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CHAPTER 5: COUNTRY DATA TABLES

This chapter presents detailed data on the compo-
nent variables used in constructing the economic
freedom index for the countries included in this
study. For each country, we present the overall
economic freedom index rating and the ranking of
that country for the years 1970, 1975, 1980, 1985,
1990, 1995, and 1999 (or most recent year). Like
all the scores in the index, these are values out of
10; 10 is the highest possible score and zero (0) is
the lowest.

Under the column, Components of Economic
Freedom, the titles in bold-face indicate the seven
areas of economic freedom that are combined to
generate an overall score. Each of the rows in

bold-face gives the scores (out of 10) for that par-
ticular area for each year.

Underneath each area title are the titles of the
components that are combined to generate that
particular area's score. In these rows are the scores
(out of 10) for each year for which we have data. In
parentheses beside some scores are the actual data
used to derive that particular component rating.

A more complete description of each compo-
nent, including the methodology used to calculate
the ratings, can be found in the Chapter 1 Appen-
dix: Explanatory Notes and Data Sources.

The full data-set is available on-line at the
website: http://www.freetheworld.com/.
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A

Sum
Ran

C o 1 9 9 5 1 9 9 9
I. S 8.4

(a (13.6) 9.0 (9.6)

(b (8.4) 7.8 (8.6)

II. S 3.8
(a 2.0

(b 4.0

(c
(d 10.0

III. 5.8
(a (78.9) 3.4 (33.1)

(b (86.9) 4.3 (14.3)

(c (9.8) 9.9 (0.4)

IV. 6.4
(a 5.0

(b 0 (0.0) 7.8 (11.1)

V. L 1.7
(a
(b 1.7

VI. 5.4
(a

(6.5) 5.2 (7.2)

6.8 (15.9)

6.7 (8.3)

(b (47.0) 0.0 (41.7)

VII 3.3
(a (10-40) 2.0 (10-40)

(b (7.0) 1.1 (10.9)

(c 8.0

(d 2.0
LBANIA  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 2.8 4.8 4.7
k 111 100 102

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 7.7 7.8 4.2 7.8
) Government Consumption 7.7 (13.8) 7.8 (13.4) 4.9 (23.4) 7.8

) Transfers and Subsidies 3.5 (24.3) 7.8

tructure of the Economy and Use of Markets 0.0 2.1
) Government Enterprises 0.0 0.0 0.0 0.0 0.0

) Price Controls 0.0 4.0

) Top Marginal Tax Rate
) Conscription 0.0 0.0 0.0 0.0 0.0 3.0

Monetary Policy and Price Stability  9.8 9.8 2.6
) Annual Money Growth 0.0

) Inflation Variability 9.6 (0.9) 9.6 (1.0) 0.0

) Recent Inflation Rate 9.9 (0.4) 10.0 (0.0) 8.0

 Freedom to Use Alternative Currencies 0.0 0.0 0.0 0.0 0.0 7.5
) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 5.0

) Black Market Exchange Rate 0.0 (1100.0) 0.0 (745.0) 0.0 (866.0) 0.0 (818.0) 0.0 (800.0) 10.

egal Structure and Property Rights 5.7 5.6 7.0
) Legal Security 4.8 4.6

) Rule of Law 6.6 6.7 7.0

 International Exchange  3.8
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 5.7

ii.  Mean Tariff Rate 
iii. Standard Deviation of Tariff Rates  
) Size of Trade Sector 0.0 (45.8) 0.0 (34.7) 0.0 (38.1) 0.0

. Freedom of Exchange in Financial Markets 0.0 2.6
) Private Ownership of Banks 0.0 (0) 2.0

) Extension of Credit to Private Sector 0.0

) Avoidance of Negative Interest Rates 0.0 6.0

) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 2.0
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1 9 9 5 1 9 9 9
I 4.8

(22.0) 4.8 (23.6)

(8.4)

I 1.9
0.0

4.0

1.0

I 7.2
(13.9) 7.7 (11.3)

(14.8) 5.0 (12.4)

(28.5) 8.7 (6.3)

I 0.0
0.0

(201.0) 0.0 (150.0)

V 1.7

1.7

V 4.3

(9.6) 3.9 (9.2)

(22.9) 5.2 (24.2)

(19.6) 3.3 (16.7)

(58.6) 5.1 (46.7)

V 0.8
(0-10) 0.0 (0-10)

(14.4) 1.1 (11.3)

0.0

2.0
LGERIA 
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 4.4 4.0 2.8 3.4 2.6
ank 75 90 111 119 122

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 5.5 5.8 4.6 4.5 5.2 6.6
(a) Government Consumption 5.5 (21.2) 5.8 (20.3) 4.6 (24.2) 4.5 (24.7) 5.2 (22.3) 5.3

(b) Transfers and Subsidies 7.8

I.  Structure of the Economy and Use of Markets  1.0 1.0
(a) Government Enterprises 2.0 (23.8) 0.0 (25.4) 0.0 (34.6) 0.0 (55.8) 0.0 (57.6) 0.0

(b) Price Controls 2.0 2.0

(c) Top Marginal Tax Rate
(d) Conscription 3.0 10.0 5.0 5.0 1.0 1.0

II. Monetary Policy and Price Stability  8.5 6.1 6.5 8.2 6.1 5.2
(a) Annual Money Growth 7.2 (14.0) 6.7 (16.4) 6.9 (15.5) 7.3 (13.4) 9.3 (3.4) 7.2

(b) Inflation Variability 9.4 (1.6) 2.6 (18.5) 7.7 (5.8) 8.3 (4.2) 5.5 (11.2) 4.1

(c) Recent Inflation Rate 8.9 (5.4) 8.9 (5.5) 4.9 (25.7) 9.1 (4.6) 3.1 (34.4) 4.3

V. Freedom to Use Alternative Currencies 0.0 0.0 0.0 0.0 0.0 0.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0

(b) Black Market Exchange Rate 0.0 (59.0) 0.0 (56.0) 0.0 (263.0) 0.0 (335.0) 0.0 (140.0) 0.0

. Legal Structure and Property Rights 3.6 3.0 3.6 3.3 3.3 7.0
(a) Legal Security 3.6 3.0 4.0 3.5 3.2

(b) Rule of Law 3.3 3.1 3.3 7.0

I. International Exchange  7.5 5.6 5.3 4.1
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 3.6

ii.  Mean Tariff Rate 7.7 (11.7) 5.7 (21.7) 5.1 (24.6) 5.4

iii. Standard Deviation of Tariff Rates  2.2

(b) Size of Trade Sector 7.1 (51.0) 9.3 (76.5) 7.1 (64.7) 5.3 (43.9) 5.7 (48.4) 6.3

II. Freedom of Exchange in Financial Markets 0.5 0.8
(a) Private Ownership of Banks 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0

(b) Extension of Credit to Private Sector 1.7 (17.4) 1.4

(c) Avoidance of Negative Interest Rates 0.0

(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 2.0
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A

Sum
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C o 1 9 9 5 1 9 9 9
I. S 7.7

(a (12.6) 8.1 (12.4)

(b (10.3) 7.2 (10.8)

II.  8.8
(a (8.5) 10.0 (8.6)

(b 8.0

(c (30) 8.0 (35)

(d 0 10.0

III. 9.4
(a (37.5) 9.3 (3.6)

(b (52.4) 9.1 (2.3)

(c (3.9) 9.8 (-1.2)

IV. 0 10.0
(a 0 10.0

(b 0 (0.0) 10.0 (0.0)

V. L 8.6
(a 7.1

(b 10.0

VI. 6.5
(a

(3.7) 7.1 (4.4)

(10.5) 7.3 (13.5)

(7.6) 7.2 (6.9)

(b (17.0) 2.1 (23.3)

VII 8.0
(a (60) 5.0 (60)

(b (76.0) 7.2 (71.6)

(c 0 10.0

(d 0 10.0
RGENTINA 
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 6.4 3.1 4.7 3.9 5.3 7.5 8.3
k 27 78 66 92 60 29 11

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 7.9 7.3 7.2 7.4 8.4 7.7
) Government Consumption 7.9 (13.0) 6.5 (17.8) 6.9 (16.5) 7.9 (13.0) 8.5 (11.0) 8.1

) Transfers and Subsidies 8.0 (7.9) 7.5 (9.7) 6.9 (11.7) 8.2 (7.2) 7.3

Structure of the Economy and Use of Markets  3.6 4.4 2.9 5.7 8.4
) Government Enterprises 4.0 (33.6) 4.0 (33.6) 4.0 (39.5) 4.0 (38.3) 6.0 (30.0) 8.0

) Price Controls 8.0

) Top Marginal Tax Rate 4.0 (51) 6.0 (45) 2.0 (62) 7.0 (35) 9.0

) Conscription 0.0 1.0 1.0 1.0 1.0 10.

Monetary Policy and Price Stability  6.7 0.0 0.0 0.0 0.0 3.9
) Annual Money Growth 5.0 (24.8) 0.0 (78.3) 0.0 (150.0) 0.0 (295.2) 0.0 (515.6) 2.5

) Inflation Variability 6.2 (9.5) 0.0 (61.9) 0.0 (119.8) 0.0 (208.3) 0.0 (1198.8) 0.0

) Recent Inflation Rate 8.8 (5.8) 0.0 (198.2) 0.0 (92.0) 0.0 (620.8) 0.0 (2064.2) 9.2

 Freedom to Use Alternative Currencies 10.0 5.0 9.9 6.0 10.0 10.
) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.

) Black Market Exchange Rate 10.0 (0.0) 0.0 (124.0) 9.8 (1.0) 2.0 (40.0) 10.0 (0.0) 10.

egal Structure and Property Rights 3.6 0.6 4.2 4.7 6.8 7.0
) Legal Security 3.6 0.6 5.2 1.2 5.3

) Rule of Law 3.3 8.2 8.3 7.0

 International Exchange  0.6 3.3 2.7 2.8 6.4
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 1.4 (12.9) 3.7 (9.5) 1.5 (12.7) 3.4 (9.9) 7.5

ii.  Mean Tariff Rate 0.0 (55.9) 4.4 (27.8) 4.6 (27.0) 5.9 (20.5) 7.9

iii. Standard Deviation of Tariff Rates  0.3 (24.3) 7.0

) Size of Trade Sector 0.0 (10.3) 0.0 (11.8) 0.0 (11.5) 1.2 (18.0) 0.0 (15.0) 0.0

. Freedom of Exchange in Financial Markets 5.0 4.8 3.1 3.0 2.6 8.1
) Private Ownership of Banks 5.0 (40-60) 5.0 (40-60) 5.0 (40-60) 5.0 (40-60) 5.0 (40-50) 5.0

) Extension of Credit to Private Sector 9.0 (89.5) 8.1 (81.0) 8.3 (83.3) 7.6 (76.0) 6.1 (60.8) 7.6

) Avoidance of Negative Interest Rates 0.0 0.0 0.0 10.

) Capital Transactions with Foreigners 2.0 2.0 0.0 0.0 0.0 10.
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A

S
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1 9 9 5 1 9 9 9
I 5.9

(21.4) 4.8 (23.7)

(14.2) 7.1 (11.2)

I 6.6
(21.5) 8.0 (18.7)

7.0

(47) 3.0 (47)

0 10.0

I 9.3
(9.3) 8.6 (6.9)

(0.6) 9.5 (1.2)

(2.9) 9.7 (1.5)

I 0 10.0
0 10.0

0 (0.0) 10.0 (0.0)

V 0 9.8
9.6

0 10.0

V 8.0

(1.8) 9.0 (1.4)

(8.2) 9.0 (5.0)

(10.1) 7.3 (6.7)

(41.7) 5.3 (41.4)

V 9.3
0 (95-100) 10.0 (95-100)

(91.8) 9.4 (94.0)

0 10.0

8.0
USTRALIA  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 8.0 6.5 7.4 7.8 8.0 8.4 8.5
ank 7 17 12 10 11 7 6

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 6.2 6.4 6.2 5.8 6.2 5.9
(a) Government Consumption 6.2 (19.0) 5.0 (22.9) 4.9 (23.2) 4.8 (23.8) 5.2 (22.3) 5.5

(b) Transfers and Subsidies 7.8 (8.5) 7.4 (10.1) 6.9 (11.9) 7.2 (10.7) 6.3

I.  Structure of the Economy and Use of Markets  5.0 5.0 5.0 5.6 6.5
(a) Government Enterprises 6.0 (30.0) 6.0 (37.1) 6.0 (28.4) 6.0 (30.2) 6.0 (25.2) 7.0

(b) Price Controls 6.0 7.0

(c) Top Marginal Tax Rate 2.0 (64) 2.0 (62) 2.0 (60) 3.0 (49) 4.0

(d) Conscription 0.0 10.0 10.0 10.0 10.0 10.

II. Monetary Policy and Price Stability  9.4 7.9 8.6 9.1 8.7 9.1
(a) Annual Money Growth 9.7 (1.6) 8.4 (7.8) 8.3 (8.6) 9.4 (3.2) 7.6 (12.0) 8.1

(b) Inflation Variability 9.6 (1.0) 8.3 (4.2) 9.4 (1.5) 9.1 (2.2) 9.2 (2.0) 9.7

(c) Recent Inflation Rate 8.9 (5.5) 7.0 (14.9) 8.0 (9.8) 8.8 (6.1) 9.3 (3.3) 9.4

V. Freedom to Use Alternative Currencies 10.0 9.9 9.9 10.0 10.0 10.
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.

(b) Black Market Exchange Rate 10.0 (0.0) 9.8 (1.0) 9.8 (1.0) 10.0 (0.0) 10.0 (0.0) 10.

. Legal Structure and Property Rights 9.6 5.5 8.5 9.4 9.3 10.
(a) Legal Security 9.6 5.5 7.0 8.7 8.6

(b) Rule of Law 10.0 10.0 10.0 10.

I. International Exchange  6.9 6.4 6.9 7.2 6.3 7.4
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 7.5 (3.7) 7.1 (4.4) 7.6 (3.6) 7.9 (3.2) 7.9 (3.1) 8.8

ii.  Mean Tariff Rate 6.6 (17.0) 7.1 (14.5) 7.3 (13.3) 7.2 (14.2) 8.4

iii. Standard Deviation of Tariff Rates  4.3 (14.3) 6.0

(b) Size of Trade Sector 5.6 (29.0) 4.7 (28.9) 4.9 (33.9) 5.4 (35.2) 5.0 (34.6) 5.4

II. Freedom of Exchange in Financial Markets 6.4 5.0 6.7 7.7 9.3 9.3
(a) Private Ownership of Banks 8.0 (85-95) 8.0 (85-95) 8.0 (85-95) 8.0 (85-95) 10.0 (95-100) 10.

(b) Extension of Credit to Private Sector 5.8 (57.6) 6.4 (63.6) 7.1 (71.3) 8.0 (79.9) 9.0 (90.2) 9.2

(c) Avoidance of Negative Interest Rates 10.0 4.0 10.0 10.0 10.0 10.

(d) Capital Transactions with Foreigners 2.0 2.0 2.0 5.0 8.0 8.0
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A

Sum
Ran

C o 1 9 9 5 1 9 9 9
I. S 3.8

(a (26.4) 4.1 (25.9)

(b (25.2) 3.5 (24.3)

II.  5.3
(a 4.0

(b 8.0

(c (50) 4.0 (50)

(d 3.0

III. 9.5
(a (6.8) 8.8 (6.0)

(b (0.8) 9.8 (0.5)

(c (2.1) 9.9 (0.6)

IV. 0 10.0
(a 0 10.0

(b 0 (0.0) 10.0 (0.0)

V. L 0 9.9
(a 9.9

(b 0 10.0

VI. 8.3
(a

(0.2) 9.9 (0.2)

(6.7) 8.9 (5.6)

(5.9) 7.6 (5.9)

(b (78.2) 5.4 (90.3)

VII 8.5
(a (54) 8.0 (86-88)

(b (72.8) 8.0 (79.5)

(c 10.0

(d 8.0
USTRIA  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 7.1 6.0 6.7 6.7 7.4 7.6 8.0
k 18 28 17 21 20 28 15

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 5.8 4.8 4.3 4.1 4.2 3.6
) Government Consumption 5.5 (21.5) 4.8 (23.8) 4.5 (24.8) 4.3 (25.2) 4.4 (25.0) 4.0

) Transfers and Subsidies 6.1 (14.9) 4.9 (19.4) 4.1 (22.1) 3.8 (23.1) 4.0 (22.4) 3.3

Structure of the Economy and Use of Markets  3.1 2.4 2.4 3.8 4.6
) Government Enterprises 2.0 2.0 (45.0) 2.0 (44.5) 2.0 (42.0) 2.0 2.0

) Price Controls 5.0 8.0

) Top Marginal Tax Rate 4.0 (54) 2.0 (62) 2.0 (62) 4.0 (50) 4.0

) Conscription 0.0 5.0 5.0 5.0 5.0 3.0

Monetary Policy and Price Stability  9.5 8.9 9.5 9.5 9.4 9.3
) Annual Money Growth 9.6 (1.8) 8.5 (7.7) 9.8 (1.0) 9.5 (2.3) 9.2 (4.0) 8.6

) Inflation Variability 9.7 (0.7) 9.5 (1.2) 9.6 (0.9) 9.5 (1.2) 9.7 (0.6) 9.7

) Recent Inflation Rate 9.1 (4.7) 8.7 (6.5) 9.0 (5.0) 9.4 (3.1) 9.3 (3.5) 9.6

 Freedom to Use Alternative Currencies 7.5 7.5 7.5 7.5 10.0 10.
) Ownership of Foreign Currency 5.0 5.0 5.0 5.0 10.0 10.

) Black Market Exchange Rate 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.

egal Structure and Property Rights 9.6 9.4 10.0 10.
) Legal Security 9.2 8.7 10.0

) Rule of Law 10.0 10.0 10.0 10.

 International Exchange  7.7 7.2 7.8 8.1 7.5 8.1
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 8.3 (2.6) 8.9 (1.7) 9.5 (0.7) 9.6 (0.6) 9.5 (0.7) 9.9

ii.  Mean Tariff Rate 6.9 (15.4) 7.7 (11.6) 8.0 (10.0) 8.3 (8.7) 8.7

iii. Standard Deviation of Tariff Rates  6.0 (10.1) 7.6

) Size of Trade Sector 6.5 (59.7) 4.3 (61.6) 4.6 (74.0) 5.4 (79.1) 5.1 (79.0) 4.6

. Freedom of Exchange in Financial Markets 5.7 5.1 5.5 6.0 6.7 7.0
) Private Ownership of Banks 5.0 (40-60) 5.0 (40-75) 5.0 (40-75) 5.0 (63) 5.0 (40-75) 5.0

) Extension of Credit to Private Sector 8.5 (84.6) 8.1 (80.6) 7.9 (78.7) 7.8 (77.7) 7.4 (73.8) 7.3

) Avoidance of Negative Interest Rates 8.0 6.0 8.0 10.0 10.0 8.0

) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 5.0 8.0
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B

S
R

1 9 9 5 1 9 9 9
I

(18.9)

(1.0)

I 6.7
6.0

4.0

0 (0) 10.0 (0)

0 10.0

I 9.2
(4.6) 9.0 (4.8)

(1.6) 8.8 (2.9)

(2.8) 9.7 (1.3)

I 4.6
0.0

(2.0) 9.2 (4.0)

V 5.8

5.8

V

(10.3)

3.0 (35.0)

(114.0)

V 6.9
0 (95-100) 10.0 (95-100)

(81.7) 8.3 (82.7)

0 10.0

0.0
AHAMAS  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 6.3 5.9 6.1 5.9 5.8 6.4
ank 18 34 34 45 72 64

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 9.8 8.3 8.4 8.4 8.5 8.0
(a) Government Consumption 6.6 (17.6) 6.8 (16.9) 6.9 (16.5) 7.2 (15.6) 6.2

(b) Transfers and Subsidies 9.8 (1.4) 10.0 (0.5) 10.0 (0.5) 10.0 (0.1) 9.9 (1.0) 9.9

I.  Structure of the Economy and Use of Markets  8.0 7.1 6.1 5.4 6.7
(a) Government Enterprises 6.0 6.0 (24.2) 4.0 2.0 2.0 6.0

(b) Price Controls 4.0 4.0

(c) Top Marginal Tax Rate 10.0 (0) 10.0 (0) 10.0 (0) 10.0 (0) 10.

(d) Conscription 10.0 10.0 10.0 10.0 10.

II. Monetary Policy and Price Stability  9.0 8.7 8.2 8.6 9.1 9.3
(a) Annual Money Growth 9.6 (-1.9) 7.9 (10.3) 9.6 (2.2) 8.7 (6.6) 9.1

(b) Inflation Variability 9.3 (1.8) 8.7 (3.3) 8.6 (3.5) 7.9 (5.3) 9.3 (1.7) 9.3

(c) Recent Inflation Rate 8.8 (6.2) 7.9 (10.7) 8.0 (10.0) 8.3 (8.5) 9.4 (3.2) 9.4

V. Freedom to Use Alternative Currencies 7.2 3.6 3.0 3.9 3.7 4.8
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0

(b) Black Market Exchange Rate 7.2 (14.0) 7.2 (14.0) 6.0 (20.0) 7.8 (11.0) 7.4 (13.0) 9.6

. Legal Structure and Property Rights 6.4 6.3 4.1
(a) Legal Security 6.1 5.9

(b) Rule of Law 6.6 6.7 4.1

I. International Exchange  4.7 4.3 3.8 3.6 3.1
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 4.7 (7.9) 4.1 (8.8) 4.6 (8.1) 3.8 (9.3) 3.6 (9.6) 3.1

ii.  Mean Tariff Rate 4.0 (29.8) 3.5 (32.3)

iii. Standard Deviation of Tariff Rates  
(b) Size of Trade Sector 5.8 (151.9) 4.5 (133.3) 4.5 (124.1) 3.5 (108.7) 3.1

II. Freedom of Exchange in Financial Markets 6.3 6.4 6.3 6.9 6.8 6.9
(a) Private Ownership of Banks 10.0 (95-100) 10.0 (95-100) 10.0 (95-100) 10.0 (95-100) 10.0 (95-100) 10.

(b) Extension of Credit to Private Sector 9.5 (94.7) 8.0 (80.2) 7.9 (78.5) 8.1 (81.2) 7.9 (78.9) 8.2

(c) Avoidance of Negative Interest Rates 8.0 8.0 10.0 10.0 10.

(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0
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Sum
Ran

C o 1 9 9 5 1 9 9 9
I. S 6.4

(a (35.2) 3.3 (28.8)

(b (3.1) 9.4 (2.5)

II.  6.0
(a 4.0

(b 4.0

(c 0 (0) 10.0 (0)

(d 0 10.0

III. 9.8
(a (-2.1) 9.9 (-0.5)

(b (3.3) 9.6 (1.0)

(c (1.0) 9.9 (-0.4)

IV. 0 10.0
(a 0 10.0

(b 0 (0.0) 10.0 (0.0)

V. L 7.9
(a
(b 7.9

VI. 7.4
(a

(1.4) 9.1 (1.4)

(b (195.4) 4.0 (146.2)

VII 6.9
(a (90-95) 8.0 (90-95)

(b (87.3) 8.1 (81.2)

(c 10.0

(d 2.0
AHRAIN  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 7.7 7.3 7.3 7.4 7.7
k 9 14 22 31 28

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 6.5 5.0 4.8 5.4
) Government Consumption 3.2 (29.0) 0.0 (43.5) 0.0 (43.8) 1.4

) Transfers and Subsidies 9.8 (1.2) 10.0 (0.0) 9.6 (1.8) 9.3

Structure of the Economy and Use of Markets  6.1 7.1 7.1 6.0 6.0
) Government Enterprises 0.0 2.0 (76.4) 4.0 (29.8) 4.0 (31.7) 4.0 4.0

) Price Controls 4.0 4.0

) Top Marginal Tax Rate 10.0 (0) 10.0 (0) 10.0 (0) 10.0 (0) 10.

) Conscription 10.0 10.0 10.0 10.0 10.

Monetary Policy and Price Stability  9.0 7.0 7.4 8.1 8.4 9.4
) Annual Money Growth 7.9 (10.5) 7.1 (14.4) 6.4 (18.1) 8.5 (7.7) 9.5 (2.7) 9.6

) Inflation Variability 9.4 (1.4) 7.1 (7.2) 6.8 (8.0) 6.3 (9.2) 6.9 (7.7) 8.7

) Recent Inflation Rate 9.7 (1.6) 6.8 (16.1) 9.2 (3.9) 9.6 (-1.8) 8.6 (6.8) 9.8

 Freedom to Use Alternative Currencies 10.0 10.0 10.0 10.0 10.
) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.

) Black Market Exchange Rate 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.

egal Structure and Property Rights 6.4 6.3 7.0
) Legal Security 6.1 5.9

) Rule of Law 6.6 6.7 7.0

 International Exchange  8.6 8.6 8.5 7.9
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 9.4 (0.9) 9.5 (0.7) 9.3 (1.1) 9.1

ii.  Mean Tariff Rate 8.8 (6.0)

iii. Standard Deviation of Tariff Rates  
) Size of Trade Sector 7.6 (241.2) 6.9 (239.3) 6.2 (191.6) 6.8 (221.7) 5.5

. Freedom of Exchange in Financial Markets 6.4 6.2 6.0 6.8 6.5
) Private Ownership of Banks 8.0 (80-90) 8.0 (80-90) 8.0 (80-90) 8.0 (90-95) 8.0

) Extension of Credit to Private Sector 10.0 (99.9) 9.9 (99.2) 9.4 (94.1) 8.7 (87.0) 7.5 (74.6) 8.7

) Avoidance of Negative Interest Rates 10.0 8.0

) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 2.0
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S
R

1 9 9 5 1 9 9 9
I 7.3

(15.0) 7.3 (15.3)

I 2.9
(34.0) 4.0 (32.0)

0.0

0 10.0

I 9.0
(11.3) 8.5 (7.3)

(2.4) 9.6 (1.0)

(6.7) 8.7 (6.3)

I 3.9
0.0

(28.0) 7.8 (11.1)

V 3.8

3.8

V 4.3

3.7 (9.5)

(81.2) 5.6 (22.1)

(26.1) 4.2 (14.6)

(36.7) 3.1 (32.7)

V 4.6
(0-10) 2.0 (35)

(73.6) 7.7 (77.2)

10.0

0.0
ANGLADESH  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 2.9 2.9 3.1 3.1 4.2 4.8
ank 79 103 105 108 106 100

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 10.0 9.9 10.0 7.5 7.4
(a) Government Consumption 10.0 (3.3) 9.9 (6.4) 10.0 (5.4) 7.5 (14.4) 7.4

(b) Transfers and Subsidies
I.  Structure of the Economy and Use of Markets  2.7 2.7 2.0 2.9
(a) Government Enterprises 2.0 2.0 (50.4) 2.0 (44.4) 2.0 (46.6) 2.0 (47.1) 4.0

(b) Price Controls 0.0 0.0

(c) Top Marginal Tax Rate 1.0 (60) 1.0 (60)

(d) Conscription 10.0 10.0 10.0 10.0 10.

II. Monetary Policy and Price Stability  8.5 2.7 6.0 8.0 9.2 8.5
(a) Annual Money Growth 7.8 (10.9) 6.4 (18.0) 7.4 (13.1) 9.5 (2.7) 7.7

(b) Inflation Variability 7.0 (7.5) 0.0 (29.1) 4.2 (14.4) 8.8 (3.1) 9.2 (2.1) 9.0

(c) Recent Inflation Rate 9.9 (0.5) 0.0 (74.5) 7.3 (13.4) 7.8 (11.1) 9.0 (4.9) 8.7

V. Freedom to Use Alternative Currencies 0.0 0.0 0.0 0.0 2.2
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0

(b) Black Market Exchange Rate 0.0 (51.0) 0.0 (111.0) 0.0 (168.0) 0.0 (165.0) 4.4

. Legal Structure and Property Rights 1.9 1.8 1.8 7.0
(a) Legal Security 2.2 2.2 1.9

(b) Rule of Law 1.7 1.4 1.7 7.0

I. International Exchange  3.2 0.7 0.5 0.9 0.8
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 4.7 (7.9) 1.1 (13.4) 0.0 (17.9) 1.9 (12.1)

ii.  Mean Tariff Rate 0.0 (99.9) 0.0 (86.0) 0.0 (102.2) 0.0

iii. Standard Deviation of Tariff Rates  0.0 (50.4) 0.0

(b) Size of Trade Sector 1.9 (20.8) 0.0 (11.0) 1.7 (24.1) 2.8 (25.8) 2.7 (27.1) 3.9

II. Freedom of Exchange in Financial Markets 0.8 2.4 2.9 4.0 3.5
(a) Private Ownership of Banks 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0

(b) Extension of Credit to Private Sector 2.8 (27.8) 4.3 (43.1) 6.6 (65.5) 7.3 (72.7) 7.4

(c) Avoidance of Negative Interest Rates 6.0 6.0 10.0 8.0

(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0
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Sum
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C o 1 9 9 5 1 9 9 9
I. S 4.5

(a (22.7) 4.5 (24.8)

(b 0 (0.0)

II.  6.1
(a 6.0

(b 6.0

(c (40) 5.0 (40)

(d 0 10.0

III. 9.0
(a (-5.4) 8.2 (9.0)

(b (1.3) 9.3 (1.8)

(c 0 (0.3) 9.7 (1.6)

IV. 4.9
(a 0.0

(b (3.0) 9.8 (1.0)

V. L 5.8
(a
(b 5.8

VI. 4.9
(a

(3.3)

(14.1) 6.2 (19.0)

(13.1)

(b (115.8) 2.2 (130.4)

VII 5.7
(a (75-90) 8.0 (75-90)

(b (66.1) 7.4 (74.3)

(c 0 8.0

(d 0.0
ARBADOS  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 5.4 5.6 6.1 6.0 6.0 5.7
k 40 40 34 44 63 85

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 8.2 8.2 8.0 7.3 7.3 7.5
) Government Consumption 7.0 (16.2) 6.4 (18.3) 6.1 (19.3) 4.5 (24.6) 4.7 (24.1) 5.1

) Transfers and Subsidies 9.3 (2.9) 10.0 (0.2) 10.0 (0.2) 10.0 (0.0) 10.0 (0.5) 10.

Structure of the Economy and Use of Markets  4.7 4.7 4.7 5.9 6.1
) Government Enterprises 8.0 (19.2) 6.0 (26.8) 6.0 (22.8) 6.0 (22.5) 6.0 6.0

) Price Controls 6.0 6.0

) Top Marginal Tax Rate 1.0 (65) 1.0 (60) 1.0 (60) 4.0 (50) 5.0

) Conscription 10.0 10.0 10.0 10.0 10.

Monetary Policy and Price Stability  8.8 7.4 6.7 8.9 8.7 9.4
) Annual Money Growth 8.1 (9.5) 6.9 (15.3) 8.8 (5.8) 8.6 (7.1) 8.9

) Inflation Variability 9.1 (2.3) 6.3 (9.2) 7.6 (6.0) 8.6 (3.5) 8.6 (3.4) 9.5

) Recent Inflation Rate 8.5 (7.3) 7.7 (11.7) 5.5 (22.6) 9.2 (4.1) 8.9 (5.5) 10.

 Freedom to Use Alternative Currencies 3.0 3.9 3.9 4.0 4.7
) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0

) Black Market Exchange Rate 6.0 (20.0) 7.8 (11.0) 7.8 (11.0) 8.0 (10.0) 9.4

egal Structure and Property Rights 6.4 6.3 4.1
) Legal Security 6.1 5.9

) Rule of Law 6.6 6.7 4.1

 International Exchange  5.7 5.6 6.2 6.4 5.1 5.8
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 6.6 (5.1) 7.1 (4.4) 7.5 (3.7) 7.7 (3.4) 7.6 (3.6) 7.8

ii.  Mean Tariff Rate 6.6 (17.0) 7.2

iii. Standard Deviation of Tariff Rates  4.5 (13.7) 4.8

) Size of Trade Sector 3.9 (138.1) 2.7 (110.8) 3.6 (142.2) 3.3 (127.8) 1.1 (100.8) 1.3

. Freedom of Exchange in Financial Markets 5.2 5.3 6.1 6.1 6.0
) Private Ownership of Banks 8.0 (75-90) 8.0 (75-90) 8.0 (75-90) 8.0 (75-90) 8.0

) Extension of Credit to Private Sector 9.5 (95.4) 8.1 (80.9) 7.6 (75.7) 7.1 (70.7) 6.7 (67.3) 6.6

) Avoidance of Negative Interest Rates 6.0 10.0 10.0 10.

) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0
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S
R

1 9 9 5 1 9 9 9
I 3.3

(18.9) 3.5 (28.2)

(26.3) 3.2 (25.4)

I 5.1
6.0

6.0

(58-64) 1.0 (58-64)

0 10.0

I 9.6
(3.0) 9.5 (2.7)

(0.9) 9.7 (0.7)

(1.7) 9.8 (1.1)

I 0 10.0
0 10.0

0 (0.0) 10.0 (0.0)

V 0 8.7
9.5

0 7.9

V 8.6

(0.4) 9.7 (0.4)

(6.7) 8.9 (5.6)

(5.9) 7.6 (5.9)

(140.4) 7.4 (147.1)

V 9.1
0 (95-100) 10.0 (95-100)

(49.5) 5.5 (55.3)

0 10.0

0 10.0
ELGIUM  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 9.1 7.5 7.8 7.9 8.0 8.2 7.9
ank 2 8 7 7 11 11 20

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 5.4 4.0 4.2 4.2 4.9 4.6
(a) Government Consumption 6.4 (18.3) 5.6 (20.9) 5.4 (21.6) 5.8 (20.3) 6.4 (18.1) 6.2

(b) Transfers and Subsidies 4.5 (20.8) 2.4 (28.5) 3.1 (26.0) 2.6 (27.6) 3.3 (25.0) 3.0

I.  Structure of the Economy and Use of Markets  4.1 3.3 3.3 3.4 4.8
(a) Government Enterprises 6.0 6.0 (25.0) 6.0 (26.8) 6.0 (25.3) 6.0 (27.0) 6.0

(b) Price Controls 2.0 5.0

(c) Top Marginal Tax Rate 2.0 (64) 0.0 (76) 0.0 (76) 2.0 (55-61) 1.0

(d) Conscription 1.0 3.0 3.0 3.0 3.0 10.

II. Monetary Policy and Price Stability  9.5 8.3 9.4 9.4 9.5 9.6
(a) Annual Money Growth 9.7 (-1.3) 8.6 (6.9) 9.6 (1.9) 9.7 (1.6) 9.4 (2.9) 9.4

(b) Inflation Variability 9.7 (0.7) 8.8 (3.0) 9.4 (1.6) 9.8 (0.6) 9.6 (1.0) 9.6

(c) Recent Inflation Rate 9.1 (4.6) 7.5 (12.3) 9.2 (4.2) 8.8 (6.1) 9.4 (3.1) 9.7

V. Freedom to Use Alternative Currencies 10.0 10.0 10.0 10.0 10.0 10.
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.

(b) Black Market Exchange Rate 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.

. Legal Structure and Property Rights 10.0 8.6 9.3 9.4 10.0 10.
(a) Legal Security 10.0 8.6 8.6 8.7 10.0

(b) Rule of Law 10.0 10.0 10.0 10.

I. International Exchange  9.5 8.5 8.6 9.0 8.4 8.4
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 9.7 (0.4) 10.0 (0.0) 9.8 (0.3) 9.8 (0.3) 9.7 (0.4) 9.7

ii.  Mean Tariff Rate 8.1 (9.4) 8.2 (8.8) 8.5 (7.5) 8.5 (7.4) 8.7

iii. Standard Deviation of Tariff Rates  7.1 (7.2) 7.6

(b) Size of Trade Sector 9.0 (101.1) 6.3 (106.6) 6.7 (127.3) 8.6 (149.9) 7.9 (143.5) 7.0

II. Freedom of Exchange in Financial Markets 9.0 8.1 9.1 8.8 9.0 8.9
(a) Private Ownership of Banks 10.0 (95-100) 10.0 (95-100) 10.0 (95-100) 10.0 (95-100) 10.0 (95-100) 10.

(b) Extension of Credit to Private Sector 5.4 (53.7) 5.7 (57.0) 5.8 (57.9) 4.3 (43.3) 5.2 (52.0) 5.0

(c) Avoidance of Negative Interest Rates 10.0 6.0 10.0 10.0 10.0 10.

(d) Capital Transactions with Foreigners 10.0 10.0 10.0 10.0 10.0 10.
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B

Sum
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C o 1 9 9 5 1 9 9 9
I. S 7.7

(a (17.7) 5.7 (20.7)

(b (1.2) 9.7 (1.6)

II.  4.7
(a (38.3) 2.0 (47.7)

(b 6.0

(c (45)

(d 0 10.0

III. 9.7
(a (1.0) 9.8 (1.1)

(b (1.0) 9.7 (0.8)

(c (3.9) 9.8 (-1.2)

IV. 4.6
(a 0.0

(b (3.0) 9.2 (4.0)

V. L
(a
(b

VI. 4.7
(a

(10.9) 5.6 (6.6)

(b (103.2) 2.8 (102.0)

VII 8.0
(a 0 (95-100) 10.0 (95-100)

(b (86.8) 9.2 (91.7)

(c 0 8.0

(d 5.0
ELIZE  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 5.5 4.9 5.2 6.2 6.3
k 43 68 61 57 68

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 6.9 7.8 7.1 7.7 8.2
) Government Consumption 6.9 (16.4) 6.1 (19.3) 5.0 (23.1) 5.6 (20.9) 6.6

) Transfers and Subsidies 9.4 (2.6) 9.2 (3.6) 9.8 (1.2) 9.8

Structure of the Economy and Use of Markets  3.8 1.9 5.4
) Government Enterprises 6.0 (34.4) 0.0 (51.0) 2.0 (49.9) 0.0 (55.5) 4.0

) Price Controls 0.0 6.0

) Top Marginal Tax Rate 4.0 (50) 4.0 (45) 5.0

) Conscription 10.0 10.0 10.0 10.

Monetary Policy and Price Stability  8.7 6.6 8.3 8.8 9.1 9.5
) Annual Money Growth 8.8 (6.2) 9.3 (3.3) 8.5 (7.6) 9.8

) Inflation Variability 9.0 (2.6) 6.7 (8.3) 8.5 (3.8) 7.5 (6.3) 8.8 (3.0) 9.6

) Recent Inflation Rate 8.5 (7.4) 6.6 (16.9) 7.7 (11.4) 9.6 (-1.9) 9.9 (0.3) 9.2

 Freedom to Use Alternative Currencies 3.6 1.6 0.0 2.5 4.7
) Ownership of Foreign Currency 0.0 0.0 0.0 0.0

) Black Market Exchange Rate 3.6 (32.0) 3.2 (34.0) 0.0 (63.0) 5.0 (25.0) 9.4

egal Structure and Property Rights 
) Legal Security
) Rule of Law
 International Exchange  4.2 4.6 3.4 2.8
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 4.2 (8.7) 2.7 (10.9) 2.8 (10.8) 2.7

ii.  Mean Tariff Rate 6.6 (17.0)

iii. Standard Deviation of Tariff Rates  
) Size of Trade Sector 6.5 (165.1) 4.3 (124.0) 4.1 (109.8) 4.6 (125.4) 2.9

. Freedom of Exchange in Financial Markets 6.9 6.8 8.3 8.4
) Private Ownership of Banks 10.0 (95-100) 10.

) Extension of Credit to Private Sector 9.1 (91.1) 8.2 (82.1) 7.7 (76.6) 8.2 (82.1) 8.7

) Avoidance of Negative Interest Rates 8.0 8.0 10.0 10.

) Capital Transactions with Foreigners 5.0 5.0 5.0 5.0



134
C

hapter 5: C
ountry D

ata T
ables

B

S
R

1 9 9 5 1 9 9 9
I 8.9

(12.5) 8.9 (9.6)

I 2.8
(60.1) 4.0 (40.5)

2.0

1.0

I 8.1
(6.3) 8.6 (7.0)

(12.5) 5.6 (11.0)

(15.4) 9.9 (0.3)

I 4.8
0.0

(1.0) 9.6 (2.0)

V 3.8

3.8

V

(62.9) 3.5 (55.4)

V 5.5
0 (100) 10.0 (100)

(65.9) 8.6 (86.2)

4.0

0.0
ENIN  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 5.1 5.3 5.0 5.7 4.9 5.3
ank 46 49 63 48 96 92

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 8.7 9.0 9.3 7.2 8.3 8.1
(a) Government Consumption 8.7 (10.3) 9.0 (9.4) 9.3 (8.2) 7.2 (15.5) 8.3 (11.7) 8.1

(b) Transfers and Subsidies
I.  Structure of the Economy and Use of Markets  1.0
(a) Government Enterprises 2.0 (50.0) 2.0 (45.9) 0.0 (53.7) 0.0 (53.5) 0.0 (55.2) 0.0

(b) Price Controls 2.0

(c) Top Marginal Tax Rate
(d) Conscription 1.0 1.0 1.0

II. Monetary Policy and Price Stability  9.0 6.9 8.4 8.1 9.0 6.9
(a) Annual Money Growth 8.6 (6.8) 5.8 (20.8) 8.4 (8.0) 8.0 (10.0) 9.9 (0.7) 8.7

(b) Inflation Variability 9.3 (1.8) 7.8 (5.4) 8.7 (3.2) 7.2 (6.9) 8.3 (4.2) 5.0

(c) Recent Inflation Rate 9.0 (5.1) 7.2 (14.3) 8.0 (10.2) 9.0 (-4.9) 8.8 (6.1) 6.9

V. Freedom to Use Alternative Currencies 4.8 4.8 4.8 4.9 4.6 4.9
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0

(b) Black Market Exchange Rate 9.6 (2.0) 9.6 (2.0) 9.6 (2.0) 9.8 (1.0) 9.2 (4.0) 9.8

. Legal Structure and Property Rights 4.9 4.3 4.5 5.2
(a) Legal Security 4.0 3.8 3.8

(b) Rule of Law 5.8 4.8 5.3 5.2

I. International Exchange  4.2 3.5 3.7
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 3.9 (9.2) 2.9 (10.6)

ii.  Mean Tariff Rate 2.5 (37.4)

iii. Standard Deviation of Tariff Rates  
(b) Size of Trade Sector 3.8 (50.4) 4.8 (59.9) 4.8 (66.3) 6.1 (76.9) 3.7 (52.3) 4.3

II. Freedom of Exchange in Financial Markets 2.7 2.8 3.6 4.0 4.4 4.6
(a) Private Ownership of Banks 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 2.0 (10-40) 10.

(b) Extension of Credit to Private Sector 9.8 (97.5) 10.0 (99.9) 9.9 (99.3) 9.8 (97.5) 8.8 (87.5) 6.6

(c) Avoidance of Negative Interest Rates 6.0 8.0 8.0 2.0

(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0
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B

Sum
Ran

C o 1 9 9 5 1 9 9 9
I. S 7.9

(a (15.2) 7.0 (16.1)

(b (2.5) 8.8 (4.8)

II.  7.1
(a (51.1) 4.0 (40.3)

(b 9.0

(c 0 (13) 10.0 (13)

(d 3.0

III. 9.1
(a (28.3) 9.0 (5.0)

(b (4.0) 8.9 (2.8)

(c (11.4) 9.6 (2.2)

IV. 10.0
(a 0 10.0

(b (1.0) 10.0 (0.0)

V. L 7.0
(a 6.1

(b 7.9

VI. 8.1
(a

(2.1) 8.4 (2.4)

(9.7) 8.1 (9.7)

(1.1) 9.5 (1.2)

(b (49.7) 4.6 (48.6)

VII 8.9
(a (93) 10.0 (99)

(b (96.4) 9.7 (96.8)

(c 8.0

(d 8.0
OLIVIA  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 4.1 3.8 6.3 7.7 8.3
k 84 94 37 27 11

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 9.9 8.6 8.2 8.9 8.6 8.4
) Government Consumption 7.3 (15.1) 6.7 (17.1) 8.1 (12.5) 7.9 (13.3) 7.3

) Transfers and Subsidies 9.9 (1.0) 9.8 (1.3) 9.7 (1.6) 9.6 (1.8) 9.4 (2.8) 9.5

Structure of the Economy and Use of Markets  2.5 4.4 4.8 6.1
) Government Enterprises 2.0 (44.0) 4.0 (28.9) 2.0 (50.1) 2.0 (42.5) 0.0 (60.7) 2.0

) Price Controls 6.0 8.0

) Top Marginal Tax Rate 3.0 (48) 8.0 (30) 10.0 (10) 10.

) Conscription 3.0 3.0 3.0 3.0 3.0 3.0

Monetary Policy and Price Stability  9.2 5.1 3.6 0.0 3.0 6.8
) Annual Money Growth 8.9 (5.6) 5.8 (20.9) 6.2 (19.1) 0.0 (566.0) 2.4 (38.0) 4.3

) Inflation Variability 9.4 (1.5) 1.0 (22.5) 3.8 (15.5) 0.0 (4769.2) 0.0 (85.9) 8.4

) Recent Inflation Rate 9.2 (3.8) 8.4 (7.8) 0.5 (47.3) 0.0 (12336.7) 6.7 (16.3) 7.7

 Freedom to Use Alternative Currencies 6.1 9.5 7.8 4.1 9.7 9.9
) Ownership of Foreign Currency 10.0 10.0 10.0 0.0 10.0 10.

) Black Market Exchange Rate 2.2 (39.0) 9.0 (5.0) 5.6 (22.0) 8.2 (9.0) 9.4 (3.0) 9.8

egal Structure and Property Rights 1.6 0.7 2.8 7.0
) Legal Security 1.6 0.0 3.9

) Rule of Law 1.7 1.4 1.7 7.0

 International Exchange  3.8 4.9 4.3 5.1 7.0 8.2
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 2.6 (11.1) 4.1 (8.9) 4.8 (7.8) 5.3 (7.0) 8.5 (2.3) 8.6

ii.  Mean Tariff Rate 6.0 (19.8) 6.7 (16.7) 8.1

iii. Standard Deviation of Tariff Rates  9.6

) Size of Trade Sector 6.1 (48.9) 6.5 (58.2) 3.4 (37.7) 2.4 (30.3) 4.9 (47.0) 4.7

. Freedom of Exchange in Financial Markets 2.2 7.3 7.5
) Private Ownership of Banks 10.0 (100) 8.0

) Extension of Credit to Private Sector 3.3 (33.4) 6.5 (65.1) 5.0 (49.7) 10.0 (99.9) 9.6

) Avoidance of Negative Interest Rates 0.0 0.0 8.0 8.0

) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 5.0
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B

S
R

1 9 9 5 1 9 9 9
I 4.0

(45.9) 0.0 (43.6)

(7.2) 8.0 (7.7)

I 6.2
4.0

6.0

(35) 8.0 (30)

0 10.0

I 8.2
0 (0.0) 7.9 (10.7)

(4.3) 8.0 (4.9)

(9.3) 8.6 (7.1)

I 10.0
10.0

(2.0) 10.0 (0.0)

V 5.8

5.8

V 6.8

(7.1) 6.0 (6.1)

(19.7) 8.6 (7.2)

(21.9) 6.0 (10.0)

(81.7) 6.7 (97.9)

V 7.0
(40-75) 5.0 (40-75)

(87.6) 8.7 (87.0)

10.0

5.0
OTSWANA  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 3.8 5.0 5.6 5.7 6.1 6.9
ank 67 60 46 48 61 50

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 7.7 6.6 6.2 4.6 5.0 4.1
(a) Government Consumption 5.6 (21.0) 4.5 (24.8) 3.7 (27.5) 1.0 (36.7) 1.6 (34.4) 0.0

(b) Transfers and Subsidies 9.7 (1.5) 8.6 (5.5) 8.8 (4.9) 8.1 (7.3) 8.3 (6.6) 8.2

I.  Structure of the Economy and Use of Markets  2.3 2.3 3.1 4.3 5.9
(a) Government Enterprises 2.0 (34.6) 2.0 (46.3) 2.0 (44.9) 2.0 (53.2) 2.0 4.0

(b) Price Controls 6.0 6.0

(c) Top Marginal Tax Rate 0.0 (75) 0.0 (75) 2.0 (60) 3.0 (50) 7.0

(d) Conscription 10.0 10.0 10.0 10.0 10.

II. Monetary Policy and Price Stability  9.6 6.6 7.1 7.1 7.4 8.8
(a) Annual Money Growth 8.6 (6.8) 9.2 (4.1) 6.9 (15.3) 10.

(b) Inflation Variability 9.5 (1.3) 6.9 (7.7) 6.4 (8.9) 6.5 (8.9) 6.6 (8.6) 8.3

(c) Recent Inflation Rate 9.8 (1.1) 6.3 (18.8) 6.2 (19.1) 5.5 (22.7) 8.8 (6.0) 8.1

V. Freedom to Use Alternative Currencies 0.6 4.0 2.8 4.3 7.3
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 5.0

(b) Black Market Exchange Rate 1.2 (44.0) 8.0 (10.0) 5.6 (22.0) 8.6 (7.0) 9.6

. Legal Structure and Property Rights 7.2 7.1 7.0
(a) Legal Security 6.1 5.9

(b) Rule of Law 8.2 8.3 7.0

I. International Exchange  4.4 5.3 7.2 6.6 4.4
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 3.1 (10.4) 1.5 (12.8) 5.3 (7.1) 5.6 (6.6) 5.2

ii.  Mean Tariff Rate 8.1 (9.4) 8.8 (6.0) 7.8 (11.0) 6.1

iii. Standard Deviation of Tariff Rates  5.5 (11.3) 1.2

(b) Size of Trade Sector 5.9 (70.9) 7.2 (92.0) 7.0 (99.3) 7.7 (99.1) 8.1 (107.5) 5.6

II. Freedom of Exchange in Financial Markets 5.8 6.9 5.5 6.0
(a) Private Ownership of Banks 5.0 (40-75) 5.0

(b) Extension of Credit to Private Sector 9.1 (91.1) 8.9 (89.4) 8.1 (81.3) 8.8 (87.5) 8.8

(c) Avoidance of Negative Interest Rates 4.0 8.0 4.0 6.0

(d) Capital Transactions with Foreigners 5.0 5.0 5.0 5.0
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B

Sum
Ran

C o 1 9 9 5 1 9 9 9
I. S 5.3

(a (24.7) 5.3 (21.8)

(b (13.3)

II.  6.6
(a (17.8) 6.0 (19.4)

(b 7.0

(c (35) 8.0 (27.5)

(d 3.0

III. 2.9
(a (708.0) 0.0 (116.0)

(b (851.5) 0.0 (887.8)

(c (77.6) 9.0 (4.9)

IV. 5.0
(a 0.0

(b (3.0) 10.0 (0.0)

V. L 4.9
(a 8.1

(b 1.7

VI. 5.7
(a

(2.8) 4.5 (8.3)

(12.0) 7.1 (14.6)

(6.9) 7.1 (7.3)

(b (14.7) 2.5 (17.5)

VII 4.7
(a (61) 5.0 (57)

(b (82.2) 6.6 (66.2)

(c 8.0

(d 0.0
RAZIL  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 5.6 4.5 4.2 3.2 4.2 5.0 5.1
k 38 57 79 103 90 94 96

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 6.8 6.2 7.5 7.7 5.9 5.5
) Government Consumption 7.6 (14.2) 7.7 (13.8) 8.3 (11.6) 7.9 (13.0) 4.5 (24.5) 4.5

) Transfers and Subsidies 5.9 (15.5) 4.7 (19.9) 6.8 (12.4) 7.4 (10.0) 7.2 (10.7) 6.5

Structure of the Economy and Use of Markets  4.6 4.2 2.9 2.7 4.5 6.2
) Government Enterprises 4.0 (38.3) 4.0 (35.8) 2.0 (49.2) 4.0 (36.0) 6.0 (24.9) 6.0

) Price Controls 0.0 6.0

) Top Marginal Tax Rate 6.0 (45) 5.0 (50) 4.0 (55) 1.0 (60) 9.0 (25) 8.0

) Conscription 3.0 3.0 3.0 3.0 3.0 3.0

Monetary Policy and Price Stability  6.2 4.8 1.7 0.0 0.0 0.0
) Annual Money Growth 5.1 (24.3) 3.9 (30.6) 1.6 (41.8) 0.0 (137.8) 0.0 (648.7) 0.0

) Inflation Variability 6.9 (7.7) 7.3 (6.7) 3.4 (16.6) 0.0 (53.1) 0.0 (878.9) 0.0

) Recent Inflation Rate 6.6 (17.1) 3.2 (34.0) 0.0 (87.5) 0.0 (231.7) 0.0 (2509.5) 0.0

 Freedom to Use Alternative Currencies 6.1 0.1 3.2 0.1 4.0 4.7
) Ownership of Foreign Currency 5.0 0.0 0.0 0.0 0.0 0.0

) Black Market Exchange Rate 7.2 (14.0) 0.2 (49.0) 6.4 (18.0) 0.2 (49.0) 8.0 (10.0) 9.4

egal Structure and Property Rights 7.0 5.9 6.5 6.4 7.0 7.0
) Legal Security 7.0 5.9 6.4 6.1 7.3

) Rule of Law 6.7 6.6 6.7 7.0

 International Exchange  4.5 5.6 3.6 2.8 4.3 6.7
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 5.6 (6.6) 6.2 (5.7) 3.3 (10.0) 7.9 (3.2) 7.5 (3.7) 8.1

ii.  Mean Tariff Rate 0.0 (55.6) 4.0 (30.0) 7.6

iii. Standard Deviation of Tariff Rates  0.0 (26.2) 3.0 (17.5) 7.2

) Size of Trade Sector 2.4 (14.5) 4.2 (19.0) 4.0 (20.4) 4.2 (19.3) 0.7 (12.7) 1.1

. Freedom of Exchange in Financial Markets 4.6 4.6 3.8 2.5 2.8 3.1
) Private Ownership of Banks 5.0 (40-75) 5.0 (40-75) 5.0 (40-75) 5.0 (40-75) 5.0 (54) 5.0

) Extension of Credit to Private Sector 8.3 (83.2) 8.4 (84.0) 6.8 (67.8) 5.3 (52.9) 6.8 (68.4) 8.2

) Avoidance of Negative Interest Rates 6.0 6.0 4.0 0.0 0.0 0.0

) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0
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B

S
R

1 9 9 5 1 9 9 9
I 6.6

(17.8) 6.7 (17.1)

(13.0) 6.5 (13.3)

I 4.2
(55.6) 2.0 (54.1)

6.0

(50) 5.0 (40)

3.0

I 3.1
(67.0) 0.0 (127.2)

(66.4) 0.0 (35.8)

(62.9) 9.5 (2.6)

I 7.5
5.0

(5.0) 10.0 (0.0)

V 6.0
6.2

5.8

V 7.6

(3.2) 8.5 (2.2)

(17.2) 7.5 (12.6)

(13.3)

(102.7) 5.9 (91.5)

V 5.0
(30) 5.0 (56)

(29.8) 6.2 (62.2)

4.0

5.0
ULGARIA  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 6.0 3.9 5.1 5.9
ank 37 95 91 79

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 9.0 6.7 3.8 6.6
(a) Government Consumption 9.0 (9.3) 8.1 (12.4) 4.9 (23.3) 6.5

(b) Transfers and Subsidies 5.4 (17.5) 2.7 (27.2) 6.6

I.  Structure of the Economy and Use of Markets  0.0 2.2
(a) Government Enterprises 0.0 0.0 0.0 0.0 0.0 (96.4) 0.0

(b) Price Controls 0.0 4.0

(c) Top Marginal Tax Rate 3.0

(d) Conscription 0.0 0.0 0.0 0.0 0.0 1.0

II. Monetary Policy and Price Stability  9.7 6.0 0.0
(a) Annual Money Growth 7.4 (13.1) 0.0

(b) Inflation Variability 9.4 (1.4) 5.6 (10.9) 0.0

(c) Recent Inflation Rate 10.0 (0.2) 4.8 (26.2) 0.0

V. Freedom to Use Alternative Currencies 0.0 0.0 0.0 0.0 0.0 7.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 5.0

(b) Black Market Exchange Rate 0.0 (161.0) 0.0 (175.0) 0.0 (175.0) 0.0 (435.0) 0.0 (100.0) 9.0

. Legal Structure and Property Rights 8.5 8.5 7.0
(a) Legal Security 8.7 8.6

(b) Rule of Law 8.2 8.3 7.0

I. International Exchange  6.4 7.7 6.4
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 6.4 (5.4) 9.1 (1.3) 7.9

ii.  Mean Tariff Rate 7.7 (11.4) 6.6

iii. Standard Deviation of Tariff Rates  4.7

(b) Size of Trade Sector 4.7 (66.4) 6.5 (86.0) 5.0 (69.8) 6.6

II. Freedom of Exchange in Financial Markets 1.0 4.5
(a) Private Ownership of Banks 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0-10) 2.0

(b) Extension of Credit to Private Sector 0.0 (10.0) 3.0

(c) Avoidance of Negative Interest Rates 4.0 8.0

(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 5.0
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B

Sum
Ran

C o 1 9 9 5 1 9 9 9
I. S 9.0

(a (12.5) 8.5 (11.0)

(b (3.2) 9.4 (2.6)

II.  3.8
(a 2.0

(b 4.0

(c
(d 0 10.0

III. 8.1
(a (12.0) 7.9 (10.4)

(b (4.9) 7.0 (7.6)

(c (15.2) 9.3 (3.4)

IV. 5.0
(a 5.0

(b (44.0) 5.0 (25.0)

V. L 3.8
(a
(b 3.8

VI. 2.7
(a

(12.6) 4.1 (8.9)

(36.9)

(b (32.7) 0.0 (21.7)

VII 3.2
(a (0-10) 0.0 (0-10)

(b (78.4) 8.3 (82.8)

(c 6.0

(d 0.0
URUNDI   
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 3.2 3.3 4.1 3.9 3.6 4.7
k 75 99 88 95 117 102

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 8.8 8.5 9.1 9.4 8.7 8.7
) Government Consumption 8.8 (10.1) 8.5 (11.2) 9.1 (9.2) 9.4 (8.2) 8.7 (10.3) 8.1

) Transfers and Subsidies 9.3

Structure of the Economy and Use of Markets  1.2 2.1
) Government Enterprises 0.0 (72.5) 0.0 (55.3) 0.0 (67.7) 0.0 (82.4) 0.0 (82.5) 0.0

) Price Controls 0.0 2.0

) Top Marginal Tax Rate
) Conscription 10.0 10.0 10.0 10.0 10.

Monetary Policy and Price Stability  8.9 7.3 6.5 8.2 8.7 7.5
) Annual Money Growth 9.2 (4.1) 8.8 (6.1) 5.3 (23.3) 8.5 (7.3) 9.9 (0.8) 7.6

) Inflation Variability 8.4 (3.9) 7.2 (7.1) 7.6 (6.0) 7.1 (7.4) 7.2 (6.9) 8.1

) Recent Inflation Rate 9.0 (5.2) 5.8 (21.1) 6.7 (16.4) 9.0 (5.1) 8.8 (6.0) 7.0

 Freedom to Use Alternative Currencies 5.4 0.4 0.5 2.5 4.4 0.6
) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0

) Black Market Exchange Rate 5.4 (23.0) 0.8 (46.0) 1.0 (45.0) 5.0 (25.0) 8.8 (6.0) 1.2

egal Structure and Property Rights 4.9 4.3 4.5 5.2
) Legal Security 4.0 3.8 3.8

) Rule of Law 5.8 4.8 5.3 5.2

 International Exchange  1.2 0.0 1.0 1.1 1.7
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 1.9 (12.2) 0.0 (18.1) 0.0 (17.0) 0.0 (22.9) 1.6

ii.  Mean Tariff Rate 2.4 (37.9) 2.6 (37.0) 2.6

iii. Standard Deviation of Tariff Rates  
) Size of Trade Sector 0.0 (28.9) 0.0 (27.3) 0.0 (32.1) 0.0 (31.7) 0.0 (35.6) 0.0

. Freedom of Exchange in Financial Markets 1.9 1.9 2.1 2.8 2.2 2.6
) Private Ownership of Banks 2.0 (10-40) 2.0 (10-40) 2.0 (10-40) 2.0 (10-40) 0.0 (0-10) 0.0

) Extension of Credit to Private Sector 4.3 (43.0) 4.3 (42.5) 4.8 (48.1) 3.9 (38.7) 5.8 (57.7) 7.8

) Avoidance of Negative Interest Rates 2.0 6.0 4.0 4.0

) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0
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C

S
R

1 9 9 5 1 9 9 9
I 8.2

(14.0) 8.2 (12.2)

I 0.0
(54.8) 0.0

0.0

0.0

I 8.2
(15.0) 8.6 (7.0)

(9.9) 6.4 (9.1)

(13.4) 9.6 (-1.9)

I 5.0
0.0

(1.0) 10.0 (0.0)

V 3.8

3.8

V 4.6

4.3 (8.6)

(18.6) 6.3 (18.6)

(9.6)

(48.5) 1.9 (40.9)

V 3.3
(10-40) 2.0 (10-40)

(65.9) 6.1 (60.6)

6.0

0.0
ENTRAL AFRICAN REPUBLIC  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 5.2 4.5 4.4 4.6 4.4
ank 52 79 86 102 110

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 5.3 7.0 7.7 7.2 7.4 7.7
(a) Government Consumption 5.3 (21.9) 7.0 (16.3) 7.7 (13.9) 7.2 (15.7) 7.4 (14.8) 7.7

(b) Transfers and Subsidies
I.  Structure of the Economy and Use of Markets  0.0 0.0
(a) Government Enterprises 0.0 (68.3) 2.0 (39.0) 0.0 (65.7) 0.0 (67.0) 0.0 (51.8) 0.0

(b) Price Controls 0.0 0.0

(c) Top Marginal Tax Rate
(d) Conscription 0.0 0.0 0.0 0.0

II. Monetary Policy and Price Stability  8.4 7.5 6.5 5.9 9.5 6.8
(a) Annual Money Growth 8.9 (5.6) 8.6 (7.0) 5.6 (22.1) 8.5 (7.3) 10.0 (-0.2) 7.0

(b) Inflation Variability 7.3 (6.8) 7.6 (6.1) 7.5 (6.2) 5.6 (10.9) 8.9 (2.9) 6.0

(c) Recent Inflation Rate 9.1 (4.5) 6.1 (19.3) 6.3 (18.3) 3.2 (34.2) 9.5 (2.3) 7.3

V. Freedom to Use Alternative Currencies 4.8 4.8 4.8 4.9 4.6 4.9
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0

(b) Black Market Exchange Rate 9.6 (2.0) 9.6 (2.0) 9.6 (2.0) 9.8 (1.0) 9.2 (4.0) 9.8

. Legal Structure and Property Rights 4.9 4.3 4.5 5.2
(a) Legal Security 4.0 3.8 3.8

(b) Rule of Law 5.8 4.8 5.3 5.2

I. International Exchange  3.7 4.0 3.0 5.6
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 2.9 (10.6) 2.3 (11.5)

ii.  Mean Tariff Rate 3.6 (32.0) 3.6 (32.0) 6.3

iii. Standard Deviation of Tariff Rates  6.2

(b) Size of Trade Sector 7.5 (73.5) 5.5 (61.1) 5.3 (66.3) 4.7 (54.3) 3.0 (43.1) 3.2

II. Freedom of Exchange in Financial Markets 2.5 4.5 3.4
(a) Private Ownership of Banks 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 2.0 (10-40) 2.0

(b) Extension of Credit to Private Sector 6.9 (68.7) 6.6

(c) Avoidance of Negative Interest Rates 8.0 10.0 6.0

(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0
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Sum
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C o 1 9 9 5 1 9 9 9
I. S 8.4

(a (10.7) 8.4 (11.5)

(b (1.6)

II.  2.2
(a 4.0

(b 0.0

(c (66) 0.0 (68.8)

(d 0 10.0

III. 8.5
(a (-3.2) 7.4 (12.9)

(b (6.6) 8.1 (4.8)

(c (17.0) 10.0 (0.1)

IV. 4.8
(a 0.0

(b (1.0) 9.6 (2.0)

V. L 3.8
(a
(b 3.8

VI. 5.8
(a

(7.7)

(18.7) 6.3 (18.4)

(12.0)

(b (45.6) 4.8 (51.5)

VII 3.5
(a (10-40) 2.0 (10-40)

(b (60.9) 6.8 (68.1)

(c 6.0

(d 0.0
AMEROON  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 5.1 5.4 5.4 5.3 4.9
k 56 50 58 83 99

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 7.5 8.8 9.0 9.1 8.2 9.2
) Government Consumption 7.5 (14.5) 7.9 (13.1) 8.2 (12.2) 8.2 (12.3) 7.0 (16.1) 8.6

) Transfers and Subsidies 9.8 (1.4) 9.9 (0.8) 10.0 (0.6) 9.4 (2.7) 9.7

Structure of the Economy and Use of Markets  3.1 2.4 2.2
) Government Enterprises 2.0 (47.6) 2.0 (54.7) 4.0 (27.7) 2.0 (41.7) 4.0 (32.0) 4.0

) Price Controls 0.0 0.0

) Top Marginal Tax Rate 2.0 (60) 1.0 (60) 0.0

) Conscription 10.0 10.0 10.0 10.0 10.

Monetary Policy and Price Stability  7.6 8.6 7.2 8.5 9.4 7.8
) Annual Money Growth 7.7 (11.6) 7.9 (10.4) 6.8 (15.8) 8.5 (7.7) 9.2 (-4.1) 9.4

) Inflation Variability 6.8 (8.0) 9.0 (2.4) 7.6 (5.9) 9.3 (1.7) 9.4 (1.6) 7.3

) Recent Inflation Rate 8.4 (7.9) 8.8 (6.0) 7.2 (14.3) 7.8 (11.2) 9.7 (1.6) 6.6

 Freedom to Use Alternative Currencies 4.8 4.8 4.8 4.9 4.6 4.9
) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0

) Black Market Exchange Rate 9.6 (2.0) 9.6 (2.0) 9.6 (2.0) 9.8 (1.0) 9.2 (4.0) 9.8

egal Structure and Property Rights 6.4 6.5 6.4 7.0
) Legal Security 4.6 4.8 4.6

) Rule of Law 8.3 8.2 8.3 7.0

 International Exchange  2.4 3.5 6.2 5.4 5.3
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 1.1 (13.4) 2.7 (11.0) 5.9 (6.1) 6.4 (5.4) 4.9

ii.  Mean Tariff Rate 6.3

iii. Standard Deviation of Tariff Rates  5.2

) Size of Trade Sector 5.5 (50.9) 5.2 (48.2) 5.2 (54.2) 6.9 (65.0) 3.5 (37.7) 4.1

. Freedom of Exchange in Financial Markets 1.9 1.9 3.6 2.8
) Private Ownership of Banks 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 2.0

) Extension of Credit to Private Sector 7.7 (76.8) 6.1

) Avoidance of Negative Interest Rates 6.0 6.0 8.0 4.0

) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0
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C

S
R

1 9 9 5 1 9 9 9
I 4.5

(27.5) 4.5 (24.6)

(16.9)

I 7.9
(14.8) 10.0 (11.5)

9.0

(44-54) 3.0 (44-54)

0 10.0

I 9.3
(5.1) 8.6 (7.0)

(0.7) 9.6 (1.0)

(2.7) 9.7 (1.7)

I 0 10.0
0 10.0

0 (0.0) 10.0 (0.0)

V 0 9.6
9.2

0 10.0

V 6.1

(0.7) 9.8 (0.3)

(10.1) 8.6 (7.1)

(24.2) 0.0 (25.7)

(73.1) 5.8 (81.4)

V 9.2
0 (100) 10.0 (100)

(83.0) 8.8 (88.1)

0 10.0

8.0
ANADA  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 8.0 7.3 7.9 8.1 8.4 8.0 8.2
ank 7 10 6 6 4 14 13

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 3.8 5.5 4.7 4.5 4.6 4.6
(a) Government Consumption 3.8 (27.2) 3.3 (28.9) 3.3 (28.8) 3.3 (28.8) 3.3 (28.6) 3.7

(b) Transfers and Subsidies 7.7 (9.1) 6.2 (14.5) 5.7 (16.3) 5.9 (15.6) 5.5

I.  Structure of the Economy and Use of Markets  5.3 6.0 6.0 6.0 7.5 6.8
(a) Government Enterprises 8.0 (18.5) 8.0 (15.8) 8.0 (12.6) 8.0 (14.8) 8.0 (13.7) 8.0

(b) Price Controls 9.0 7.0

(c) Top Marginal Tax Rate 0.0 (82-91) 2.0 (59-67) 2.0 (60-68) 2.0 (50-63) 4.0 (44-54) 4.0

(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.

II. Monetary Policy and Price Stability  9.1 8.4 8.9 8.6 9.4 9.4
(a) Annual Money Growth 8.4 (7.8) 8.7 (6.5) 9.7 (1.7) 7.6 (11.9) 9.2 (3.9) 9.0

(b) Inflation Variability 9.8 (0.5) 8.5 (3.9) 9.3 (1.7) 8.7 (3.2) 9.6 (0.9) 9.7

(c) Recent Inflation Rate 9.0 (4.8) 8.0 (10.2) 7.8 (11.0) 9.5 (2.4) 9.4 (3.1) 9.5

V. Freedom to Use Alternative Currencies 10.0 10.0 10.0 10.0 10.0 10.
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.

(b) Black Market Exchange Rate 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.

. Legal Structure and Property Rights 10.0 6.5 8.4 9.4 10.0 10.
(a) Legal Security 10.0 6.5 6.7 8.7 10.0

(b) Rule of Law 10.0 10.0 10.0 10.

I. International Exchange  8.2 6.8 7.3 7.6 7.4 5.9
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 8.4 (2.4) 7.5 (3.7) 8.4 (2.4) 8.9 (1.7) 9.2 (1.2) 9.5

ii.  Mean Tariff Rate 7.4 (13.0) 7.8 (11.2) 7.9 (10.5) 8.1 (9.4) 8.0

iii. Standard Deviation of Tariff Rates  6.5 (8.8) 0.3

(b) Size of Trade Sector 7.7 (42.9) 3.9 (47.2) 4.2 (55.1) 4.5 (54.5) 3.9 (51.3) 5.3

II. Freedom of Exchange in Financial Markets 8.9 8.1 9.3 9.3 9.3 9.1
(a) Private Ownership of Banks 10.0 (100) 10.0 (100) 10.0 (100) 10.0 (100) 10.0 (100) 10.

(b) Extension of Credit to Private Sector 7.2 (71.9) 8.4 (83.9) 9.2 (91.5) 9.2 (92.4) 9.2 (92.0) 8.3

(c) Avoidance of Negative Interest Rates 10.0 6.0 10.0 10.0 10.0 10.

(d) Capital Transactions with Foreigners 8.0 8.0 8.0 8.0 8.0 8.0
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C

Sum
Ran

C o 1 9 9 5 1 9 9 9
I. S 8.9

(a (9.1) 8.9 (9.7)

(b (0.8)

II.  3.5
(a (54.5) 4.0 (37.5)

(b 4.0

(c
(d 0.0

III. 7.0
(a (1.6) 7.5 (12.6)

(b (17.9) 4.8 (12.9)

(c (8.9) 8.6 (-6.8)

IV. 4.8
(a 0.0

(b (1.0) 9.6 (2.0)

V. L 3.8
(a
(b 3.8

VI.
(a

(2.2)

(b (75.9) 4.5 (51.0)

VII 2.4
(a (0-10) 0.0 (0-10)

(b (63.7) 6.7 (67.2)

(c 4.0

(d 0.0
HAD  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 5.2 5.2 5.3 4.7
k 57 61 83 102

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 4.8 5.4 4.1 8.6 9.3 9.5
) Government Consumption 4.8 (23.7) 5.4 (21.6) 4.1 (26.0) 8.6 (10.8) 8.7 (10.5) 9.1

) Transfers and Subsidies 9.9 (0.9) 9.9

Structure of the Economy and Use of Markets  1.8 1.8
) Government Enterprises 0.0 0.0 0.0 0.0 (95.7) 0.0 (94.0) 0.0

) Price Controls 4.0 4.0

) Top Marginal Tax Rate
) Conscription 10.0 10.0 0.0 0.0 0.0

Monetary Policy and Price Stability  9.2 8.4 8.4 7.0 7.8 7.0
) Annual Money Growth 9.1 (4.5) 7.7 (11.5) 7.3 (13.5) 5.8 (20.9) 9.3 (-3.7) 9.7

) Inflation Variability 9.4 (1.5) 9.2 (1.9) 9.8 (0.6) 6.0 (10.0) 6.2 (9.5) 2.8

) Recent Inflation Rate 9.2 (3.9) 8.4 (8.2) 8.3 (8.7) 9.3 (3.8) 7.7 (11.4) 8.2

 Freedom to Use Alternative Currencies 4.8 4.8 4.8 4.9 4.6 4.9
) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0

) Black Market Exchange Rate 9.6 (2.0) 9.6 (2.0) 9.6 (2.0) 9.8 (1.0) 9.2 (4.0) 9.8

egal Structure and Property Rights 4.9 4.3 4.5 5.2
) Legal Security 4.0 3.8 3.8

) Rule of Law 5.8 4.8 5.3 5.2

 International Exchange  4.6 6.9 7.9
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 3.9 (9.2) 7.4 (3.9) 8.5

ii.  Mean Tariff Rate 
iii. Standard Deviation of Tariff Rates  
) Size of Trade Sector 6.7 (54.4) 6.0 (57.2) 6.1 (65.1) 6.2 (61.4) 5.9 (60.3) 6.7

. Freedom of Exchange in Financial Markets 3.2 3.3 2.3
) Private Ownership of Banks 2.0 (10-40) 2.0 (10-40) 2.0 (10-40) 0.0 (0-10) 0.0

) Extension of Credit to Private Sector 6.3 (62.8) 6.4

) Avoidance of Negative Interest Rates 8.0 8.0 4.0

) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0
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1 9 9 5 1 9 9 9
I 7.2

(13.6) 7.6 (14.3)

(10.0) 6.8 (12.1)

I 6.6
(16.6) 8.0 (19.2)

0 9.0

(45) 4.0 (45)

0.0

I 9.1
(22.9) 9.2 (3.9)

(4.0) 8.8 (3.0)

(9.3) 9.3 (3.3)

I 8.9
0 10.0

(2.0) 7.8 (11.1)

V 8.2
8.5

7.9

V 8.1

(3.5) 7.9 (3.1)

(11.0) 7.8 (11.0)

0 (0.0) 9.7 (0.7)

(55.4) 5.8 (56.4)

V 8.1
(84) 8.0 (86)

(98.5) 9.8 (98.3)

0 10.0

5.0
HILE  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 3.6 3.5 6.0 6.2 7.3 7.9 8.0
ank 54 70 31 31 22 18 15

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 6.6 6.9 7.0 6.4 7.5 7.6
(a) Government Consumption 7.2 (15.5) 6.6 (17.7) 7.4 (15.0) 6.9 (16.7) 7.8 (13.6) 7.8

(b) Transfers and Subsidies 5.9 (15.4) 7.3 (10.5) 6.6 (12.9) 6.0 (15.3) 7.3 (10.5) 7.4

I.  Structure of the Economy and Use of Markets  1.1 3.1 4.7 4.9 7.5
(a) Government Enterprises 2.0 (42.1) 0.0 (77.0) 4.0 (32.2) 8.0 (16.1) 7.0 (20.5) 8.0

(b) Price Controls 10.

(c) Top Marginal Tax Rate 2.0 (60) 2.0 (58) 2.0 (56) 4.0 (50) 6.0

(d) Conscription 3.0 3.0 3.0 0.0 0.0 0.0

II. Monetary Policy and Price Stability  3.4 0.0 1.4 6.0 6.3 7.3
(a) Annual Money Growth 1.0 (44.9) 0.0 (210.7) 0.0 (99.5) 7.9 (10.7) 4.8 (25.9) 5.4

(b) Inflation Variability 7.5 (6.2) 0.0 (233.7) 0.0 (80.6) 6.2 (9.6) 8.3 (4.2) 8.4

(c) Recent Inflation Rate 1.9 (40.7) 0.0 (334.7) 4.2 (28.8) 3.9 (30.7) 5.8 (21.2) 8.1

V. Freedom to Use Alternative Currencies 5.1 4.5 6.9 7.8 10.0 9.8
(a) Ownership of Foreign Currency 10.0 0.0 5.0 10.0 10.0 10.

(b) Black Market Exchange Rate 0.2 (49.0) 9.0 (5.0) 8.8 (6.0) 5.6 (22.0) 10.0 (0.0) 9.6

. Legal Structure and Property Rights 0.0 3.8 7.3 5.4 7.0 7.0
(a) Legal Security 0.0 3.8 6.4 4.2 7.3

(b) Rule of Law 8.3 6.6 6.7 7.0

I. International Exchange  4.2 3.8 8.3 6.7 8.1 8.1
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 9.2 (1.2) 6.3 (5.6) 8.1 (2.8) 6.2 (5.7) 7.5 (3.7) 7.7

ii.  Mean Tariff Rate 0.0 (105.0) 0.0 (55.0) 8.0 (10.0) 4.0 (30.0) 7.0 (15.0) 7.8

iii. Standard Deviation of Tariff Rates  10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.

(b) Size of Trade Sector 2.8 (28.6) 6.6 (52.8) 5.5 (49.8) 6.4 (53.9) 7.5 (65.5) 5.7

II. Freedom of Exchange in Financial Markets 3.5 5.9 6.5 6.6 8.1
(a) Private Ownership of Banks 2.0 (10-40) 5.0 (40-75) 8.0 (75-85) 8.0 (75-85) 8.0

(b) Extension of Credit to Private Sector 7.5 (75.0) 9.6 (96.2) 8.6 (85.5) 9.3 (92.7) 9.9

(c) Avoidance of Negative Interest Rates 8.0 8.0 8.0 10.

(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 5.0
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C

Sum
Ran

C o 1 9 9 5 1 9 9 9
I. S 5.8

(a (19.4) 5.8 (20.4)

(b
II.  2.0

(a (54.4) 0.0 (54.1)

(b 3.0

(c (45) 4.0 (45)

(d 0.0

III. 8.5
(a (19.7) 7.7 (11.5)

(b (4.8) 8.2 (4.4)

(c (13.2) 9.7 (-1.4)

IV. 5.0
(a 0.0

(b (7.0) 10.0 (0.0)

V. L 7.0
(a 6.1

(b 7.9

VI. 7.3
(a

(1.2) 9.3 (1.0)

(37.5) 6.5 (17.5)

(28.0) 4.8 (13.0)

(b 0 (40.4) 9.8 (39.0)

VII 5.8
(a (0) 0.0 (0)

(b (98.0) 9.4 (94.3)

(c 10.0

(d 5.0
HINA  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 3.2 4.3 3.7 5.1 5.8
k 101 82 101 91 81

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 8.6 8.6 5.3 5.7 5.9 6.1
) Government Consumption 8.6 (10.7) 8.6 (10.9) 5.3 (22.1) 5.7 (20.5) 5.9 (19.8) 6.1

) Transfers and Subsidies
Structure of the Economy and Use of Markets  2.3 1.9 2.8
) Government Enterprises 0.0 0.0 0.0 (81.9) 0.0 (66.1) 0.0 (66.2) 0.0

) Price Controls 4.0

) Top Marginal Tax Rate 6.0 (45) 5.0 (45) 6.0

) Conscription 0.0 0.0 0.0 0.0 0.0 0.0

Monetary Policy and Price Stability  8.7 9.8 8.2 8.0 8.6 7.1
) Annual Money Growth 6.0 (20.0) 7.3 (13.3) 8.1 (9.3) 6.1

) Inflation Variability 8.4 (4.0) 9.7 (0.8) 9.5 (1.3) 8.6 (3.4) 8.9 (2.8) 8.1

) Recent Inflation Rate 9.1 (-4.7) 10.0 (-0.1) 9.2 (3.8) 8.0 (10.1) 8.9 (5.7) 7.4

 Freedom to Use Alternative Currencies 1.0 2.6 2.5 3.9 0.0 4.3
) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0

) Black Market Exchange Rate 2.0 (40.0) 5.2 (24.0) 5.0 (25.0) 7.8 (11.0) 0.0 (159.0) 8.6

egal Structure and Property Rights 7.8 6.4 7.0
) Legal Security 7.4 4.6

) Rule of Law 8.2 8.3 7.0

 International Exchange  3.0 3.6 3.7 4.7
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 6.2 (5.7) 3.3 (10.0) 7.5 (3.7) 9.2

ii.  Mean Tariff Rate 0.1 (49.5) 2.1 (39.5) 1.9 (40.3) 2.5

iii. Standard Deviation of Tariff Rates  0.0 (32.1) 0.0

) Size of Trade Sector 0.0 (5.2) 2.0 (10.2) 2.9 (12.9) 7.0 (24.0) 7.4 (26.8) 10.

. Freedom of Exchange in Financial Markets 0.0 0.7 1.7 4.4
) Private Ownership of Banks 0.0 (0-10) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0

) Extension of Credit to Private Sector 9.8

) Avoidance of Negative Interest Rates 0.0 0.0 0.0 4.0

) Capital Transactions with Foreigners 0.0 0.0 0.0 2.0 5.0 5.0
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1 9 9 5 1 9 9 9
I 6.0

(18.3) 6.0 (19.5)

(4.1)

I 5.2
(34.1) 4.0 (40.2)

6.0

(30) 7.0 (35)

1.0

I 7.2
(26.1) 7.7 (11.3)

(2.1) 5.9 (10.2)

(19.8) 7.8 (11.2)

I 3.9
0.0

(7.0) 7.8 (11.1)

V 4.5
7.3

1.7

V 7.1

(2.9) 7.8 (3.3)

(13.3) 7.7 (11.7)

(4.9) 7.5 (6.2)

(36.3) 3.7 (33.5)

V 7.3
(75-95) 8.0 (75-95)

(81.0) 8.6 (86.2)

8.0

5.0
OLOMBIA  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 4.9 4.6 4.5 5.0 5.0 5.3 5.8
ank 43 55 71 63 65 83 81

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 8.4 8.9 8.7 8.4 8.5 7.7
(a) Government Consumption 8.4 (11.3) 8.5 (11.0) 8.1 (12.6) 7.8 (13.4) 7.8 (13.6) 6.4

(b) Transfers and Subsidies 9.3 (3.0) 9.3 (2.9) 8.9 (4.4) 9.1 (3.7) 9.0

I.  Structure of the Economy and Use of Markets  4.2 1.7 2.9 4.0 5.1
(a) Government Enterprises 4.0 (31.7) 4.0 (32.8) 2.0 (41.5) 2.0 (53.9) 2.0 (43.9) 4.0

(b) Price Controls 5.0

(c) Top Marginal Tax Rate 6.0 (41) 2.0 (56) 5.0 (49) 8.0 (30) 8.0

(d) Conscription 3.0 0.0 0.0 0.0 0.0 1.0

II. Monetary Policy and Price Stability  8.1 6.7 6.0 7.0 5.9 6.6
(a) Annual Money Growth 7.4 (13.1) 6.9 (15.6) 5.3 (23.7) 6.6 (17.0) 4.4 (27.8) 4.8

(b) Inflation Variability 9.0 (2.6) 7.7 (5.6) 8.3 (4.2) 9.3 (1.7) 9.1 (2.3) 9.2

(c) Recent Inflation Rate 8.0 (9.9) 5.4 (22.9) 4.5 (27.6) 5.0 (24.9) 4.3 (28.6) 6.0

V. Freedom to Use Alternative Currencies 3.9 2.1 3.4 6.6 3.3 4.3
(a) Ownership of Foreign Currency 0.0 0.0 0.0 5.0 0.0 0.0

(b) Black Market Exchange Rate 7.8 (11.0) 4.2 (29.0) 6.8 (16.0) 8.2 (9.0) 6.6 (17.0) 8.6

. Legal Structure and Property Rights 2.3 3.0 3.9 3.1 3.1 0.0
(a) Legal Security 2.3 3.0 4.6 4.8 4.6

(b) Rule of Law 3.3 1.4 1.7 0.0

I. International Exchange  4.4 4.7 4.0 3.9 5.4 7.3
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 4.6 (8.1) 5.1 (7.4) 4.8 (7.8) 5.0 (7.5) 6.0 (6.0) 8.0

ii.  Mean Tariff Rate 3.3 (33.5) 3.3 (33.6) 3.9 (30.4) 7.3

iii. Standard Deviation of Tariff Rates  6.7 (8.3) 8.0

(b) Size of Trade Sector 4.1 (30.1) 4.1 (29.9) 3.8 (31.8) 3.0 (26.3) 4.6 (35.4) 4.2

II. Freedom of Exchange in Financial Markets 5.3 5.3 6.0 7.2
(a) Private Ownership of Banks 8.0 (75-90) 8.0 (75-90) 8.0 (75-90) 8.0 (75-95) 8.0

(b) Extension of Credit to Private Sector 8.6 (86.0) 8.1

(c) Avoidance of Negative Interest Rates 8.0 8.0 8.0 8.0

(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 5.0
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C

Sum
Ran

C o 1 9 9 5 1 9 9 9
I. S 0 9.0

(a 0 (5.7) 9.0 (9.3)

(b 0 (0.5)

II.  2.3
(a 0.0

(b 2.0

(c (60) 3.0 (50)

(d 0 10.0

III. 0.0
(a (2294.3) 0.0 (2290.0)

(b (9932.5) 0.0 (10660.2)

(c (466.4) 0.0 (187.3)

IV. 7.0
(a 5.0

(b (4.0) 9.0 (5.0)

V. L 0.0
(a
(b 0.0

VI.
(a

(3.3) 7.9 (3.2)

(b (59.0)

VII 0.7
(a (0) 0.0 (0)

(b (93.4)

(c 0.0

(d 2.0
ONGO, DEMOCRATIC REPUBLIC  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 4.6 3.2 2.9 3.9 3.4 3.9 3.0
k 45 75 103 92 105 112 121

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 7.2 8.8 9.5 9.1 9.0 10.
) Government Consumption 7.2 (15.5) 7.8 (13.4) 9.0 (9.3) 9.1 (9.0) 8.0 (12.7) 10.

) Transfers and Subsidies 9.9 (1.0) 10.0 (0.6) 9.9 (0.8) 10.

Structure of the Economy and Use of Markets  2.1 1.7 1.7 2.5 2.5
) Government Enterprises 0.0 (56.8) 0.0 (58.8) 0.0 (60.2) 0.0 (45.5) 2.0 (31.1) 2.0

) Price Controls 2.0 2.0

) Top Marginal Tax Rate 2.0 (60) 1.0 (60) 1.0 (60) 1.0 (60) 1.0

) Conscription 10.0 10.0 10.0 10.0 10.0 10.

Monetary Policy and Price Stability  5.0 7.5 0.5 1.6 0.0 0.0
) Annual Money Growth 5.7 (21.7) 6.7 (16.6) 1.6 (42.2) 0.0 (52.5) 0.0 (99.5) 0.0

) Inflation Variability 0.0 (26.2) 8.4 (3.9) 0.0 (25.5) 0.0 (25.3) 0.0 (30.2) 0.0

) Recent Inflation Rate 9.3 (-3.3) 7.5 (12.5) 0.0 (51.4) 4.8 (25.8) 0.0 (109.0) 0.0

 Freedom to Use Alternative Currencies 8.1 0.0 0.0 4.4 3.0 4.6
) Ownership of Foreign Currency 10.0 0.0 0.0 0.0 0.0 0.0

) Black Market Exchange Rate 6.2 (19.0) 0.0 (120.0) 0.0 (131.0) 8.8 (6.0) 6.0 (20.0) 9.2

egal Structure and Property Rights 1.7 1.8 1.8 0.0
) Legal Security 1.7 2.2 1.9

) Rule of Law 1.7 1.4 1.7 0.0

 International Exchange  1.7 1.2 4.3 5.6 5.6 7.8
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 0.0 (19.7) 0.0 (19.0) 3.1 (10.3) 4.4 (8.4) 3.9 (9.1) 7.8

ii.  Mean Tariff Rate 5.3 (23.6) 5.5 (22.4) 5.9 (20.7)

iii. Standard Deviation of Tariff Rates  
) Size of Trade Sector 5.2 (34.6) 3.5 (25.1) 4.5 (32.8) 8.1 (53.1) 8.6 (58.7) 7.9

. Freedom of Exchange in Financial Markets 2.6 2.9 3.2 3.4 2.4 2.5
) Private Ownership of Banks 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0

) Extension of Credit to Private Sector 6.9 (68.7) 7.8 (77.7) 8.7 (86.8) 9.5 (94.9) 8.6 (86.4) 9.3

) Avoidance of Negative Interest Rates 0.0 0.0

) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 2.0
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S
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1 9 9 5 1 9 9 9
I 7.1

(17.9) 4.2 (25.8)

0 (0.0) 10.0 (0.0)

I 1.6
0.0

0.0

(50) 3.0 (50)

0 10.0

I 7.3
(2.1) 8.6 (7.2)

(14.9) 4.5 (13.8)

(3.4) 8.9 (5.7)

I 4.8
0.0

(1.0) 9.6 (2.0)

V 0.0

0.0

V 9.0

(3.6) 8.8 (1.8)

(18.6)

(9.5)

(127.6) 9.5 (134.9)

V 3.2
(0) 0.0 (0)

(66.3) 8.2 (82.4)

6.0

0.0
ONGO, REPUBLIC OF  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 5.0 4.4 4.4 5.2 4.5
ank 60 81 86 89 107

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 8.2 5.8 3.7 4.7 6.4 8.3
(a) Government Consumption 6.7 (17.2) 5.8 (20.3) 3.7 (27.3) 4.7 (23.9) 6.4 (18.2) 6.5

(b) Transfers and Subsidies 9.7 (1.4) 10.

I.  Structure of the Economy and Use of Markets  1.9 1.6
(a) Government Enterprises 4.0 (24.8) 0.0 (44.6) 0.0 (44.2) 0.0 (59.4) 0.0 0.0

(b) Price Controls 0.0 0.0

(c) Top Marginal Tax Rate 4.0 (50) 3.0

(d) Conscription 10.0 10.0 10.0 10.0 10.

II. Monetary Policy and Price Stability  8.7 8.8 7.1 8.1 7.8 7.7
(a) Annual Money Growth 8.3 (8.7) 8.1 (9.3) 8.3 (8.6) 8.3 (8.4) 9.3 (-3.6) 9.6

(b) Inflation Variability 8.6 (3.6) 9.9 (0.3) 7.0 (7.4) 6.4 (9.0) 4.2 (14.5) 4.0

(c) Recent Inflation Rate 9.3 (3.7) 8.3 (8.3) 6.0 (20.1) 9.5 (2.5) 9.8 (-0.8) 9.3

V. Freedom to Use Alternative Currencies 4.8 4.8 4.8 4.9 4.6 4.9
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0

(b) Black Market Exchange Rate 9.6 (2.0) 9.6 (2.0) 9.6 (2.0) 9.8 (1.0) 9.2 (4.0) 9.8

. Legal Structure and Property Rights 4.9 2.7 2.6 7.0
(a) Legal Security 4.0 2.2 1.9

(b) Rule of Law 5.8 3.1 3.3 7.0

I. International Exchange  5.6 7.0 7.9 5.3 5.5 7.0
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 4.9 (7.7) 6.4 (5.4) 7.5 (3.8) 4.5 (8.2) 7.6

ii.  Mean Tariff Rate 3.6 (32.0) 6.3

iii. Standard Deviation of Tariff Rates  6.2

(b) Size of Trade Sector 7.1 (92.5) 8.1 (99.6) 8.8 (120.1) 9.0 (112.8) 7.5 (97.9) 8.9

II. Freedom of Exchange in Financial Markets 1.9 2.5 3.8 1.9
(a) Private Ownership of Banks 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0

(b) Extension of Credit to Private Sector 6.4 (63.5) 6.6

(c) Avoidance of Negative Interest Rates 6.0 8.0 10.0 2.0

(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0
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C

Sum
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C o 1 9 9 5 1 9 9 9
I. S 6.6

(a (22.9) 5.0 (22.9)

(b (7.0) 8.2 (7.0)

II.  7.8
(a (27.1) 6.0 (23.2)

(b 8.0

(c (25) 9.0 (25)

(d 0 10.0

III. 6.6
(a (13.4) 5.1 (24.6)

(b (6.0) 6.7 (8.2)

(c (21.3) 8.0 (10.0)

IV. 0 10.0
(a 0 10.0

(b 0 (0.0) 10.0 (0.0)

V. L 6.7
(a 7.5

(b 5.8

VI. 7.0
(a

(4.6) 8.4 (2.4)

(10.2) 8.6 (7.2)

(7.7) 4.5 (13.8)

(b (85.6) 5.9 (99.8)

VII 9.2
(a 0 (100) 10.0 (100)

(b (87.8) 8.6 (85.7)

(c 8.0

(d 10.0
OSTA RICA  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 8.2 6.9 5.4 5.4 7.2 7.1 7.8
k 6 14 44 50 27 42 24

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 8.6 7.8 6.9 6.9 6.9 6.6
) Government Consumption 7.5 (14.6) 6.6 (17.5) 5.4 (21.8) 5.7 (20.8) 5.0 (22.9) 5.0

) Transfers and Subsidies 9.8 (1.2) 9.0 (4.1) 8.5 (6.0) 8.2 (7.2) 8.8 (5.0) 8.2

Structure of the Economy and Use of Markets  6.2 5.2 4.4 7.1 6.4
) Government Enterprises 6.0 (28.2) 6.0 (29.7) 4.0 (36.2) 4.0 (34.1) 6.0 (21.0) 4.0

) Price Controls 6.0 6.0

) Top Marginal Tax Rate 5.0 (50) 5.0 (50) 3.0 (50) 9.0 (25) 9.0

) Conscription 10.0 10.0 10.0 10.0 10.

Monetary Policy and Price Stability  8.9 6.1 7.1 3.2 7.5 6.9
) Annual Money Growth 9.0 (4.9) 6.8 (16.0) 6.9 (15.6) 3.6 (32.1) 7.4 (13.0) 7.3

) Inflation Variability 9.1 (2.2) 6.5 (8.8) 8.2 (4.5) 0.2 (24.4) 8.7 (3.3) 7.6

) Recent Inflation Rate 8.5 (7.3) 5.1 (24.5) 6.2 (18.8) 5.9 (20.5) 6.3 (18.6) 5.7

 Freedom to Use Alternative Currencies 10.0 9.2 5.0 7.6 10.0 10.
) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.

) Black Market Exchange Rate 10.0 (0.0) 8.4 (8.0) 0.0 (69.0) 5.2 (24.0) 10.0 (0.0) 10.

egal Structure and Property Rights 5.6 5.7 6.0 4.1
) Legal Security 4.6 4.8 5.3

) Rule of Law 6.7 6.6 6.7 4.1

 International Exchange  6.2 5.6 3.3 2.1 5.5 7.0
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 7.3 (4.1) 6.1 (5.9) 6.5 (5.3) 5.4 (6.9) 5.3 (7.0) 6.9

ii.  Mean Tariff Rate 0.0 (55.0) 0.0 (53.0) 6.7 (16.4) 8.0

iii. Standard Deviation of Tariff Rates  0.0 (61.8) 4.8 (12.9) 6.9

) Size of Trade Sector 4.2 (63.2) 4.7 (68.6) 3.6 (63.3) 4.1 (63.2) 4.9 (76.0) 5.0

. Freedom of Exchange in Financial Markets 8.0 6.7 6.1 7.3 7.6 8.7
) Private Ownership of Banks 10.0 (95-100) 10.0 (95-100) 10.0 (95-100) 10.0 (95-100) 10.0 (100) 10.

) Extension of Credit to Private Sector 9.4 (93.5) 8.6 (86.3) 6.4 (63.6) 8.3 (82.7) 7.5 (75.0) 8.8

) Avoidance of Negative Interest Rates 6.0 8.0 8.0

) Capital Transactions with Foreigners 5.0 2.0 2.0 5.0 5.0 8.0
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1 9 9 5 1 9 9 9
I 8.6

(15.0) 7.6 (14.1)

(2.6) 9.6 (2.1)

I 3.8
(32.8) 6.0 (29.8)

2.0

(49) 3.0 (49)

5.0

I 6.9
(10.9) 6.5 (17.3)

(16.1) 4.4 (14.0)

(8.5) 9.8 (0.8)

I 4.8
0.0

(1.0) 9.6 (2.0)

V 3.8

3.8

V 6.7

(17.3) 1.2 (13.2)

(33.0) 9.0 (4.8)

(1.5) 9.6 (1.1)

(76.9) 7.4 (82.1)

V 5.2
(75-95) 8.0 (90-95)

(72.8) 7.4 (73.9)

6.0

0.0
ÔTE D’IVOIRE  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 4.8 5.3 4.7 5.5 5.5
ank 64 54 72 77 88

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 6.1 5.3 7.3 6.1 6.2 8.4
(a) Government Consumption 6.1 (19.2) 5.3 (22.0) 5.5 (21.2) 6.1 (19.4) 6.2 (18.9) 7.4

(b) Transfers and Subsidies 9.0 (4.2) 9.4

I.  Structure of the Economy and Use of Markets  3.2 2.5 2.1 3.2
(a) Government Enterprises 2.0 (39.6) 2.0 (39.7) 0.0 (52.4) 0.0 (66.7) 2.0 (42.1) 4.0

(b) Price Controls 0.0 2.0

(c) Top Marginal Tax Rate 5.0 (45) 5.0 (45) 4.0 (45) 3.0

(d) Conscription 0.0 10.0 10.0 5.0 5.0 5.0

II. Monetary Policy and Price Stability  9.1 7.8 6.2 8.8 9.2 6.6
(a) Annual Money Growth 8.8 (5.9) 8.3 (8.5) 7.2 (14.3) 9.0 (5.0) 9.2 (-3.9) 7.8

(b) Inflation Variability 9.2 (2.0) 6.0 (9.9) 6.2 (9.6) 7.6 (6.1) 9.3 (1.6) 3.6

(c) Recent Inflation Rate 9.4 (3.0) 9.1 (4.3) 5.2 (24.1) 9.9 (0.3) 9.1 (-4.5) 8.3

V. Freedom to Use Alternative Currencies 4.8 4.8 4.8 4.9 4.6 4.9
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0

(b) Black Market Exchange Rate 9.6 (2.0) 9.6 (2.0) 9.6 (2.0) 9.8 (1.0) 9.2 (4.0) 9.8

. Legal Structure and Property Rights 6.4 5.1 7.0
(a) Legal Security 6.1 5.9

(b) Rule of Law 6.6 4.2 7.0

I. International Exchange  3.8 4.6 3.6 4.6
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 1.5 (12.8) 2.1 (11.8) 2.7 (10.9) 0.0

ii.  Mean Tariff Rate 4.5 (27.5) 5.3 (23.3) 3.4 (33.0) 3.4

iii. Standard Deviation of Tariff Rates  9.4

(b) Size of Trade Sector 6.5 (64.9) 7.4 (73.3) 7.0 (76.2) 8.0 (79.2) 5.8 (58.8) 6.9

II. Freedom of Exchange in Financial Markets 4.6 5.0 4.5 4.7
(a) Private Ownership of Banks 2.0 (10-40) 2.0 (10-40) 2.0 (10-40) 2.0 (10-40) 8.0

(b) Extension of Credit to Private Sector 9.7 (96.6) 9.3 (93.4) 9.2 (91.6) 7.3

(c) Avoidance of Negative Interest Rates 8.0 10.0 8.0 4.0

(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0
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C

Sum
Ran

C o 1 9 9 5 1 9 9 9
I. S 3.8

(a (33.4) 2.8 (30.5)

(b (15.5) 4.8 (19.5)

II.  3.3
(a 2.0

(b 4.0

(c 4.0 (35-53)

(d 3.0

III. 3.5
(a (62.4) 1.4 (42.8)

(b (573.3) 0.0 (34.7)

(c (8.0) 9.3 (3.7)

IV. 3.2
(a 5.0

(b (8.0) 1.4 (42.9)

V. L 7.9
(a
(b 7.9

VI. 6.6
(a

(4.6) 7.7 (3.5)

(b (93.0) 4.5 (89.1)

VII 6.3
(a (0-10) 10.0 (95-100)

(b (61.0) 7.4 (73.6)

(c 6.0

(d 2.0
ROATIA  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 4.1 5.2
k 109 95

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 3.9
) Government Consumption 1.9

) Transfers and Subsidies 5.9

Structure of the Economy and Use of Markets  1.2
) Government Enterprises 0.0

) Price Controls 0.0 2.0

) Top Marginal Tax Rate
) Conscription 3.0

Monetary Policy and Price Stability  2.7
) Annual Money Growth 0.0

) Inflation Variability 0.0

) Recent Inflation Rate 0.0 (500.0) 8.4

 Freedom to Use Alternative Currencies 2.5 6.7
) Ownership of Foreign Currency 5.0 5.0

) Black Market Exchange Rate 0.0 (106.0) 8.4

egal Structure and Property Rights 
) Legal Security
) Rule of Law
 International Exchange  6.2
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 7.0

ii.  Mean Tariff Rate 
iii. Standard Deviation of Tariff Rates  
) Size of Trade Sector 4.8

. Freedom of Exchange in Financial Markets 2.8
) Private Ownership of Banks 0.0 (0-10) 0.0

) Extension of Credit to Private Sector 6.1

) Avoidance of Negative Interest Rates 4.0

) Capital Transactions with Foreigners 0.0 2.0
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1 9 9 5 1 9 9 9
I 5.8

(21.2) 4.8 (23.8)

(10.3) 6.9 (11.9)

I 4.3
8.0

2.0

(42) 4.0 (43)

0.0

I 9.7
(1.1) 9.8 (1.2)

(0.9) 9.5 (1.2)

(2.6) 9.7 (1.6)

I 5.0
0.0

(5.0) 10.0 (0.0)

V 7.9

7.9

V 6.6

(2.6) 8.5 (2.3)

(14.0) 6.7 (16.4)

(96.8) 2.7 (95.7)

V 6.4
(75-95) 8.0 (75-95)

(87.4) 8.4 (84.4)

0 10.0

0.0
YPRUS  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 6.2 5.7 5.7 5.9 6.3 6.4
ank 22 38 42 45 54 64

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 9.1 6.9 7.6 7.2 6.5 6.4
(a) Government Consumption 6.6 (17.7) 6.8 (17.0) 6.5 (18.1) 5.2 (22.4) 5.5

(b) Transfers and Subsidies 9.1 (3.9) 7.3 (10.3) 8.3 (6.6) 7.9 (8.1) 7.9 (8.3) 7.3

I.  Structure of the Economy and Use of Markets  4.3 4.3 2.6 4.3
(a) Government Enterprises 8.0 (11.1) 8.0 (12.3) 8.0 (18.1) 8.0 (17.4) 8.0 8.0

(b) Price Controls 0.0 2.0

(c) Top Marginal Tax Rate 3.0 (54) 1.0 (60) 1.0 (60) 0.0 (62) 4.0

(d) Conscription 0.0 0.0 0.0 0.0

II. Monetary Policy and Price Stability  7.9 7.6 9.0 9.4 9.6
(a) Annual Money Growth 6.4 (18.0) 9.1 (4.6) 9.5 (2.3) 9.8

(b) Inflation Variability 8.6 (3.6) 9.1 (2.4) 8.9 (2.8) 9.7 (0.7) 9.6

(c) Recent Inflation Rate 9.5 (2.4) 7.2 (14.2) 7.3 (13.5) 8.9 (5.7) 8.9 (5.3) 9.5

V. Freedom to Use Alternative Currencies 4.9 4.4 4.6 4.9 4.5 4.5
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0

(b) Black Market Exchange Rate 9.8 (1.0) 8.8 (6.0) 9.2 (4.0) 9.8 (1.0) 9.0 (5.0) 9.0

. Legal Structure and Property Rights 3.9 7.7 7.0
(a) Legal Security 4.8 8.6

(b) Rule of Law 3.1 6.7 7.0

I. International Exchange  5.4 6.4 6.4 6.3 5.3 6.8
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 6.2 (5.7) 7.7 (3.5) 7.3 (4.0) 7.1 (4.4) 7.2 (4.2) 8.3

ii.  Mean Tariff Rate 6.6 (17.1) 6.5 (17.6) 6.7 (16.5) 7.2

iii. Standard Deviation of Tariff Rates  2.5 (18.7)

(b) Size of Trade Sector 3.8 (85.4) 3.8 (92.2) 4.0 (108.3) 4.4 (107.6) 4.2 (109.0) 2.8

II. Freedom of Exchange in Financial Markets 5.3 6.1 5.1 6.0 6.4 6.5
(a) Private Ownership of Banks 8.0 (75-95) 8.0 (75-95) 8.0 (75-95) 8.0 (75-95) 8.0

(b) Extension of Credit to Private Sector 9.1 (90.7) 9.2 (92.1) 9.3 (92.7) 8.9 (88.9) 8.5 (84.9) 8.7

(c) Avoidance of Negative Interest Rates 8.0 8.0 4.0 8.0 10.0 10.

(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0
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C o 1 9 9 5 1 9 9 9
I. S 3.3

(a (29.7) 3.8 (27.0)

(b (28.4) 2.8 (27.1)

II.  4.8
(a 6.0

(b 4.0

(c (43) 5.0 (40)

(d 3.0

III. 8.5
(a (20.0) 9.5 (-2.7)

(b (12.8) 6.4 (9.0)

(c (10.4) 9.6 (2.1)

IV. 7.5
(a 5.0

(b 0 (0.0) 10.0 (0.0)

V. L 0 7.1
(a 6.2

(b 0 7.9

VI. 7.9
(a

(1.1) 9.6 (0.6)

(6.7) 8.6 (6.8)

(6.4) 5.6 (11.0)

(b (123.1) 7.4 (121.4)

VII 6.5
(a (40-75) 2.0 (10-20)

(b (65.2) 8.4 (84.1)

(c 8.0

(d 8.0
ZECH REP. 
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 3.8 6.7 6.6
k 97 50 60

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 3.9 3.7 2.9 1.5 2.7
) Government Consumption 3.9 (26.6) 3.7 (27.3) 2.9 (30.1) 3.0 (29.9) 3.0

) Transfers and Subsidies 0.0 (37.2) 2.4

Structure of the Economy and Use of Markets  1.0 4.8
) Government Enterprises 0.0 0.0 0.0 0.0 0.0 4.0

) Price Controls 0.0 6.0

) Top Marginal Tax Rate 4.0 (55) 5.0

) Conscription 0.0 0.0 0.0 0.0 0.0 3.0

Monetary Policy and Price Stability  9.4 8.8 6.3
) Annual Money Growth 9.4 (3.0) 9.9 (0.4) 6.0

) Inflation Variability 9.1 (2.2) 8.4 (4.0) 4.9

) Recent Inflation Rate 9.9 (0.7) 9.4 (2.9) 9.7 (1.7) 8.1 (9.5) 7.9

 Freedom to Use Alternative Currencies 0.0 0.0 0.0 0.0 0.0 7.5
) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 5.0

) Black Market Exchange Rate 0.0 (525.0) 0.0 (359.0) 0.0 (387.0) 0.0 (423.0) 0.0 (61.0) 10.

egal Structure and Property Rights 7.8 8.5 10.
) Legal Security 7.4 8.6

) Rule of Law 8.2 8.3 10.

 International Exchange  8.3
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 7.3 (4.0) 9.2

ii.  Mean Tariff Rate 8.7

iii. Standard Deviation of Tariff Rates  7.4

) Size of Trade Sector 7.4

. Freedom of Exchange in Financial Markets 5.6
) Private Ownership of Banks 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 5.0

) Extension of Credit to Private Sector 6.5

) Avoidance of Negative Interest Rates 6.0

) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 5.0
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D

S
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1 9 9 5 1 9 9 9
I 1.8

(33.6) 1.8 (33.7)

(26.5)

I 5.1
(24.9) 7.0

7.0

(63.5) 1.0 (59-60)

3.0

I 9.6
(1.9) 9.5 (2.6)

(0.6) 9.8 (0.4)

(2.1) 9.5 (2.5)

I 0 10.0
0 10.0

0 (0.0) 10.0 (0.0)

V 0 9.9
9.9

0 10.0

V 8.0

(0.3) 9.8 (0.3)

(6.7) 8.9 (5.6)

(5.9) 7.6 (5.9)

(64.2) 3.0 (68.7)

V 9.8
0 (100) 10.0 (100)

(81.5) 9.0 (90.3)

0 10.0

10.0
ENMARK  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 7.2 6.3 6.5 6.7 7.7 8.0 8.0
ank 16 18 21 21 14 14 15

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 3.7 3.8 3.1 3.3 2.8 2.4
(a) Government Consumption 3.7 (27.3) 2.2 (32.4) 1.8 (34.0) 2.0 (33.2) 1.7 (34.3) 1.9

(b) Transfers and Subsidies 5.3 (17.8) 4.5 (20.8) 4.6 (20.4) 4.0 (22.6) 2.9

I.  Structure of the Economy and Use of Markets  3.7 3.3 3.3 4.6 5.8
(a) Government Enterprises 6.0 6.0 (27.3) 6.0 (25.0) 6.0 (26.0) 6.0 (20.3) 7.0

(b) Price Controls 7.0 9.0

(c) Top Marginal Tax Rate 1.0 (63) 0.0 (66) 0.0 (73) 0.0 (68) 1.0

(d) Conscription 3.0 3.0 3.0 3.0 3.0 3.0

II. Monetary Policy and Price Stability  9.0 8.2 8.9 8.5 9.2 9.7
(a) Annual Money Growth 8.9 (5.6) 8.0 (9.8) 8.6 (7.0) 7.5 (12.5) 8.5 (7.4) 9.6

(b) Inflation Variability 9.7 (0.7) 9.2 (2.0) 9.7 (0.8) 9.0 (2.4) 9.7 (0.7) 9.8

(c) Recent Inflation Rate 8.3 (8.3) 7.5 (12.4) 8.4 (8.2) 9.1 (4.3) 9.3 (3.4) 9.6

V. Freedom to Use Alternative Currencies 5.0 4.9 4.8 5.0 10.0 10.
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 10.0 10.

(b) Black Market Exchange Rate 10.0 (0.0) 9.8 (1.0) 9.6 (2.0) 10.0 (0.0) 10.0 (0.0) 10.

. Legal Structure and Property Rights 9.9 7.0 8.4 9.4 10.0 10.
(a) Legal Security 9.9 7.0 6.7 8.7 10.0

(b) Rule of Law 10.0 10.0 10.0 10.

I. International Exchange  7.4 7.7 7.8 8.2 7.7 7.8
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 8.7 (1.9) 9.4 (0.9) 9.7 (0.5) 9.7 (0.4) 9.8 (0.3) 9.8

ii.  Mean Tariff Rate 8.2 (9.0) 8.2 (8.8) 8.5 (7.5) 8.5 (7.4) 8.7

iii. Standard Deviation of Tariff Rates  7.1 (7.2) 7.6

(b) Size of Trade Sector 4.8 (58.8) 3.4 (61.1) 3.2 (66.5) 4.2 (73.0) 3.3 (65.6) 2.4

II. Freedom of Exchange in Financial Markets 7.7 8.0 8.3 8.1 8.2 9.1
(a) Private Ownership of Banks 10.0 (100) 10.0 (100) 10.0 (100) 10.0 (100) 10.0 (100) 10.

(b) Extension of Credit to Private Sector 9.3 (93.1) 8.2 (82.3) 7.2 (72.4) 8.0 (80.2) 8.2

(c) Avoidance of Negative Interest Rates 8.0 8.0 10.0 10.0 10.0 10.

(d) Capital Transactions with Foreigners 5.0 5.0 5.0 5.0 5.0 8.0



E
conom

ic F
reedom

 of the W
orld: 2001 A

nnual R
eport

155

D

Sum
Ran

C o 1 9 9 5 1 9 9 9
I. S 8.9

(a (6.4) 8.8 (10.1)

(b (1.7) 9.1 (3.9)

II.  7.1
(a (29.8) 6.0 (17.1)

(b 6.0

(c (25) 9.0 (25)

(d 0 10.0

III. 8.4
(a (12.7) 7.5 (12.6)

(b (20.0) 9.2 (2.0)

(c (12.6) 8.7 (6.5)

IV. 7.5
(a 5.0

(b (2.0) 10.0 (0.0)

V. L 5.8
(a
(b 5.8

VI. 6.0
(a

(9.0) 4.0 (9.0)

(20.0) 7.1 (14.5)

6.3 (9.2)

(b (62.6) 6.8 (103.1)

VII 8.0
(a 0 (95-100) 10.0 (95-100)

(b (88.9) 9.5 (94.6)

(c 8.0

(d 5.0
OMINICAN REPUBLIC  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 4.0 5.4 5.7 4.6 6.0 7.2
k 64 44 42 80 63 41

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 8.7 9.4 9.4 9.4 9.9 9.8
) Government Consumption 7.9 (13.1) 9.4 (7.9) 9.1 (9.0) 9.4 (8.2) 10.0 (6.0) 9.9

) Transfers and Subsidies 9.6 (2.0) 9.5 (2.5) 9.7 (1.6) 9.5 (2.5) 9.7 (1.5) 9.7

Structure of the Economy and Use of Markets  2.4 3.3 4.3 4.2 7.1
) Government Enterprises 6.0 (26.7) 4.0 (32.7) 4.0 (31.7) 6.0 (29.3) 6.0 (26.9) 6.0

) Price Controls 4.0 6.0

) Top Marginal Tax Rate 0.0 (73) 0.0 (73) 0.0 (73) 0.0 (73) 9.0

) Conscription 3.0 3.0 10.0 10.0 10.0 10.

Monetary Policy and Price Stability  9.6 7.4 8.2 3.5 2.1 5.7
) Annual Money Growth 10.0 (-0.1) 8.3 (8.6) 9.3 (3.7) 7.3 (13.5) 2.7 (36.6) 7.5

) Inflation Variability 9.1 (2.2) 7.4 (6.6) 8.1 (4.6) 3.0 (17.5) 3.5 (16.3) 2.0

) Recent Inflation Rate 9.6 (2.1) 6.6 (17.0) 7.3 (13.7) 0.0 (50.5) 0.0 (51.1) 7.5

 Freedom to Use Alternative Currencies 2.8 2.2 3.8 6.1 0.0 4.8
) Ownership of Foreign Currency 0.0 0.0 5.0 5.0 0.0 0.0

) Black Market Exchange Rate 5.6 (22.0) 4.4 (28.0) 2.6 (37.0) 7.2 (14.0) 0.0 (66.0) 9.6

egal Structure and Property Rights 6.4 5.9 5.8 4.1
) Legal Security 4.6 3.5 3.2

) Rule of Law 8.3 8.2 8.3 4.1

 International Exchange  0.9 1.5 3.2 5.2 5.2 4.8
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 0.0 (16.5) 0.0 (16.1) 3.5 (9.8) 5.7 (6.5) 5.8 (6.3) 4.0

ii.  Mean Tariff Rate 4.4 (28.0) 6.0

iii. Standard Deviation of Tariff Rates  
) Size of Trade Sector 2.6 (41.8) 4.5 (57.7) 2.6 (48.1) 4.3 (57.2) 5.7 (77.8) 4.0

. Freedom of Exchange in Financial Markets 5.7 5.5 4.9 7.1
) Private Ownership of Banks 8.0 (90-95) 8.0 (90-95) 10.0 (95-100) 10.

) Extension of Credit to Private Sector 6.7 (67.2) 7.6 (75.9) 7.6 (75.7) 6.7 (66.7) 8.0 (79.6) 8.9

) Avoidance of Negative Interest Rates 0.0 8.0

) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 2.0
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1 9 9 5 1 9 9 9
I 7.6

(15.7) 7.6 (14.2)

(1.5)

I 6.7
(18.3) 8.0 (18.1)

4.0

(25) 10.0 (0)

3.0

I 3.7
(34.4) 5.6 (22.2)

(10.5) 5.4 (11.5)

(23.2) 0.0 (52.2)

I 8.9
0 10.0

(12.0) 7.8 (11.1)

V 4.7
5.6

3.8

V 7.0

(3.5) 6.5 (5.2)

(12.3) 7.7 (11.3)

(5.6) 7.4 (6.4)

(58.3) 5.3 (61.5)

V 5.9
(91) 2.0 (30)

(93.2) 8.0 (79.7)

6.0

8.0
CUADOR  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 3.8 5.6 5.9 4.6 5.5 6.7 6.4
ank 52 35 34 75 54 50 64

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 8.0 6.4 7.4 8.2 9.0 8.4
(a) Government Consumption 8.0 (12.8) 6.4 (18.2) 6.0 (19.6) 7.3 (15.1) 8.5 (11.2) 7.2

(b) Transfers and Subsidies 8.8 (4.9) 9.0 (4.0) 9.5 (2.3) 9.7

I.  Structure of the Economy and Use of Markets  3.8 2.9 1.7 3.8 6.5
(a) Government Enterprises 2.0 (40.1) 4.0 (37.5) 2.0 (40.2) 2.0 (41.3) 7.0 (21.7) 8.0

(b) Price Controls 0.0 4.0

(c) Top Marginal Tax Rate 5.0 (50) 5.0 (50) 2.0 (58) 5.0 (40) 9.0

(d) Conscription 0.0 0.0 0.0 0.0 3.0 3.0

II. Monetary Policy and Price Stability  8.2 6.4 7.2 5.3 1.7 4.7
(a) Annual Money Growth 7.4 (13.3) 6.7 (16.5) 7.3 (13.7) 6.0 (19.9) 1.9 (40.5) 3.1

(b) Inflation Variability 9.3 (1.8) 4.5 (13.7) 8.4 (4.1) 5.9 (10.4) 3.3 (16.8) 5.8

(c) Recent Inflation Rate 8.2 (9.1) 8.0 (10.0) 6.1 (19.5) 3.8 (30.9) 0.0 (54.0) 5.4

V. Freedom to Use Alternative Currencies 2.8 9.5 8.7 5.2 10.0 8.8
(a) Ownership of Foreign Currency 0.0 10.0 10.0 10.0 10.0 10.

(b) Black Market Exchange Rate 5.6 (22.0) 9.0 (5.0) 7.4 (13.0) 0.4 (48.0) 10.0 (0.0) 7.6

. Legal Structure and Property Rights 2.3 3.8 6.5 5.7 5.6 4.1
(a) Legal Security 2.3 3.8 6.4 4.8 4.6

(b) Rule of Law 6.7 6.6 6.7 4.1

I. International Exchange  1.1 4.7 5.0 4.2 3.6 7.3
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 0.4 (14.4) 4.1 (8.9) 5.2 (7.2) 5.9 (6.2) 7.3 (4.0) 7.7

ii.  Mean Tariff Rate 2.5 (37.7) 2.6 (37.1) 7.5

iii. Standard Deviation of Tariff Rates  0.0 (27.0) 7.8

(b) Size of Trade Sector 2.4 (32.6) 6.0 (58.9) 4.6 (50.6) 4.7 (47.6) 5.7 (60.1) 5.0

II. Freedom of Exchange in Financial Markets 4.4 3.2 4.7 7.0
(a) Private Ownership of Banks 5.0 (47) 5.0 (74) 8.0 (87) 8.0

(b) Extension of Credit to Private Sector 5.3 (53.1) 5.7 (57.4) 7.3 (72.6) 6.2 (62.0) 9.4 (93.6) 9.3

(c) Avoidance of Negative Interest Rates 4.0 0.0 0.0 6.0

(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 5.0
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EG

Sum
Ran

C o 1 9 9 5 1 9 9 9
I. S 8.6

(a (12.4) 8.3 (11.9)

(b (8.5) 8.9 (4.6)

II.  3.0
(a (34.0) 2.0 (31.4)

(b 4.0

(c (50) 4.0 (42)

(d 0.0

III. 9.1
(a (5.9) 8.6 (6.8)

(b (4.5) 9.4 (1.6)

(c (9.4) 9.4 (3.1)

IV. 10.0
(a 10.0

(b (3.0) 10.0 (0.0)

V. L 6.4
(a 6.9

(b 5.8

VI. 5.4
(a

(7.8) 5.1 (7.3)

(28.3) 6.1 (19.7)

(28.9)

(b (53.0) 4.7 (40.2)

VII 6.8
(a (40-45) 5.0 (40-50)

(b (46.5) 7.6 (75.6)

(c 0 10.0

(d 5.0
YPT  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 4.0 4.0 4.5 4.3 5.3 6.8
k 64 86 79 88 83 52

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 3.7 3.4 5.9 6.1 7.7 8.0
) Government Consumption 3.7 (27.4) 3.4 (28.4) 6.3 (18.5) 5.8 (20.2) 7.8 (13.6) 8.1

) Transfers and Subsidies 3.3 (25.0) 5.4 (17.2) 6.3 (13.9) 7.7 (8.9) 7.8

Structure of the Economy and Use of Markets  1.0 1.7 1.8 2.1
) Government Enterprises 2.0 (47.0) 2.0 (43.8) 2.0 (39.7) 2.0 (30.7) 2.0 (37.8) 2.0

) Price Controls 2.0 2.0

) Top Marginal Tax Rate 0.0 (80) 2.0 (65) 2.0 (65) 3.0

) Conscription 0.0 0.0 0.0 0.0 0.0 0.0

Monetary Policy and Price Stability  9.6 7.7 6.6 8.4 7.5 8.4
) Annual Money Growth 9.6 (-1.8) 6.9 (15.5) 5.4 (22.9) 8.3 (8.5) 8.6 (6.8) 8.8

) Inflation Variability 9.5 (1.3) 8.3 (4.2) 8.1 (4.7) 8.6 (3.4) 7.4 (6.6) 8.2

) Recent Inflation Rate 9.6 (2.2) 7.9 (10.4) 6.4 (18.0) 8.2 (9.0) 6.3 (18.4) 8.1

 Freedom to Use Alternative Currencies 0.0 4.9 9.1 5.0 5.0 7.2
) Ownership of Foreign Currency 0.0 0.0 10.0 10.0 10.0 5.0

) Black Market Exchange Rate 0.0 (83.0) 9.8 (1.0) 8.2 (9.0) 0.0 (146.0) 0.0 (56.0) 9.4

egal Structure and Property Rights 0.0 3.0 2.2 5.9 3.3 4.1
) Legal Security 0.0 3.0 2.8 3.5 3.2

) Rule of Law 1.7 8.2 3.3 4.1

 International Exchange  2.8 2.5 2.7 3.6 3.5
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 0.0 (16.7) 1.3 (13.1) 1.9 (12.1) 6.1 (5.9) 4.8

ii.  Mean Tariff Rate 0.5 (47.4) 1.4 (42.8) 3.3 (33.5) 4.3

iii. Standard Deviation of Tariff Rates  0.0 (425.8) 0.0

) Size of Trade Sector 5.0 (32.9) 8.4 (61.5) 9.0 (73.4) 7.0 (52.0) 6.8 (52.8) 6.2

. Freedom of Exchange in Financial Markets 2.9 3.8 3.8 6.2
) Private Ownership of Banks 5.0 (40-60) 5.0 (40-60) 5.0 (40-60) 5.0 (40-60) 5.0

) Extension of Credit to Private Sector 2.8 (28.0) 4.6 (46.0) 4.3 (43.4) 4.7

) Avoidance of Negative Interest Rates 4.0 6.0 6.0 10.

) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 5.0
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1 9 9 5 1 9 9 9
I 9.1

(9.0) 8.7 (10.5)

(3.3) 9.5 (2.4)

I 7.2
(19.0) 7.0 (22.7)

8.0

(30) 8.0 (30)

3.0

I 9.3
(12.8) 9.5 (2.4)

(1.5) 8.5 (3.7)

(10.4) 9.9 (0.5)

I 8.9
0 10.0

(1.0) 7.8 (11.1)

V 5.3
6.9

3.8

V 7.3

(3.6) 8.5 (2.2)

(10.2) 8.9 (5.7)

(7.6) 6.8 (7.9)

(59.3) 2.7 (58.8)

V 9.2

(94.7) 9.8 (97.6)

0 10.0

8.0
L SALVADOR  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 3.7 4.2 4.9 7.9 7.9
ank 90 85 67 18 20

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 8.1 8.6 8.2 8.3 9.3 9.2
(a) Government Consumption 8.1 (12.4) 7.8 (13.5) 7.0 (16.3) 7.1 (16.0) 8.8 (10.0) 9.1

(b) Transfers and Subsidies 9.5 (2.5) 9.4 (2.7) 9.6 (2.0) 9.8 (1.4) 9.2

I.  Structure of the Economy and Use of Markets  4.5 4.1 4.5 6.6
(a) Government Enterprises 8.0 (11.2) 8.0 (10.8) 6.0 (20.2) 6.0 (28.4) 8.0 (20.0) 8.0

(b) Price Controls 4.0 6.0

(c) Top Marginal Tax Rate 4.0 (55) 3.0 (60) 3.0 (48) 2.0 (60) 8.0

(d) Conscription 3.0 3.0 0.0 0.0 0.0

II. Monetary Policy and Price Stability  9.3 7.9 7.0 7.3 6.7 8.2
(a) Annual Money Growth 9.8 (-0.9) 7.5 (12.5) 7.0 (14.9) 7.8 (10.9) 7.5 (12.7) 7.4

(b) Inflation Variability 9.2 (2.1) 8.3 (4.4) 7.4 (6.5) 8.2 (4.4) 7.0 (7.5) 9.4

(c) Recent Inflation Rate 9.0 (4.8) 8.0 (9.9) 6.6 (17.0) 6.0 (20.2) 5.5 (22.5) 7.9

V. Freedom to Use Alternative Currencies 3.2 3.0 0.0 0.0 2.6 9.9
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 10.

(b) Black Market Exchange Rate 6.4 (18.0) 6.0 (20.0) 0.0 (100.0) 0.0 (195.0) 5.2 (24.0) 9.8

. Legal Structure and Property Rights 1.9 1.2 1.1 7.0
(a) Legal Security 2.2 0.9 0.5

(b) Rule of Law 1.7 1.4 1.7 7.0

I. International Exchange  3.5 5.5 3.3 4.5 5.7 6.8
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 3.7 (9.4) 5.7 (6.4) 5.9 (6.2) 5.3 (7.1) 7.3 (4.1) 7.6

ii.  Mean Tariff Rate 0.4 (48.0) 5.8 (21.1) 8.0

iii. Standard Deviation of Tariff Rates  7.0

(b) Size of Trade Sector 2.9 (49.4) 5.0 (71.3) 4.1 (67.4) 2.9 (52.2) 2.1 (49.8) 2.7

II. Freedom of Exchange in Financial Markets 6.2 6.1 8.0
(a) Private Ownership of Banks
(b) Extension of Credit to Private Sector 9.9 (98.8) 9.8 (98.4) 9.8 (98.4) 9.3 (93.1) 9.3 (92.9) 9.5

(c) Avoidance of Negative Interest Rates 8.0 8.0 10.

(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 5.0
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Sum
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C o 1 9 9 5 1 9 9 9
I. S 4.9

(a (29.1) 3.7 (27.5)

(b (13.6) 6.1 (15.0)

II.  6.2
(a 6.0

(b 6.0

(c (26) 8.0 (26)

(d 3.0

III. 6.4
(a (74.6) 5.7 (21.7)

(b (323.0) 4.2 (14.4)

(c (29.0) 9.3 (3.3)

IV. 10.0
(a 10.0

(b 0 (0.0) 10.0 (0.0)

V. L 5.8
(a
(b 5.8

VI. 9.1
(a

(0.1) 10.0 (0.0)

0 (0.1)

(1.2)

(b (159.7) 7.4 (169.2)

VII 8.4
(a (50-75) 8.0 (80-90)

(b (78.9) 9.5 (94.5)

(c 6.0

(d 10.0
TONIA  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 5.9 7.4
k 68 36

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 5.7 4.8
) Government Consumption 5.7 (20.5) 3.2

) Transfers and Subsidies 6.4

Structure of the Economy and Use of Markets  4.9
) Government Enterprises 2.0

) Price Controls 0.0 6.0

) Top Marginal Tax Rate 8.0

) Conscription 0.0 3.0

Monetary Policy and Price Stability  8.8 4.2 1.4
) Annual Money Growth 0.0

) Inflation Variability 8.7 (3.4) 5.2 (12.1) 0.0

) Recent Inflation Rate 8.9 (-5.6) 3.3 (33.7) 4.2

 Freedom to Use Alternative Currencies 2.5 7.5
) Ownership of Foreign Currency 5.0 5.0

) Black Market Exchange Rate 0.0 (1969.0) 10.

egal Structure and Property Rights 
) Legal Security
) Rule of Law
 International Exchange  9.4
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 9.8 (0.3) 9.9

ii.  Mean Tariff Rate 10.

iii. Standard Deviation of Tariff Rates  9.5

) Size of Trade Sector 7.0

. Freedom of Exchange in Financial Markets 5.2
) Private Ownership of Banks 0.0 (0) 5.0

) Extension of Credit to Private Sector 7.9

) Avoidance of Negative Interest Rates 0.0

) Capital Transactions with Foreigners 0.0 8.0
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F

S
R

1 9 9 5 1 9 9 9
I 7.6

(21.4) 5.9 (20.0)

(3.5) 9.3 (2.9)

I 5.3
2.0

6.0

(35) 7.0 (35)

0 10.0

I 9.3
(4.9) 9.2 (3.8)

(2.4) 9.0 (2.5)

(1.6) 9.6 (2.0)

I 4.7
0.0

(1.0) 9.4 (3.0)

V

V 7.0

(5.1) 7.0 (4.5)

7.5 (12.4)

(115.1) 5.9 (130.7)

V 4.7
(10-40) 2.0 (10-40)

(84.6) 8.0 (79.6)

8.0

2.0
IJI  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 5.0 5.2 5.3 5.6 6.0 6.2
ank 47 52 54 51 63 72

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 6.6 8.5 7.5 6.9 7.9 7.3
(a) Government Consumption 6.6 (17.7) 7.4 (15.0) 5.6 (21.1) 5.0 (23.1) 5.9 (19.9) 5.5

(b) Transfers and Subsidies 9.6 (1.9) 9.5 (2.5) 8.9 (4.5) 9.9 (1.0) 9.2

I.  Structure of the Economy and Use of Markets  4.4 3.1 3.4 4.3 5.3
(a) Government Enterprises 4.0 (29.8) 4.0 (30.0) 2.0 (45.0) 2.0 (37.0) 2.0 (62.0) 2.0

(b) Price Controls 6.0 6.0

(c) Top Marginal Tax Rate 3.0 (53) 2.0 (53) 3.0 (50) 3.0 (50) 7.0

(d) Conscription 10.0 10.0 10.0 10.0 10.

II. Monetary Policy and Price Stability  8.6 6.5 8.0 8.7 8.4 9.2
(a) Annual Money Growth 8.7 (6.4) 7.8 (11.2) 9.8 (-1.3) 9.1 (4.5) 7.5 (12.3) 9.0

(b) Inflation Variability 8.5 (3.8) 6.4 (9.0) 7.7 (5.7) 8.4 (3.9) 9.2 (2.1) 9.1

(c) Recent Inflation Rate 8.6 (6.8) 5.1 (24.3) 6.5 (17.3) 8.5 (7.5) 8.6 (7.1) 9.7

V. Freedom to Use Alternative Currencies 4.8 3.3 3.2 4.2 4.6 4.9
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0

(b) Black Market Exchange Rate 4.8 (26.0) 6.6 (17.0) 6.4 (18.0) 8.4 (8.0) 9.2 (4.0) 9.8

. Legal Structure and Property Rights 
(a) Legal Security
(b) Rule of Law
I. International Exchange  4.8 5.4 5.8 4.8 6.0 6.2
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 4.3 (8.6) 5.6 (6.6) 6.1 (5.8) 4.7 (7.9) 5.7 (6.4) 6.6

ii.  Mean Tariff Rate 
iii. Standard Deviation of Tariff Rates  

(b) Size of Trade Sector 5.9 (100.0) 4.9 (86.6) 5.1 (100.5) 4.9 (89.1) 6.7 (129.6) 5.3

II. Freedom of Exchange in Financial Markets 3.4 4.9 5.5 4.3 4.8
(a) Private Ownership of Banks 2.0 (10-40) 2.0 (10-40) 2.0 (10-40) 2.0 (10-40) 2.0

(b) Extension of Credit to Private Sector 7.3 (72.6) 7.1 (70.8) 7.3 (72.6) 7.7 (77.2) 8.3 (83.3) 8.5

(c) Avoidance of Negative Interest Rates 0.0 6.0 8.0 6.0 8.0

(d) Capital Transactions with Foreigners 5.0 5.0 5.0 5.0 2.0 2.0
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FI

Sum
Ran

C o 1 9 9 5 1 9 9 9
I. S 3.9

(a (28.7) 3.0 (29.9)

(b (22.8) 4.8 (19.6)

II.  5.7
(a (42.2) 6.0

(b 9.0

(c (55-61) 2.0 (54-60)

(d 3.0

III. 9.1
(a (30.3) 8.4 (8.1)

(b (0.7) 9.4 (1.6)

(c (2.4) 9.8 (1.2)

IV. 0 10.0
(a 0 10.0

(b 0 (0.0) 10.0 (0.0)

V. L 0 10.0
(a 10.0

(b 0 10.0

VI. 8.2
(a

(0.2) 9.7 (0.5)

(6.7) 8.9 (5.6)

(5.9) 7.6 (5.9)

(b (68.2) 4.6 (69.8)

VII 8.7
(a (75-95) 8.0 (75-95)

(b (90.3) 8.8 (88.3)

(c 0 10.0

(d 8.0
NLAND  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 7.7 6.2 6.9 7.2 7.6 7.9 8.1
k 11 22 15 15 16 18 14

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 5.8 5.6 5.3 4.8 4.6 3.6
) Government Consumption 5.8 (20.3) 4.9 (23.4) 4.4 (24.9) 3.8 (27.0) 3.3 (28.7) 3.3

) Transfers and Subsidies 6.3 (14.1) 6.2 (14.3) 5.8 (15.8) 5.8 (16.0) 3.9

Structure of the Economy and Use of Markets  4.6 4.2 4.2 4.2 5.7
) Government Enterprises 7.0 (22.4) 7.0 (18.9) 7.0 (23.3) 7.0 (24.2) 6.0 (29.3) 6.0

) Price Controls 6.0 9.0

) Top Marginal Tax Rate 2.0 (61-68) 1.0 (65-71) 1.0 (64-70) 0.0 (63-69) 2.0

) Conscription 3.0 3.0 3.0 3.0 3.0 3.0

Monetary Policy and Price Stability  8.9 7.1 8.7 8.7 9.0 7.6
) Annual Money Growth 8.8 (5.8) 6.2 (18.8) 8.9 (5.5) 7.9 (10.3) 8.6 (6.8) 3.9

) Inflation Variability 8.8 (3.1) 7.9 (5.3) 9.3 (1.8) 9.3 (1.9) 9.6 (0.9) 9.7

) Recent Inflation Rate 9.2 (3.9) 7.3 (13.3) 8.1 (9.8) 8.9 (5.3) 8.8 (5.8) 9.5

 Freedom to Use Alternative Currencies 7.5 7.4 7.4 7.5 10.0 10.
) Ownership of Foreign Currency 5.0 5.0 5.0 5.0 10.0 10.

) Black Market Exchange Rate 10.0 (0.0) 9.8 (1.0) 9.8 (1.0) 10.0 (0.0) 10.0 (0.0) 10.

egal Structure and Property Rights 8.3 5.3 7.9 9.4 10.0 10.
) Legal Security 8.3 5.3 5.8 8.7 10.0

) Rule of Law 10.0 10.0 10.0 10.

 International Exchange  7.7 7.4 7.9 8.2 7.3 8.1
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 9.0 (1.5) 8.9 (1.6) 9.5 (0.8) 9.7 (0.4) 9.6 (0.6) 9.9

ii.  Mean Tariff Rate 7.4 (13.2) 7.9 (10.4) 8.6 (7.0) 8.5 (7.7) 8.7

iii. Standard Deviation of Tariff Rates  6.0 (10.1) 7.6

) Size of Trade Sector 5.1 (52.6) 4.2 (54.0) 4.8 (67.1) 4.4 (58.1) 2.8 (47.6) 4.5

. Freedom of Exchange in Financial Markets 6.4 6.8 7.3 7.3 8.7
) Private Ownership of Banks 8.0 (75-90) 8.0 (75-90) 8.0 (75-90) 8.0 (75-95) 8.0

) Extension of Credit to Private Sector 9.6 (96.1) 9.9 (99.0) 9.9 (98.8) 9.9 (99.0) 10.0 (99.6) 9.0

) Avoidance of Negative Interest Rates 8.0 10.0 10.0 10.

) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 8.0
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F

S
R

1 9 9 5 1 9 9 9
I 2.6

(30.3) 2.8 (30.4)

(27.9) 2.3 (28.8)

I 4.7
(30.0) 4.0

8.0

(51) 2.0 (54.4)

3.0

I 9.4
(-0.7) 8.6 (6.9)

(0.7) 9.7 (0.7)

(1.6) 9.9 (0.5)

I 0 10.0
0 10.0

0 (0.0) 10.0 (0.0)

V 0 8.6
9.2

0 7.9

V 8.2

(0.3) 9.8 (0.3)

(6.7) 8.9 (5.6)

(5.9) 7.6 (5.9)

(44.6) 4.8 (49.6)

V 8.1
0 (95-100) 10.0 (95-100)

(83.6) 7.4 (73.9)

0 10.0

5.0
RANCE  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 7.2 6.0 6.3 6.3 7.6 7.9 7.5
ank 16 28 25 27 16 18 34

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 5.4 4.4 3.9 3.8 4.1 2.7
(a) Government Consumption 5.8 (20.2) 5.3 (22.0) 4.8 (23.5) 4.7 (24.1) 4.8 (23.5) 2.9

(b) Transfers and Subsidies 5.1 (18.5) 3.6 (24.0) 3.0 (26.1) 2.8 (26.8) 3.3 (25.2) 2.5

I.  Structure of the Economy and Use of Markets  4.2 3.5 2.7 4.3 5.3
(a) Government Enterprises 4.0 4.0 4.0 (27.4) 4.0 (33.2) 4.0 (35.0) 4.0

(b) Price Controls 6.0 8.0

(c) Top Marginal Tax Rate 5.0 (48) 3.0 (60) 1.0 (65) 3.0 (53) 4.0

(d) Conscription 1.0 3.0 3.0 3.0 3.0 3.0

II. Monetary Policy and Price Stability  9.4 8.2 8.4 8.8 9.5 9.8
(a) Annual Money Growth 10.0 (0.2) 8.3 (8.4) 8.0 (10.2) 8.4 (8.1) 9.4 (2.8) 9.9

(b) Inflation Variability 9.4 (1.4) 8.9 (2.6) 9.7 (0.8) 9.1 (2.3) 9.6 (0.9) 9.7

(c) Recent Inflation Rate 8.9 (5.6) 7.4 (13.0) 7.7 (11.4) 8.8 (5.8) 9.4 (3.1) 9.7

V. Freedom to Use Alternative Currencies 4.8 5.0 4.7 4.6 10.0 10.
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 10.0 10.

(b) Black Market Exchange Rate 9.6 (2.0) 10.0 (0.0) 9.4 (3.0) 9.2 (4.0) 10.0 (0.0) 10.

. Legal Structure and Property Rights 8.7 5.2 7.9 8.5 9.2 10.
(a) Legal Security 8.7 5.2 5.8 8.7 10.0

(b) Rule of Law 10.0 8.2 8.3 10.

I. International Exchange  8.1 7.9 8.1 8.4 7.9 8.1
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 9.7 (0.4) 9.9 (0.1) 9.7 (0.5) 9.7 (0.4) 9.7 (0.4) 9.8

ii.  Mean Tariff Rate 7.8 (11.0) 8.2 (8.8) 8.5 (7.5) 8.5 (7.4) 8.7

iii. Standard Deviation of Tariff Rates  7.1 (7.2) 7.6

(b) Size of Trade Sector 4.8 (31.1) 4.2 (36.9) 4.6 (44.3) 5.3 (47.2) 4.8 (45.1) 4.2

II. Freedom of Exchange in Financial Markets 6.7 7.2 7.1 7.0 7.9 8.3
(a) Private Ownership of Banks 10.0 (95-100) 10.0 (95-100) 10.0 (95-100) 10.0 (95-100) 10.0 (95-100) 10.

(b) Extension of Credit to Private Sector 9.4 (93.8) 9.5 (95.0) 8.7 (87.2) 8.5 (84.5) 9.0 (90.2) 8.4

(c) Avoidance of Negative Interest Rates 6.0 8.0 8.0 8.0 8.0 10.

(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 5.0 5.0
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G

Sum
Ran

C o 1 9 9 5 1 9 9 9
I. S 4.1

(a (25.3) 4.1 (26.2)

(b (1.2)

II.  2.9
(a 4.0

(b 2.0

(c (60) 0.0 (90)

(d 0 10.0

III. 6.8
(a (1.8) 7.7 (11.7)

(b (20.3) 2.8 (17.9)

(c (-0.5) 10.0 (-0.1)

IV. 4.8
(a 0.0

(b (1.0) 9.6 (2.0)

V. L 3.8
(a
(b 3.8

VI.
(a

(6.3)

(b (93.1) 5.4 (91.4)

VII 4.2
(a (40-75) 5.0 (40-75)

(b (51.9) 6.4 (64.1)

(c 6.0

(d 0.0
ABON  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 3.6 4.8 5.1 5.3 4.3
k 93 71 63 83 114

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 1.5 5.5 1.9 4.9 7.7 7.1
) Government Consumption 1.5 (34.9) 1.7 (34.2) 1.9 (33.6) 0.4 (38.7) 5.5 (21.2) 4.3

) Transfers and Subsidies 9.3 (3.1) 9.4 (2.7) 9.8 (1.2) 9.8

Structure of the Economy and Use of Markets  2.4 3.1
) Government Enterprises 2.0 (48.4) 2.0 (42.6) 2.0 (42.6) 4.0 (35.3) 4.0 4.0

) Price Controls 0.0 2.0

) Top Marginal Tax Rate 1.0 (60) 1.0

) Conscription 10.0 10.0 10.0 10.0 10.

Monetary Policy and Price Stability  9.6 4.7 6.0 8.2 7.3 7.2
) Annual Money Growth 9.7 (1.4) 5.1 (24.5) 9.6 (2.2) 7.4 (13.0) 9.7 (-1.5) 9.6

) Inflation Variability 9.0 (2.5) 0.0 (26.3) 5.4 (11.4) 7.4 (6.5) 5.2 (12.1) 1.9

) Recent Inflation Rate 9.9 (-0.4) 9.1 (4.4) 2.6 (36.8) 9.7 (-1.3) 6.9 (15.4) 9.9

 Freedom to Use Alternative Currencies 4.8 4.8 4.8 4.9 4.6 4.9
) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0

) Black Market Exchange Rate 9.6 (2.0) 9.6 (2.0) 9.6 (2.0) 9.8 (1.0) 9.2 (4.0) 9.8

egal Structure and Property Rights 3.9 4.6 5.3 7.0
) Legal Security 4.5 6.1 7.3

) Rule of Law 3.3 3.1 3.3 7.0

 International Exchange  4.4 5.2 3.7 5.2 6.2 5.7
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 3.8 (9.3) 4.5 (8.2) 5.1 (7.3) 5.7 (6.4) 6.8 (4.8) 5.8

ii.  Mean Tariff Rate 1.3 (43.3) 4.1 (29.6)

iii. Standard Deviation of Tariff Rates  
) Size of Trade Sector 5.6 (87.7) 6.5 (97.4) 5.9 (96.4) 6.6 (98.5) 4.9 (76.9) 5.4

. Freedom of Exchange in Financial Markets 1.9 2.5 3.8 3.4
) Private Ownership of Banks 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 2.0 (10-40) 5.0

) Extension of Credit to Private Sector 6.3 (62.9) 5.2

) Avoidance of Negative Interest Rates 6.0 8.0 8.0 4.0

) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0
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G

S
R

1 9 9 5 1 9 9 9
I 4.5

(25.8) 4.5 (24.9)

(21.6) 4.5 (20.8)

I 4.9
(25.5) 6.0

8.0

(66) 0.0 (66-68)

3.0

I 9.6
(5.0) 9.1 (4.4)

(1.2) 9.8 (0.5)

(2.1) 9.9 (0.6)

I 0 10.0
0 10.0

0 (0.0) 10.0 (0.0)

V 0 9.9
9.8

0 10.0

V 8.3

(0.5) 9.7 (0.5)

(6.7) 8.9 (5.6)

(5.9) 7.6 (5.9)

(46.4) 5.6 (56.0)

V 8.1
(49) 5.0 (53.1)

(76.4) 7.7 (76.5)

0 10.0

0 10.0
ERMANY  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 8.0 7.3 7.7 7.7 8.1 8.0 8.0
ank 7 10 9 11 9 14 15

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 5.6 4.7 4.7 4.5 4.8 4.2
(a) Government Consumption 5.2 (22.4) 4.0 (26.5) 4.0 (26.3) 4.1 (26.1) 4.4 (25.2) 4.2

(b) Transfers and Subsidies 6.1 (14.8) 5.4 (17.4) 5.3 (17.6) 5.0 (19.0) 5.3 (17.9) 4.3

I.  Structure of the Economy and Use of Markets  4.3 4.3 4.3 3.9 5.6 5.5
(a) Government Enterprises 7.0 7.0 7.0 (25.7) 7.0 (24.4) 6.0 (24.0) 6.0

(b) Price Controls 9.0 9.0

(c) Top Marginal Tax Rate 2.0 (62) 2.0 (65) 2.0 (65) 1.0 (65) 2.0 (65) 1.0

(d) Conscription 1.0 1.0 1.0 1.0 1.0 3.0

II. Monetary Policy and Price Stability  9.3 9.1 9.2 9.5 9.0 9.4
(a) Annual Money Growth 9.4 (2.9) 8.8 (6.2) 9.2 (4.1) 9.5 (2.6) 8.1 (9.7) 9.0

(b) Inflation Variability 9.2 (2.1) 9.7 (0.7) 9.6 (0.9) 9.5 (1.2) 9.5 (1.2) 9.5

(c) Recent Inflation Rate 9.3 (3.4) 8.8 (6.0) 8.9 (5.5) 9.6 (2.2) 9.5 (2.7) 9.6

V. Freedom to Use Alternative Currencies 10.0 10.0 10.0 10.0 10.0 10.
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.

(b) Black Market Exchange Rate 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.

. Legal Structure and Property Rights 10.0 7.6 9.1 8.8 10.0 10.
(a) Legal Security 10.0 7.6 8.2 9.4 10.0

(b) Rule of Law 10.0 8.2 10.0 10.

I. International Exchange  8.2 8.2 8.3 8.6 8.1 8.1
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 9.7 (0.5) 9.7 (0.5) 9.7 (0.5) 9.7 (0.5) 9.7 (0.5) 9.7

ii.  Mean Tariff Rate 8.1 (9.4) 8.2 (8.8) 8.5 (7.5) 8.5 (7.4) 8.7

iii. Standard Deviation of Tariff Rates  7.1 (7.2) 7.6

(b) Size of Trade Sector 5.4 (36.5) 5.6 (49.4) 5.6 (55.1) 6.9 (63.8) 6.3 (61.6) 4.6

II. Freedom of Exchange in Financial Markets 7.8 7.2 7.6 8.2 8.2 8.1
(a) Private Ownership of Banks 5.0 (40-50) 5.0 (48-50) 5.0 (48-50) 5.0 (48-50) 5.0 (49) 5.0

(b) Extension of Credit to Private Sector 8.4 (84.0) 8.0 (79.8) 7.8 (78.2) 7.7 (77.3) 7.9 (79.3) 7.6

(c) Avoidance of Negative Interest Rates 10.0 8.0 10.0 10.0 10.0 10.

(d) Capital Transactions with Foreigners 8.0 8.0 8.0 10.0 10.0 10.



E
conom

ic F
reedom

 of the W
orld: 2001 A

nnual R
eport

165

G

Sum
Ran

C o 1 9 9 5 1 9 9 9
I. S 8.3

(a (13.8) 8.3 (11.9)

(b (3.3)

II.  5.9
(a 4.0

(b 6.0

(c (35) 7.0 (35)

(d 0 10.0

III. 4.8
(a (30.4) 3.9 (30.7)

(b (10.9) 3.5 (16.3)

(c (43.2) 7.1 (14.6)

IV. 7.5
(a 5.0

(b (2.0) 10.0 (0.0)

V. L 3.8
(a
(b 3.8

VI.
(a

(8.1)

(15.0)

(8.3)

(b (59.8) 5.7 (63.1)

VII 4.3
(a (40-75) 5.0 (40-75)

(b (89.8) 4.7 (47.2)

(c 8.0

(d 0.0
HANA  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 3.3 2.6 1.9 2.4 4.7 6.0 5.6
k 56 81 107 108 72 63 87

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 8.5 8.3 8.9 9.3 9.1 8.5
) Government Consumption 7.4 (14.7) 7.3 (15.1) 8.3 (11.7) 8.8 (10.1) 8.9 (9.9) 7.7

) Transfers and Subsidies 9.5 (2.4) 9.3 (3.1) 9.5 (2.4) 9.8 (1.3) 9.4 (2.6) 9.2

Structure of the Economy and Use of Markets  1.3 1.3 1.7 1.7 2.0 5.3
) Government Enterprises 0.0 (45.8) 0.0 (34.1) 0.0 (35.4) 0.0 2.0 (25.0) 4.0

) Price Controls 0.0 4.0

) Top Marginal Tax Rate 0.0 (70) 0.0 (70) 1.0 (60) 1.0 (60) 2.0 (55) 7.0

) Conscription 10.0 10.0 10.0 10.0 10.0 10.

Monetary Policy and Price Stability  8.9 5.2 1.5 2.3 5.4 3.7
) Annual Money Growth 9.6 (2.0) 4.9 (25.7) 1.4 (42.9) 1.2 (44.2) 2.4 (37.9) 3.9

) Inflation Variability 7.6 (6.0) 6.7 (8.3) 3.2 (17.1) 0.0 (38.3) 8.0 (5.0) 5.6

) Recent Inflation Rate 9.4 (2.9) 4.1 (29.5) 0.0 (51.1) 5.9 (20.7) 5.9 (20.7) 1.4

 Freedom to Use Alternative Currencies 0.0 0.0 0.0 0.0 4.3 7.3
) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 5.0

) Black Market Exchange Rate 0.0 (66.0) 0.0 (67.0) 0.0 (304.0) 0.0 (142.0) 8.6 (7.0) 9.6

egal Structure and Property Rights 2.2 2.2 6.4 7.0
) Legal Security 2.8 2.9 4.6

) Rule of Law 1.7 1.4 8.3 7.0

 International Exchange  1.5 1.2 0.0 1.6 4.4 6.0
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 0.0 (15.1) 0.0 (20.6) 0.0 (17.3) 0.0 (21.7) 2.3 (11.6) 4.6

ii.  Mean Tariff Rate 4.0 (30.0) 6.5 (17.5) 7.0

iii. Standard Deviation of Tariff Rates  6.7

) Size of Trade Sector 4.6 (44.0) 3.7 (37.8) 0.0 (17.6) 0.0 (23.3) 4.1 (42.7) 5.4

. Freedom of Exchange in Financial Markets 2.0 1.2 1.7 2.7 4.2
) Private Ownership of Banks 2.0 (10-40) 2.0 (10-40) 2.0 (10-40) 2.0 (10-40) 5.0

) Extension of Credit to Private Sector 6.1 (60.7) 4.6 (45.7) 3.3 (32.9) 5.4 (54.4) 7.8 (77.8) 9.0

) Avoidance of Negative Interest Rates 0.0 0.0 2.0 4.0

) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0
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S
R

1 9 9 5 1 9 9 9
I 7.6

(16.4) 6.6 (17.5)

(19.0) 8.6 (5.6)

I 4.9
(35.8) 6.0

5.0

(45) 5.0 (45)

0.0

I 8.4
(14.0) 7.2 (14.1)

(3.8) 8.6 (3.4)

(8.9) 9.5 (2.6)

I 10.0
10.0

0 (0.0) 10.0 (0.0)

V 0 5.8
7.8

0 3.8

V 7.7

(0.4) 9.7 (0.4)

(6.7) 8.9 (5.6)

(5.9) 7.6 (5.9)

(43.4) 1.4 (43.1)

V 7.3
(40-60) 5.0 (40-60)

(49.1) 6.0 (60.1)

10.0

8.0
REECE  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 6.3 5.8 5.7 5.2 6.1 7.2 7.3
ank 31 32 38 57 41 37 38

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 9.1 8.6 8.0 6.0 5.6 6.0
(a) Government Consumption 8.5 (11.0) 7.9 (13.2) 7.4 (14.7) 6.6 (17.5) 6.7 (17.3) 6.9

(b) Transfers and Subsidies 9.6 (1.9) 9.3 (3.1) 8.6 (5.7) 5.3 (17.7) 4.6 (20.5) 5.0

I.  Structure of the Economy and Use of Markets  3.5 2.1 1.4 2.3 5.2
(a) Government Enterprises 6.0 (28.4) 4.0 (29.0) 2.0 (32.0) 2.0 (41.0) 4.0 (37.5) 6.0

(b) Price Controls 0.0 6.0

(c) Top Marginal Tax Rate 4.0 (52) 3.0 (60) 1.0 (63) 4.0 (50) 5.0

(d) Conscription 0.0 0.0 0.0 0.0 0.0 0.0

II. Monetary Policy and Price Stability  9.4 7.4 7.6 7.4 7.3 7.9
(a) Annual Money Growth 9.3 (3.4) 7.4 (12.9) 7.2 (14.1) 6.7 (16.4) 6.3 (18.4) 7.2

(b) Inflation Variability 9.6 (1.1) 7.1 (7.2) 9.1 (2.4) 9.0 (2.5) 9.1 (2.4) 8.5

(c) Recent Inflation Rate 9.2 (3.9) 7.5 (12.3) 6.5 (17.7) 6.5 (17.7) 6.5 (17.7) 8.2

V. Freedom to Use Alternative Currencies 7.3 7.2 6.8 5.0 7.2 7.5
(a) Ownership of Foreign Currency 5.0 5.0 5.0 5.0 5.0 5.0

(b) Black Market Exchange Rate 9.6 (2.0) 9.4 (3.0) 8.6 (7.0) 5.0 (25.0) 9.4 (3.0) 10.

. Legal Structure and Property Rights 6.1 5.9 6.1 6.2 7.8 10.
(a) Legal Security 6.1 5.9 4.0 4.2 7.3

(b) Rule of Law 8.3 8.2 8.3 10.

I. International Exchange  4.6 6.7 6.7 7.8 7.6 7.7
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 6.9 (4.7) 7.7 (3.5) 7.9 (3.2) 9.5 (0.7) 9.6 (0.6) 9.7

ii.  Mean Tariff Rate 8.1 (9.4) 8.2 (8.8) 8.5 (7.5) 8.5 (7.4) 8.7

iii. Standard Deviation of Tariff Rates  7.1 (7.2) 7.6

(b) Size of Trade Sector 0.0 (23.5) 1.6 (36.0) 1.2 (38.6) 2.9 (44.4) 2.6 (44.9) 1.5

II. Freedom of Exchange in Financial Markets 4.1 3.1 3.6 3.5 4.7 5.7
(a) Private Ownership of Banks 2.0 (10-40) 2.0 (10-40) 2.0 (10-40) 2.0 (10-40) 5.0 (40-60) 5.0

(b) Extension of Credit to Private Sector 4.7 (47.0) 4.6 (46.4) 4.7 (47.3) 4.4 (43.8) 3.9 (39.0) 4.9

(c) Avoidance of Negative Interest Rates 8.0 4.0 6.0 6.0 8.0 8.0

(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 5.0
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G

Sum
Ran

C o 1 9 9 5 1 9 9 9
I. S 0 9.9

(a 0 (6.0) 10.0 (6.0)

(b 0 (0.5) 9.9 (1.0)

II.  7.0
(a (17.3) 8.0 (18.6)

(b 8.0

(c (30) 7.0 (35)

(d 0.0

III. 8.0
(a (15.5) 6.4 (17.9)

(b (9.1) 8.7 (3.2)

(c (8.7) 9.0 (4.9)

IV. 0 7.5
(a 0 5.0

(b 0 (0.0) 10.0 (0.0)

V. L 1.7
(a
(b 1.7

VI. 6.8
(a

(4.4) 7.7 (3.4)

(10.2) 8.3 (8.4)

(7.4) 6.2 (9.5)

(b (44.8) 2.7 (45.5)

VII 7.8
(a (91) 8.0 (91)

(b (91.5) 9.2 (91.7)

(c 6.0

(d 8.0
UATEMALA  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 6.4 7.3 6.5 5.1 6.2 7.9 6.7
k 27 10 21 60 40 18 56

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 9.5 9.7 9.4 9.6 9.6 10.
) Government Consumption 9.1 (9.2) 9.4 (8.0) 9.1 (9.2) 9.5 (7.8) 9.6 (7.3) 10.

) Transfers and Subsidies 9.9 (0.7) 9.9 (0.8) 9.8 (1.2) 9.8 (1.3) 9.6 (1.8) 10.

Structure of the Economy and Use of Markets  8.6 8.3 5.8 6.4 6.6
) Government Enterprises 8.0 (19.2) 8.0 (20.9) 8.0 (37.4) 8.0 (32.1) 8.0 (21.0) 8.0

) Price Controls 6.0 6.0

) Top Marginal Tax Rate 9.0 (34) 8.0 (40) 5.0 (48) 7.0 (34) 8.0

) Conscription 0.0 10.0 10.0 0.0 0.0 0.0

Monetary Policy and Price Stability  9.4 7.5 8.1 7.4 5.5 7.2
) Annual Money Growth 9.9 (-0.5) 8.1 (9.7) 7.9 (10.7) 8.0 (10.1) 6.3 (18.3) 6.9

) Inflation Variability 9.2 (2.0) 6.9 (7.8) 8.6 (3.6) 7.9 (5.3) 3.9 (15.2) 6.4

) Recent Inflation Rate 9.0 (5.0) 7.4 (13.1) 8.0 (10.0) 6.2 (18.8) 6.2 (18.8) 8.3

 Freedom to Use Alternative Currencies 4.1 6.5 9.0 5.0 10.0 10.
) Ownership of Foreign Currency 0.0 5.0 10.0 10.0 10.0 10.

) Black Market Exchange Rate 8.2 (9.0) 8.0 (10.0) 8.0 (10.0) 0.0 (89.0) 10.0 (0.0) 10.

egal Structure and Property Rights 1.9 1.2 1.8 7.0
) Legal Security 2.2 0.9 1.9

) Rule of Law 1.7 1.4 1.7 7.0

 International Exchange  4.7 5.4 3.3 2.0 4.2 6.7
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 5.9 (6.1) 6.3 (5.6) 6.8 (4.8) 5.0 (7.5) 7.6 (3.6) 7.1

ii.  Mean Tariff Rate 0.0 (50.0) 0.0 (50.0) 5.4 (23.0) 8.0

iii. Standard Deviation of Tariff Rates  0.0 (26.7) 7.0

) Size of Trade Sector 2.3 (36.3) 3.7 (45.3) 3.2 (47.1) 0.0 (24.9) 3.0 (43.5) 2.6

. Freedom of Exchange in Financial Markets 6.3 7.0 7.5 7.5 7.5 8.2
) Private Ownership of Banks 8.0 (80-90) 8.0 (85) 8.0 (89) 8.0 (90) 8.0 (91) 8.0

) Extension of Credit to Private Sector 9.5 (95.1) 8.2 (82.1) 9.6 (95.7) 9.4 (93.7) 9.5 (94.7) 9.2

) Avoidance of Negative Interest Rates 8.0 8.0 8.0 8.0

) Capital Transactions with Foreigners 2.0 5.0 5.0 5.0 5.0 8.0
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1 9 9 5 1 9 9 9
I 9.3

(6.3) 9.3 (8.6)

I 3.0
(68.0) 0.0 (72.0)

6.0

3.0

I 3.0
(45.2) 0.0 (59.3)

(16.1) 0.4 (24.0)

(44.7) 8.7 (6.5)

I 1.8
0.0

(2.0) 3.6 (32.0)

V 0.0

0.0

V

(46.8) 0.0 (50.0)

V 4.3

(89.1) 10.0 (99.8)

2.0

2.0
UINEA-BISSAU  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 3.3 3.4 3.8 3.3
ank 101 105 114 120

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 5.7 5.4 7.5 8.6 9.9
(a) Government Consumption 5.7 (20.6) 5.4 (21.7) 7.5 (14.6) 8.6 (10.6) 9.9

(b) Transfers and Subsidies
I.  Structure of the Economy and Use of Markets  0.4 3.0
(a) Government Enterprises 2.0 2.0 2.0 2.0 0.0 (71.9) 0.0

(b) Price Controls 0.0 6.0

(c) Top Marginal Tax Rate
(d) Conscription 3.0 3.0 3.0

II. Monetary Policy and Price Stability  8.7 8.1 2.9 1.1 1.8
(a) Annual Money Growth 0.0 (65.1) 1.0

(b) Inflation Variability 8.8 (3.0) 8.6 (3.5) 2.3 (19.2) 0.0 (28.6) 3.6

(c) Recent Inflation Rate 8.6 (7.1) 7.7 (11.6) 3.5 (32.3) 3.5 (32.3) 1.1

V. Freedom to Use Alternative Currencies 0.0 0.0 2.1 4.1 4.8
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0

(b) Black Market Exchange Rate 4.2 (29.0) 8.2 (9.0) 9.6

. Legal Structure and Property Rights 1.2 2.5 0.0
(a) Legal Security 0.9 3.2

(b) Rule of Law 1.4 1.7 0.0

I. International Exchange  4.0
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 4.8 (7.7)

ii.  Mean Tariff Rate 
iii. Standard Deviation of Tariff Rates  

(b) Size of Trade Sector 0.0 (34.2) 0.0 (31.1) 0.4 (52.3) 2.4 (61.5) 0.8 (53.2) 0.0

II. Freedom of Exchange in Financial Markets 4.1 4.4
(a) Private Ownership of Banks
(b) Extension of Credit to Private Sector 7.7 (77.4) 8.9

(c) Avoidance of Negative Interest Rates 0.0 0.0

(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 5.0 5.0
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G

Sum
Ran

C o 1 9 9 5 1 9 9 9
I. S 5.5

(a (20.8) 5.5 (21.3)

(b
II.  4.9

(a 2.0

(b
(c 7.0 (33.3)

(d 0 10.0

III. 8.5
(a (27.6) 8.8 (5.9)

(b (48.3) 7.6 (5.9)

(c (11.2) 9.1 (4.6)

IV. 7.0
(a 5.0

(b (4.0) 9.0 (5.0)

V. L 5.8
(a
(b 5.8

VI.
(a

(b (164.5) 10.0 (203.3)

VII 6.9
(a
(b (57.9) 8.0 (80.0)

(c 8.0

(d 5.0
UYANA  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 4.2 3.8 5.2 6.4
k 79 94 89 64

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 5.3 3.2 2.8 5.0 7.1 5.6
) Government Consumption 5.3 (21.8) 3.2 (29.3) 2.8 (30.4) 5.0 (23.1) 7.1 (15.8) 5.6

) Transfers and Subsidies
Structure of the Economy and Use of Markets  
) Government Enterprises 0.0 0.0 0.0 0.0 0.0 0.0

) Price Controls
) Top Marginal Tax Rate
) Conscription 10.0 10.

Monetary Policy and Price Stability  9.3 5.8 7.7 6.8 2.6 4.1
) Annual Money Growth 9.4 (2.8) 5.5 (22.7) 8.4 (7.9) 5.8 (20.8) 0.9 (45.5) 4.5

) Inflation Variability 9.2 (2.0) 5.0 (12.4) 7.1 (7.3) 7.7 (5.9) 0.0 (53.1) 0.0

) Recent Inflation Rate 9.4 (3.0) 7.1 (14.7) 7.6 (11.8) 7.1 (14.5) 6.9 (15.5) 7.8

 Freedom to Use Alternative Currencies 8.2 0.0 0.0 0.0 4.1 7.1
) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 5.0

) Black Market Exchange Rate 8.2 (9.0) 0.0 (267.0) 0.0 (743.0) 8.2 (9.0) 9.2

egal Structure and Property Rights 1.5 1.3 3.1 4.1
) Legal Security 3.0 1.2 4.6

) Rule of Law 0.0 1.4 1.7 4.1

 International Exchange  6.3 3.3 9.2 7.0
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 5.8 (6.3) 0.0 (15.3) 8.8 (1.8) 7.4 (3.9)

ii.  Mean Tariff Rate 6.6 (17.0)

iii. Standard Deviation of Tariff Rates  
) Size of Trade Sector 7.4 (113.5) 10.0 (149.8) 10.0 (174.9) 7.0 (110.0) 8.6 (142.6) 8.9

. Freedom of Exchange in Financial Markets 4.9
) Private Ownership of Banks
) Extension of Credit to Private Sector 6.8 (68.1) 3.6 (36.4) 3.0 (30.2) 2.4 (23.8) 4.6 (46.1) 5.8

) Avoidance of Negative Interest Rates 4.0

) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 5.0 5.0
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H
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1 9 9 5 1 9 9 9
I 9.8

(6.8) 9.8 (6.7)

I 4.7
6.0

2.0

0 10.0

I 6.8
(25.4) 8.0 (9.9)

(9.2) 3.9 (15.2)

(31.0) 8.3 (8.7)

I 5.7
0 10.0

(47.0) 1.4 (42.9)

V 1.7

1.7

V

(36.3) 0.0 (40.6)

V 5.6

0 (99.8) 9.8 (98.4)

6.0

2.0
AITI  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 5.2 5.5 4.7 5.6 5.4
ank 52 49 72 75 89

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 8.7 8.9 8.5 8.2 9.5 9.8
(a) Government Consumption 8.7 (10.3) 8.9 (9.7) 8.5 (11.0) 8.3 (11.9) 9.5 (7.6) 9.8

(b) Transfers and Subsidies 8.1 (7.3)

I.  Structure of the Economy and Use of Markets  5.8 3.8
(a) Government Enterprises 8.0 (17.9) 6.0 (13.1) 6.0 (19.0) 6.0 (32.7) 6.0 (42.0) 6.0

(b) Price Controls 2.0 0.0

(c) Top Marginal Tax Rate 9.0 (30)

(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.

II. Monetary Policy and Price Stability  9.0 7.8 6.5 8.3 7.8 5.0
(a) Annual Money Growth 8.6 (7.2) 7.1 (14.6) 7.1 (14.3) 8.3 (8.6) 8.4 (8.1) 4.9

(b) Inflation Variability 9.3 (1.7) 7.7 (5.9) 6.7 (8.3) 8.7 (3.1) 7.0 (7.5) 6.3

(c) Recent Inflation Rate 9.1 (4.7) 8.8 (5.8) 5.7 (21.4) 7.9 (10.4) 7.9 (10.4) 3.8

V. Freedom to Use Alternative Currencies 10.0 7.5 8.0 5.0 5.0 5.3
(a) Ownership of Foreign Currency 10.0 5.0 10.0 10.0 10.0 10.

(b) Black Market Exchange Rate 10.0 (0.0) 10.0 (0.0) 6.0 (20.0) 0.0 (60.0) 0.0 (151.0) 0.6

. Legal Structure and Property Rights 1.5 2.5 1.1 7.0
(a) Legal Security 3.0 3.5 0.5

(b) Rule of Law 0.0 1.4 1.7 7.0

I. International Exchange  2.8 3.7 5.4 4.3
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 3.8 (9.3) 3.4 (9.9) 4.7 (8.0) 5.5 (6.7)

ii.  Mean Tariff Rate 4.5 (27.7) 7.7 (11.6)

iii. Standard Deviation of Tariff Rates  
(b) Size of Trade Sector 0.0 (31.5) 0.9 (37.5) 2.7 (52.1) 2.2 (45.2) 1.9 (45.2) 0.0

II. Freedom of Exchange in Financial Markets 2.9 3.6
(a) Private Ownership of Banks
(b) Extension of Credit to Private Sector 9.2 (92.2) 9.2 (92.4) 10.0 (99.9) 9.7 (97.0) 9.9 (99.3) 10.

(c) Avoidance of Negative Interest Rates 0.0 0.0

(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 2.0
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H

Sum
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C o 1 9 9 5 1 9 9 9
I. S 7.8

(a (12.8) 7.8 (13.4)

(b (4.0)

II.  6.2
(a (37.2) 6.0

(b 4.0

(c (40) 8.0 (30)

(d 0 10.0

III. 6.1
(a (17.1) 5.3 (23.6)

(b (7.8) 5.4 (11.5)

(c (26.3) 7.7 (11.6)

IV. 10.0
(a 0 10.0

(b (1.0) 10.0 (0.0)

V. L 1.7
(a
(b 1.7

VI. 7.6
(a

8.1 (2.9)

(10.1) 8.4 (7.8)

(6.5) 6.8 (8.0)

(b (91.3) 6.7 (97.9)

VII 7.5
(a
(b (85.9) 10.0 (99.4)

(c 8.0

(d 5.0
ONDURAS   
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 8.1 5.4 5.4 6.1 7.2 6.6
k 3 44 50 41 37 60

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 8.9 8.9 7.3 8.5 8.3 8.5
) Government Consumption 7.8 (13.5) 7.7 (13.7) 7.3 (15.3) 7.4 (14.8) 7.0 (16.2) 8.0

) Transfers and Subsidies 10.0 (0.6) 10.0 (0.5) 9.5 (2.3) 9.5 (2.2) 9.0

Structure of the Economy and Use of Markets  7.7 7.3 4.8 4.6 5.9
) Government Enterprises 6.0 (35.1) 6.0 (31.1) 6.0 (37.4) 6.0 (62.6) 6.0 (32.0) 6.0

) Price Controls 4.0 4.0

) Top Marginal Tax Rate 9.0 (27) 8.0 (40) 5.0 (46) 5.0 (46) 7.0

) Conscription 10.0 10.0 10.0 0.0 0.0 10.

Monetary Policy and Price Stability  9.3 8.4 7.9 9.4 7.7 6.1
) Annual Money Growth 9.2 (4.1) 8.7 (6.7) 7.5 (12.7) 9.7 (1.5) 6.9 (15.4) 6.6

) Inflation Variability 9.6 (1.0) 7.8 (5.6) 8.8 (3.0) 9.4 (1.5) 7.3 (6.6) 6.9

) Recent Inflation Rate 9.1 (4.5) 8.7 (6.4) 7.3 (13.3) 9.0 (5.3) 9.0 (5.3) 4.7

 Freedom to Use Alternative Currencies 7.0 10.0 8.0 5.0 10.0 9.9
) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.

) Black Market Exchange Rate 4.0 (30.0) 10.0 (0.0) 6.0 (20.0) 0.0 (65.0) 10.0 (0.0) 9.8

egal Structure and Property Rights 2.2 2.7 3.3 7.0
) Legal Security 2.8 2.2 3.2

) Rule of Law 1.7 3.1 3.3 7.0

 International Exchange  5.5 6.1 4.0 5.9 7.4
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 5.7 (6.4) 6.5 (5.3) 5.5 (6.7)

ii.  Mean Tariff Rate 1.8 (41.0) 6.0 (20.0) 8.0

iii. Standard Deviation of Tariff Rates  7.4

) Size of Trade Sector 4.9 (62.0) 5.5 (70.4) 5.7 (80.3) 4.1 (54.2) 5.7 (76.1) 6.3

. Freedom of Exchange in Financial Markets 3.7 4.9 4.9 5.7
) Private Ownership of Banks
) Extension of Credit to Private Sector 9.0 (90.3) 8.7 (86.6) 8.2 (81.9) 7.4 (74.0) 7.5 (75.3) 8.6

) Avoidance of Negative Interest Rates 4.0 8.0 8.0 4.0

) Capital Transactions with Foreigners 2.0 2.0 0.0 0.0 0.0 5.0
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1 9 9 5 1 9 9 9
I 7.8

(12.7) 7.8 (13.5)

(1.1)

I 9.7
0 (14.0) 10.0

9.0

0 (20) 10.0 (17)

0 10.0

I 9.0
(6.1) 9.5 (-2.5)

(2.6) 8.3 (4.2)

(2.6) 9.2 (-4.0)

I 0 10.0
0 10.0

0 (0.0) 10.0 (0.0)

V 0 8.8
9.6

0 7.9

V 9.9

(0.3) 9.8 (0.3)

0 (0.0) 10.0 (0.0)

0 (0.0) 10.0 (0.0)

0 (302.9) 10.0 (249.8)

V 9.8
0 (100) 10.0 (100)

(96.7) 9.2 (92.2)

0 10.0

0 10.0
ONG KONG  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 9.5 9.4 9.7 9.3 9.2 9.7 9.4
ank 1 1 1 1 1 1 1

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 8.9 9.3 9.5 9.3 9.1 8.9
(a) Government Consumption 8.9 (9.9) 8.8 (9.9) 9.0 (9.3) 8.7 (10.6) 8.4 (11.6) 8.0

(b) Transfers and Subsidies 9.8 (1.1) 10.0 (0.6) 9.9 (0.9) 9.9 (0.9) 9.8

I.  Structure of the Economy and Use of Markets  10.0 10.0 10.0 9.6 9.7 9.7
(a) Government Enterprises 10.0 (9.1) 10.0 (16.4) 10.0 (16.5) 10.0 (17.9) 10.0 (13.2) 10.

(b) Price Controls 10.0 9.0

(c) Top Marginal Tax Rate 10.0 (15) 10.0 (15) 10.0 (15) 9.0 (25) 9.0 (25) 10.

(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.

II. Monetary Policy and Price Stability  8.3 8.9 8.0 9.1 8.7 9.1
(a) Annual Money Growth 8.9 (5.5) 9.0 (4.8) 9.5 (2.6) 8.4 (8.2) 8.8

(b) Inflation Variability 8.3 (4.4) 8.7 (3.3) 8.0 (5.0) 9.0 (2.6) 8.9 (2.9) 9.0

(c) Recent Inflation Rate 8.3 (8.6) 9.1 (4.6) 7.0 (15.0) 8.9 (5.7) 8.9 (5.7) 9.5

V. Freedom to Use Alternative Currencies 10.0 10.0 10.0 10.0 10.0 10.
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.

(b) Black Market Exchange Rate 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.

. Legal Structure and Property Rights 9.1 7.6 9.7 7.2 6.7 10.
(a) Legal Security 9.1 7.6 9.4 6.1 6.6

(b) Rule of Law 10.0 8.2 6.7 10.

I. International Exchange  9.9 9.6 9.6 9.8 9.9 9.9
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 10.0 (0.0) 9.5 (0.7) 9.7 (0.5) 9.6 (0.6) 9.7 (0.4) 9.8

ii.  Mean Tariff Rate 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.

iii. Standard Deviation of Tariff Rates  10.0 (0.0) 10.

(b) Size of Trade Sector 9.8 (181.5) 8.9 (163.7) 8.8 (180.6) 10.0 (208.6) 10.0 (260.1) 10.

II. Freedom of Exchange in Financial Markets 10.0 10.0 10.0 10.0 9.9
(a) Private Ownership of Banks 10.0 (100) 10.0 (100) 10.0 (100) 10.0 (100) 10.0 (100) 10.

(b) Extension of Credit to Private Sector 9.8 (98.1) 9.7

(c) Avoidance of Negative Interest Rates 10.0 10.0 10.0 10.0 10.

(d) Capital Transactions with Foreigners 5.0 10.0 10.0 10.0 10.0 10.
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H

Sum
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C o 1 9 9 5 1 9 9 9
I. S 6.1

(a (14.2) 7.5 (14.4)

(b (25.0) 4.7 (20.0)

II.  5.5
(a 4.0

(b 8.0

(c (44) 5.0 (40)

(d 3.0

III. 7.0
(a (15.7) 6.9 (15.5)

(b (5.9) 6.0 (9.9)

(c (26.7) 7.9 (10.3)

IV. 7.5
(a 5.0

(b 0 (0.0) 10.0 (0.0)

V. L 0 9.1
(a 8.2

(b 0 10.0

VI. 6.5
(a

(5.9) 9.2 (1.3)

(11.0) 7.1 (14.3)

(9.7) 3.2 (17.0)

(b (75.8) 6.5 (102.2)

VII 7.5
(a (80) 8.0 (91)

(b (61.0) 7.2 (72.0)

(c 10.0

(d 5.0
UNGARY  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 4.5 4.8 4.7 6.9 7.1
k 71 71 72 46 43

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 7.3 7.4 7.5 4.4 4.9 5.5
) Government Consumption 7.3 (15.1) 7.4 (15.0) 7.5 (14.4) 7.7 (13.9) 7.4 (14.7) 7.6

) Transfers and Subsidies 1.1 (33.3) 2.3 (28.7) 3.3

Structure of the Economy and Use of Markets  1.3 5.3
) Government Enterprises 0.0 (93.7) 0.0 (93.8) 0.0 (92.6) 0.0 (83.5) 0.0 (68.5) 4.0

) Price Controls 8.0

) Top Marginal Tax Rate 3.0 (50) 4.0

) Conscription 0.0 0.0 0.0 0.0 1.0 3.0

Monetary Policy and Price Stability  9.2 9.1 8.6 9.1 7.5 6.4
) Annual Money Growth 8.3 (8.7) 8.7 (6.7) 6.9 (15.5) 6.9

) Inflation Variability 9.3 (1.8) 9.0 (2.5) 8.9 (2.8) 9.8 (0.5) 6.9 (7.8) 7.6

) Recent Inflation Rate 9.0 (4.9) 9.1 (4.4) 8.8 (6.0) 8.8 (5.9) 8.8 (5.9) 4.7

 Freedom to Use Alternative Currencies 0.0 0.0 0.0 0.0 2.8 7.5
) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 5.0

) Black Market Exchange Rate 0.0 (342.0) 0.0 (317.0) 0.0 (244.0) 0.0 (210.0) 5.6 (22.0) 10.

egal Structure and Property Rights 7.8 8.5 10.
) Legal Security 7.4 8.6

) Rule of Law 8.2 8.3 10.

 International Exchange  6.3 7.0 5.7 6.4
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 6.7 (5.0) 7.5 (3.7) 6.6 (5.1) 6.1

ii.  Mean Tariff Rate 7.8

iii. Standard Deviation of Tariff Rates  5.6 (11.0) 6.1

) Size of Trade Sector 7.3 (62.6) 7.0 (90.4) 5.5 (80.3) 6.1 (82.3) 4.0 (59.7) 4.8

. Freedom of Exchange in Financial Markets 2.5 1.5 3.1 6.3
) Private Ownership of Banks 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 2.0 (12) 8.0

) Extension of Credit to Private Sector 4.7 (46.8) 5.3 (53.2) 5.2 (52.0) 6.1

) Avoidance of Negative Interest Rates 6.0 6.0 6.0

) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 5.0
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I
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1 9 9 5 1 9 9 9
I 6.0

(25.6) 4.3 (25.4)

(9.1) 7.7 (9.0)

I 6.8
(24.8) 7.0

8.0

(47) 4.0 (42)

0 10.0

I 8.8
(7.3) 7.8 (11.1)

(2.1) 9.4 (1.4)

(2.8) 9.4 (3.2)

I 0 10.0
0 10.0

0 (0.0) 10.0 (0.0)

V 0 9.4
8.8

0 10.0

V 7.1

(0.6) 9.7 (0.5)

(3.7) 9.6 (1.9)

(7.3) 4.8 (13.0)

(67.5) 1.1 (73.9)

V 7.6
(27) 5.0 (46)

(94.1) 9.8 (98.4)

0 8.0

8.0
CELAND  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 6.0 3.8 5.3 5.7 7.3 7.9 8.0
ank 35 67 49 42 22 18 15

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 6.7 6.4 6.2 6.2 6.1 5.9
(a) Government Consumption 6.7 (17.3) 5.3 (21.9) 5.2 (22.2) 5.4 (21.5) 4.7 (23.9) 4.2

(b) Transfers and Subsidies 7.4 (9.9) 7.2 (10.6) 6.9 (11.7) 7.4 (10.1) 7.7

I.  Structure of the Economy and Use of Markets  5.3 5.6 6.6 6.2
(a) Government Enterprises 8.0 (20.2) 8.0 (17.6) 8.0 (15.3) 8.0 (16.1) 7.0 (22.2) 7.0

(b) Price Controls 6.0

(c) Top Marginal Tax Rate 0.0 (63) 1.0 (56) 5.0 (40) 4.0

(d) Conscription 10.0 10.0 10.0 10.0 10.

II. Monetary Policy and Price Stability  7.6 4.1 3.2 2.7 5.7 9.0
(a) Annual Money Growth 8.5 (7.4) 5.0 (24.8) 2.6 (37.1) 1.6 (41.8) 4.6 (26.9) 8.5

(b) Inflation Variability 7.6 (6.1) 5.5 (11.2) 6.9 (7.7) 2.8 (18.0) 8.8 (3.0) 9.2

(c) Recent Inflation Rate 6.7 (16.4) 1.6 (41.9) 0.0 (52.5) 3.7 (31.3) 3.7 (31.3) 9.5

V. Freedom to Use Alternative Currencies 4.5 0.0 4.1 3.4 10.0 10.
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 10.0 10.

(b) Black Market Exchange Rate 9.0 (5.0) 0.0 (106.0) 8.2 (9.0) 6.8 (16.0) 10.0 (0.0) 10.

. Legal Structure and Property Rights 8.3 5.3 7.9 9.4 10.0 10.
(a) Legal Security 8.3 5.3 5.8 8.7 10.0

(b) Rule of Law 10.0 10.0 10.0 10.

I. International Exchange  3.9 4.0 5.8 6.9 6.9 7.5
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 3.3 (10.0) 4.6 (8.1) 5.7 (6.5) 6.9 (4.6) 7.3 (4.0) 9.6

ii.  Mean Tariff Rate 8.1 (9.6) 8.7 (6.7) 9.2 (3.8) 9.3

iii. Standard Deviation of Tariff Rates  7.0 (7.5) 7.1

(b) Size of Trade Sector 5.1 (86.8) 2.7 (73.7) 1.3 (69.8) 3.0 (80.6) 1.1 (67.0) 0.3

II. Freedom of Exchange in Financial Markets 3.6 4.1 4.1 4.9 6.4
(a) Private Ownership of Banks 2.0 (23) 2.0 (23) 2.0 (26) 2.0 (28) 2.0

(b) Extension of Credit to Private Sector 9.2 (92.0) 9.5 (94.8) 9.6 (96.0) 9.7 (96.8) 8.8 (88.2) 9.4

(c) Avoidance of Negative Interest Rates 2.0 4.0 4.0 8.0 10.

(d) Capital Transactions with Foreigners 0.0 2.0 2.0 2.0 2.0 5.0



E
conom

ic F
reedom

 of the W
orld: 2001 A

nnual R
eport

175

IN

Sum
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C o 1 9 9 5 1 9 9 9
I. S 7.7

(a (15.2) 7.0 (16.2)

(b (5.2) 8.4 (6.4)

II.  5.5
(a (31.4) 4.0 (27.3)

(b 4.0

(c (40) 8.0 (30)

(d 0 10.0

III. 9.2
(a (11.4) 9.2 (-3.8)

(b (2.3) 9.3 (1.7)

(c (8.2) 9.1 (4.7)

IV. 5.0
(a 0.0

(b (8.0) 10.0 (0.0)

V. L 4.5
(a 7.4

(b 1.7

VI. 4.0
(a

(11.8) 2.8 (10.8)

(55.2) 3.4 (32.9)

(23.6) 4.9 (12.7)

(b (27.7) 5.4 (24.8)

VII 3.8
(a (10-15) 2.0 (10-15)

(b (67.8) 6.3 (63.0)

(c 8.0

(d 0.0
DIA 
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 4.1 3.4 4.4 4.0 4.0 4.5 5.3
k 51 71 75 90 93 103 92

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 8.7 8.8 8.5 8.0 7.8 8.0
) Government Consumption 8.7 (10.5) 8.4 (11.4) 8.3 (11.7) 7.6 (14.1) 7.2 (15.7) 7.3

) Transfers and Subsidies 9.1 (3.8) 8.7 (5.4) 8.4 (6.5) 8.4 (6.5) 8.7

Structure of the Economy and Use of Markets  2.3 1.3 1.7 1.3 2.4 4.1
) Government Enterprises 2.0 (38.4) 0.0 (41.0) 0.0 (46.7) 0.0 (49.5) 0.0 (42.3) 2.0

) Price Controls 3.0 4.0

) Top Marginal Tax Rate 0.0 (85) 0.0 (77) 1.0 (60) 0.0 (62) 2.0 (53) 5.0

) Conscription 10.0 10.0 10.0 10.0 10.0 10.

Monetary Policy and Price Stability  8.9 8.3 8.1 8.6 8.6 8.4
) Annual Money Growth 8.9 (5.4) 8.2 (8.9) 8.4 (7.9) 7.8 (10.8) 8.0 (9.8) 7.7

) Inflation Variability 8.2 (4.6) 7.1 (7.2) 8.1 (4.8) 9.6 (1.1) 9.4 (1.5) 9.1

) Recent Inflation Rate 9.7 (1.7) 9.7 (-1.4) 7.7 (11.5) 8.5 (7.5) 8.5 (7.5) 8.4

 Freedom to Use Alternative Currencies 0.0 4.1 4.5 3.6 4.0 4.2
) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0

) Black Market Exchange Rate 0.0 (67.0) 8.2 (9.0) 9.0 (5.0) 7.2 (14.0) 8.0 (10.0) 8.4

egal Structure and Property Rights 4.1 1.7 6.4 5.2 4.5 4.1
) Legal Security 4.1 1.7 4.6 7.4 7.3

) Rule of Law 8.3 3.1 1.7 4.1

 International Exchange  1.0 0.7 0.7 0.6 1.6
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 0.1 (14.8) 0.0 (15.5) 0.0 (24.2) 0.0 (21.1) 2.2

ii.  Mean Tariff Rate 0.0 (74.3) 0.0 (98.8) 0.0 (79.2) 0.0

iii. Standard Deviation of Tariff Rates  0.0 (45.2) 0.6

) Size of Trade Sector 0.0 (8.2) 2.6 (12.8) 3.7 (16.6) 3.5 (15.0) 4.4 (18.3) 6.1

. Freedom of Exchange in Financial Markets 3.6 2.7 3.6 3.6 3.5 4.0
) Private Ownership of Banks 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0 (5-10) 2.0

) Extension of Credit to Private Sector 7.9 (79.1) 8.0 (79.7) 7.7 (76.6) 7.8 (78.3) 7.4 (73.9) 6.8

) Avoidance of Negative Interest Rates 8.0 4.0 8.0 8.0 8.0 8.0

) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0
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I 9.3

(11.3) 9.4 (8.1)

(0.9) 9.1 (3.6)

I 5.0
(20.7) 7.0 (23.0)

2.0

(30) 8.0 (30)

0.0

I 6.5
(7.2) 6.9 (15.5)

(1.5) 6.6 (8.5)

(9.9) 5.9 (20.5)

I 0 8.9
0 10.0

0 (0.0) 7.8 (11.1)

V 3.9
6.1

1.7

V 7.3

(1.3) 9.5 (0.7)

(17.0) 7.6 (11.9)

(16.1) 3.4 (16.6)

(51.7) 10.0 (73.3)

V 4.3
(40-60) 5.0 (40-60)

(93.9) 4.4 (44.2)

0 8.0

0.0
NDONESIA  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 4.9 5.0 5.2 6.2 6.7 6.8 6.2
ank 43 47 52 31 33 48 72

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 9.2 9.0 8.0 8.2 8.8 9.2
(a) Government Consumption 9.0 (9.3) 8.2 (12.2) 6.8 (16.7) 7.0 (16.4) 7.9 (13.0) 8.4

(b) Transfers and Subsidies 9.4 (2.7) 9.7 (1.5) 9.2 (3.3) 9.5 (2.5) 9.6 (2.0) 9.9

I.  Structure of the Economy and Use of Markets  3.9 2.5 3.6 5.4 5.3
(a) Government Enterprises 4.0 (40.4) 4.0 (39.4) 2.0 (49.5) 2.0 (43.0) 4.0 (32.5) 7.0

(b) Price Controls 7.0 3.0

(c) Top Marginal Tax Rate 4.0 (48) 3.0 (50) 7.0 (35) 7.0 (35) 8.0

(d) Conscription 3.0 3.0 3.0 0.0 0.0 0.0

II. Monetary Policy and Price Stability  2.4 4.9 5.0 8.7 8.2 8.7
(a) Annual Money Growth 0.0 (143.9) 3.6 (32.0) 5.2 (24.1) 8.3 (8.3) 7.5 (12.3) 8.6

(b) Inflation Variability 0.0 (449.9) 3.6 (16.1) 6.1 (9.8) 8.6 (3.5) 7.9 (5.4) 9.4

(c) Recent Inflation Rate 7.3 (13.6) 7.8 (11.2) 3.8 (31.0) 9.1 (4.3) 9.1 (4.3) 8.0

V. Freedom to Use Alternative Currencies 8.3 9.3 9.8 9.3 10.0 10.
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.

(b) Black Market Exchange Rate 6.6 (17.0) 8.6 (7.0) 9.6 (2.0) 8.6 (7.0) 10.0 (0.0) 10.

. Legal Structure and Property Rights 4.5 3.5 3.1 4.6 5.0 4.1
(a) Legal Security 4.5 3.5 4.6 6.1 6.6

(b) Rule of Law 1.7 3.1 3.3 4.1

I. International Exchange  5.5 5.5 6.6 7.6 6.2 6.6
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 5.4 (6.9) 7.3 (4.0) 8.1 (2.9) 8.9 (1.6) 8.4 (2.4) 9.1

ii.  Mean Tariff Rate 2.3 (38.5) 4.2 (29.0) 6.4 (18.1) 5.9 (20.3) 6.6

iii. Standard Deviation of Tariff Rates  3.3 (16.7) 3.6

(b) Size of Trade Sector 5.8 (28.4) 8.3 (45.0) 8.9 (54.4) 7.7 (43.5) 8.3 (49.9) 7.6

II. Freedom of Exchange in Financial Markets 0.6 0.6 2.1 3.1 5.0 5.8
(a) Private Ownership of Banks 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 2.0 (10-15) 2.0 (15-25) 5.0

(b) Extension of Credit to Private Sector 7.5 (75.2) 7.6 (75.7) 9.2 (92.4) 9.4

(c) Avoidance of Negative Interest Rates 2.0 2.0 2.0 4.0 10.0 10.

(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0
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C o 1 9 9 5 1 9 9 9
I. S 8.1

(a (19.2) 6.7 (17.1)

(b (3.1) 9.4 (2.7)

II.  2.1
(a (44.1) 2.0 (44.5)

(b 2.0

(c (54) 3.0 (54)

(d 0.0

III. 4.7
(a (26.4) 5.0 (25.0)

(b (6.7) 3.2 (16.9)

(c (39.5) 5.8 (21.0)

IV. 5.0
(a 10.0

(b (115.0) 0.0 (150.0)

V. L 7.9
(a
(b 7.9

VI. 3.5
(a

(1.9) 3.9 (9.2)

(20.7)

(b (36.4) 2.8 (28.0)

VII 2.6
(a (0-5) 0.0 (0-5)

(b (94.7) 9.2 (92.0)

(c
(d 0.0
AN  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 6.3 6.2 3.4 3.4 4.2 4.3 4.7
k 31 22 98 99 90 105 102

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 9.0 4.5 5.8 7.7 8.1 7.7
) Government Consumption 1.2 (35.9) 3.4 (28.3) 6.0 (19.6) 7.3 (15.2) 6.1

) Transfers and Subsidies 9.0 (4.3) 7.7 (8.9) 8.2 (7.0) 9.3 (3.0) 8.9 (4.4) 9.3

Structure of the Economy and Use of Markets  5.0 1.0 1.3 2.3
) Government Enterprises 4.0 4.0 2.0 (47.6) 2.0 (40.0) 2.0 (42.2) 2.0

) Price Controls 2.0 2.0

) Top Marginal Tax Rate 8.0 (40) 0.0 (90) 0.0 (75) 4.0

) Conscription 0.0 0.0 3.0 0.0 0.0 0.0

Monetary Policy and Price Stability  9.6 7.3 5.8 7.4 8.2 4.7
) Annual Money Growth 9.6 (1.8) 4.7 (26.6) 4.6 (26.8) 5.9 (20.3) 6.9 (15.3) 4.7

) Inflation Variability 9.6 (1.1) 8.5 (3.8) 7.7 (5.9) 7.4 (6.5) 8.7 (3.2) 7.3

) Recent Inflation Rate 9.7 (1.7) 8.8 (5.8) 5.3 (23.4) 9.1 (4.7) 9.1 (4.7) 2.1

 Freedom to Use Alternative Currencies 7.0 7.3 5.0 5.0 5.0 0.0
) Ownership of Foreign Currency 5.0 5.0 10.0 10.0 10.0 0.0

) Black Market Exchange Rate 9.0 (5.0) 9.6 (2.0) 0.0 (164.0) 0.0 (533.0) 0.0 (2197.0) 0.0

egal Structure and Property Rights 4.9 4.5 0.9 1.5 1.5 7.0
) Legal Security 4.9 4.5 0.0 0.0 1.2

) Rule of Law 1.7 3.1 1.7 7.0

 International Exchange  3.7 8.4 3.1 2.6 6.2 6.7
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 2.4 (11.4) 7.6 (3.6) 0.0 (17.0) 0.5 (14.2) 6.4 (5.4) 8.7

ii.  Mean Tariff Rate 5.9 (20.7) 5.9 (20.7) 5.9 (20.7) 5.9

iii. Standard Deviation of Tariff Rates  
) Size of Trade Sector 6.2 (40.5) 10.0 (76.0) 3.6 (29.7) 0.0 (16.0) 6.3 (45.5) 4.5

. Freedom of Exchange in Financial Markets 1.7 1.5 1.8 2.0
) Private Ownership of Banks 0.0 (0-5) 0.0 (0-5) 0.0 (0) 0.0

) Extension of Credit to Private Sector 9.7 (97.2) 8.3 (83.3) 8.0 (80.2) 7.2 (71.8) 8.7 (86.6) 9.5

) Avoidance of Negative Interest Rates 0.0 0.0 0.0 0.0

) Capital Transactions with Foreigners 5.0 5.0 0.0 0.0 0.0 0.0
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I

S
R

1 9 9 5 1 9 9 9
I 5.4

(21.5) 5.7 (20.6)

(18.5) 5.0 (18.8)

I 7.9
0 (14.3) 10.0 (14.2)

9.0

(48) 3.0 (46)

0 10.0

I 9.2
(4.6) 9.8 (1.2)

(1.3) 8.2 (4.5)

(0.4) 9.7 (1.6)

I 0 10.0
0 10.0

0 (0.0) 10.0 (0.0)

V 0 9.7
9.4

0 10.0

V 8.6

(1.8) 9.7 (0.5)

(6.7) 8.6 (6.9)

(5.9) 7.6 (5.9)

(134.1) 8.2 (157.0)

V 8.3
(93) 8.0 (93)

(86.3) 9.4 (93.5)

0 8.0

8.0
RELAND  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 6.8 6.1 6.6 6.7 7.3 8.6 8.5
ank 23 27 19 21 22 6 6

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 6.7 5.3 5.3 5.0 5.6 5.3
(a) Government Consumption 6.9 (16.5) 5.5 (21.3) 5.3 (22.0) 5.2 (22.5) 5.8 (20.3) 5.4

(b) Transfers and Subsidies 6.5 (13.2) 5.1 (18.3) 5.4 (17.5) 4.9 (19.3) 5.4 (17.3) 5.1

I.  Structure of the Economy and Use of Markets  4.3 5.1 4.8 6.7 7.9
(a) Government Enterprises 6.0 (27.3) 6.0 (30.0) 7.0 (24.6) 7.0 (24.7) 10.0 (11.1) 10.

(b) Price Controls 7.0 9.0

(c) Top Marginal Tax Rate 0.0 (80) 1.0 (60) 0.0 (65) 1.0 (58) 3.0

(d) Conscription 10.0 10.0 10.0 10.0 10.

II. Monetary Policy and Price Stability  8.8 7.5 7.7 8.8 9.0 9.5
(a) Annual Money Growth 9.5 (2.6) 8.4 (7.8) 7.4 (12.9) 9.5 (2.8) 9.1 (4.3) 9.1

(b) Inflation Variability 8.9 (2.7) 8.1 (4.7) 8.6 (3.5) 8.1 (4.8) 9.0 (2.6) 9.5

(c) Recent Inflation Rate 8.1 (9.7) 6.0 (20.1) 7.1 (14.7) 9.0 (5.2) 9.0 (5.2) 9.9

V. Freedom to Use Alternative Currencies 5.0 5.0 5.0 4.7 4.9 10.
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 10.

(b) Black Market Exchange Rate 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 9.4 (3.0) 9.8 (1.0) 10.

. Legal Structure and Property Rights 10.0 7.3 8.2 7.6 9.2 10.
(a) Legal Security 10.0 7.3 8.2 8.7 10.0

(b) Rule of Law 8.3 6.6 8.3 10.

I. International Exchange  5.6 7.1 7.6 8.0 7.7 8.2
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 5.4 (6.9) 6.8 (4.8) 7.7 (3.5) 8.0 (3.0) 8.0 (3.0) 8.8

ii.  Mean Tariff Rate 8.1 (9.4) 8.2 (8.8) 8.5 (7.5) 8.5 (7.4) 8.7

iii. Standard Deviation of Tariff Rates  7.1 (7.2) 7.6

(b) Size of Trade Sector 6.1 (78.9) 5.5 (88.0) 6.0 (108.4) 6.9 (114.3) 6.4 (111.3) 6.9

II. Freedom of Exchange in Financial Markets 5.3 6.0 6.7 7.5 7.7 8.6
(a) Private Ownership of Banks 8.0 (95) 8.0 (91) 8.0 (87) 8.0 (90) 8.0

(b) Extension of Credit to Private Sector 7.3 (73.1) 6.9 (69.1) 8.0 (80.3) 7.4 (73.6) 8.3 (83.1) 8.6

(c) Avoidance of Negative Interest Rates 4.0 4.0 6.0 10.0 10.0 10.

(d) Capital Transactions with Foreigners 5.0 5.0 5.0 5.0 5.0 8.0
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IS

Sum
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C o 1 9 9 5 1 9 9 9
I. S 3.2

(a (32.4) 2.1 (33.0)

(b (18.6) 4.4 (21.0)

II.  3.3
(a 2.0

(b 5.0

(c (50) 4.0 (50)

(d 0.0

III. 8.6
(a (13.5) 8.3 (8.3)

(b (3.5) 8.4 (3.9)

(c (8.4) 9.0 (5.2)

IV. 7.5
(a 5.0

(b 0 (0.0) 10.0 (0.0)

V. L 8.6
(a 9.4

(b 7.9

VI. 8.6
(a

(0.2) 9.8 (0.2)

(8.3) 9.6 (2.0)

(10.8)

(b (69.1) 4.0 (75.0)

VII 6.4
(a (0-10) 0.0 (0-10)

(b (81.3) 8.5 (84.9)

(c 10.0

(d 8.0
RAEL  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 4.5 4.1 3.6 4.3 4.6 5.9 6.7
k 46 62 93 82 80 68 56

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 4.0 2.7 2.2 2.6 3.8 3.7
) Government Consumption 0.8 (37.3) 0.0 (42.3) 0.0 (43.2) 0.4 (38.5) 2.1 (32.9) 2.2

) Transfers and Subsidies 7.2 (10.8) 5.3 (17.7) 4.5 (20.8) 4.8 (19.7) 5.6 (16.7) 5.1

Structure of the Economy and Use of Markets  1.4 2.1 2.5 3.3
) Government Enterprises 2.0 2.0 2.0 2.0 2.0 2.0

) Price Controls 5.0

) Top Marginal Tax Rate 1.0 (66) 3.0 (60) 4.0 (51) 4.0

) Conscription 0.0 0.0 0.0 0.0 0.0 0.0

Monetary Policy and Price Stability  8.5 5.1 0.7 0.0 2.3 8.1
) Annual Money Growth 9.3 (3.4) 6.4 (18.0) 2.0 (40.0) 0.0 (169.3) 1.5 (42.6) 7.3

) Inflation Variability 8.1 (4.9) 5.9 (10.2) 0.0 (37.4) 0.0 (103.7) 5.3 (11.7) 8.6

) Recent Inflation Rate 8.1 (9.6) 3.0 (35.2) 0.0 (134.7) 0.0 (260.0) 0.0 (260.0) 8.3

 Freedom to Use Alternative Currencies 2.0 2.5 7.4 6.8 7.1 7.5
) Ownership of Foreign Currency 0.0 5.0 5.0 5.0 5.0 5.0

) Black Market Exchange Rate 4.0 (30.0) 0.0 (60.0) 9.8 (1.0) 8.6 (7.0) 9.2 (4.0) 10.

egal Structure and Property Rights 7.4 7.0 4.0 7.8 4.5 7.0
) Legal Security 7.4 7.0 6.4 7.4 7.3

) Rule of Law 1.7 8.2 1.7 7.0

 International Exchange  4.3 4.7 6.1 7.2 7.6 7.3
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 4.1 (8.9) 4.7 (8.0) 6.6 (5.1) 8.1 (2.9) 9.4 (0.9) 9.8

ii.  Mean Tariff Rate 8.3

iii. Standard Deviation of Tariff Rates  5.7

) Size of Trade Sector 4.8 (70.0) 4.9 (76.5) 5.2 (90.8) 5.4 (86.3) 3.9 (69.1) 3.4

. Freedom of Exchange in Financial Markets 2.4 2.4 1.7 1.3 3.2 4.2
) Private Ownership of Banks 0.0 (0-5) 0.0 (0-5) 0.0 (0-5) 0.0 (0-10) 0.0 (0-10) 0.0

) Extension of Credit to Private Sector 5.9 (59.3) 5.8 (58.4) 5.2 (52.4) 3.4 (34.3) 5.4 (54.2) 8.1

) Avoidance of Negative Interest Rates 0.0 0.0 6.0 8.0

) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 2.0
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I
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1 9 9 5 1 9 9 9
I 4.5

(20.7) 4.8 (23.7)

(28.7) 4.1 (22.0)

I 5.0
(28.3) 6.0

6.0

(67) 3.0 (50.25)

3.0

I 9.4
(2.5) 9.2 (3.9)

(1.4) 9.4 (1.6)

(5.1) 9.7 (1.6)

I 0 10.0
0 10.0

0 (0.0) 10.0 (0.0)

V 9.0
8.1

10.0

V 8.1

(0.3) 9.8 (0.3)

(6.7) 8.6 (6.9)

(5.9) 7.6 (5.9)

(50.9) 4.5 (46.2)

V 8.2
(60-75) 5.0 (60-75)

(65.3) 7.7 (76.9)

0 10.0

10.0
TALY  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 6.8 5.4 5.6 5.9 7.2 7.2 7.8
ank 23 40 40 40 27 37 24

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 6.1 5.8 5.2 3.9 4.2 4.0
(a) Government Consumption 6.4 (18.3) 6.2 (18.8) 6.0 (19.7) 5.5 (21.4) 5.2 (22.3) 5.7

(b) Transfers and Subsidies 5.9 (15.6) 5.4 (17.5) 4.4 (20.9) 2.4 (28.5) 3.1 (25.8) 2.3

I.  Structure of the Economy and Use of Markets  3.8 2.1 2.1 3.5 4.5
(a) Government Enterprises 4.0 4.0 (30.4) 4.0 (25.9) 4.0 (33.2) 4.0 (30.3) 6.0

(b) Price Controls 5.0 6.0

(c) Top Marginal Tax Rate 5.0 (48) 0.0 (72) 0.0 (81) 1.0 (66) 1.0

(d) Conscription 0.0 0.0 1.0 1.0 3.0 3.0

II. Monetary Policy and Price Stability  8.4 7.3 7.1 8.3 8.9 9.3
(a) Annual Money Growth 7.4 (12.8) 7.5 (12.7) 6.5 (17.7) 8.1 (9.7) 8.8 (6.3) 9.5

(b) Inflation Variability 9.3 (1.8) 7.8 (5.6) 9.0 (2.4) 8.5 (3.7) 9.7 (0.7) 9.4

(c) Recent Inflation Rate 8.6 (6.9) 6.8 (16.1) 5.8 (20.9) 8.2 (9.0) 8.2 (9.0) 9.0

V. Freedom to Use Alternative Currencies 4.8 4.1 5.0 5.0 10.0 10.
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 10.0 10.

(b) Black Market Exchange Rate 9.6 (2.0) 8.2 (9.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.

. Legal Structure and Property Rights 7.0 3.8 6.3 7.8 9.2 7.0
(a) Legal Security 7.0 3.8 4.3 7.4 10.0

(b) Rule of Law 8.3 8.2 8.3 7.0

I. International Exchange  8.2 8.0 8.2 8.4 7.9 8.2
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 9.9 (0.2) 9.8 (0.3) 9.7 (0.4) 9.8 (0.3) 9.8 (0.3) 9.8

ii.  Mean Tariff Rate 7.8 (11.0) 8.2 (8.8) 8.5 (7.5) 8.5 (7.4) 8.7

iii. Standard Deviation of Tariff Rates  7.1 (7.2) 7.6

(b) Size of Trade Sector 4.8 (32.9) 4.9 (41.3) 5.0 (46.7) 5.3 (46.1) 4.2 (40.0) 5.0

II. Freedom of Exchange in Financial Markets 6.3 5.6 5.0 5.4 6.4 7.4
(a) Private Ownership of Banks 5.0 (40-75) 5.0 (40-75) 5.0 (40-75) 5.0 (40-75) 5.0 (62) 5.0

(b) Extension of Credit to Private Sector 7.8 (77.9) 6.6 (66.0) 6.1 (60.5) 5.7 (57.2) 5.8 (57.9) 6.5

(c) Avoidance of Negative Interest Rates 8.0 6.0 4.0 6.0 10.0 10.

(d) Capital Transactions with Foreigners 5.0 5.0 5.0 5.0 5.0 8.0
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C o 1 9 9 5 1 9 9 9
I. S 5.6

(a (18.3) 5.6 (21.1)

(b (3.9)

II.  6.2
(a 6.0

(b 4.0

(c (27) 8.0 (27)

(d 0 10.0

III. 6.6
(a (45.9) 6.9 (15.4)

(b (11.7) 3.9 (15.2)

(c (27.9) 8.8 (6.0)

IV. 8.9
(a 0 10.0

(b (7.0) 7.8 (11.1)

V. L 1.7
(a
(b 1.7

VI. 5.2
(a

3.6 (9.6)

(14.0) 6.2 (19.0)

(12.5) 5.6 (11.1)

(b (135.8) 5.3 (111.7)

VII 7.9
(a 0 (95-100) 10.0 (95-100)

(b (72.8) 7.2 (71.6)

(c 6.0

(d 8.0
MAICA  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 4.9 3.9 4.8 5.6 7.0 5.9
k 49 88 71 51 43 79

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 7.0 6.8 4.7 8.3 8.0 7.7
) Government Consumption 7.0 (16.1) 5.4 (21.7) 4.7 (24.1) 6.6 (17.4) 6.4 (18.4) 6.4

) Transfers and Subsidies 8.2 (7.0) 10.0 (0.5) 9.6 (2.0) 9.1

Structure of the Economy and Use of Markets  3.1 2.3 3.7 5.9 6.2
) Government Enterprises 4.0 (34.4) 2.0 (45.6) 2.0 (46.5) 4.0 (13.4) 6.0 (21.3) 6.0

) Price Controls 4.0 4.0

) Top Marginal Tax Rate 0.0 (75) 2.0 (60) 0.0 (80) 1.0 (58) 7.0 (33) 8.0

) Conscription 10.0 10.0 10.0 10.0 10.

Monetary Policy and Price Stability  8.7 5.8 6.9 5.3 6.1 3.5
) Annual Money Growth 8.0 (9.9) 6.6 (17.1) 6.4 (18.1) 6.4 (17.8) 6.2 (19.0) 0.8

) Inflation Variability 9.2 (1.9) 4.9 (12.8) 7.9 (5.3) 5.6 (11.0) 8.2 (4.5) 5.3

) Recent Inflation Rate 8.9 (5.6) 5.8 (20.8) 6.3 (18.3) 3.9 (30.7) 3.9 (30.7) 4.4

 Freedom to Use Alternative Currencies 8.8 2.8 0.0 3.1 2.3 9.3
) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 10.

) Black Market Exchange Rate 8.8 (6.0) 5.6 (22.0) 0.0 (61.0) 6.2 (19.0) 4.6 (27.0) 8.6

egal Structure and Property Rights 3.0 3.3 4.3 7.0
) Legal Security 4.2 3.5 5.3

) Rule of Law 1.7 3.1 3.3 7.0

 International Exchange  6.5 7.5 7.5 6.3 6.2
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 7.3 (4.0) 9.4 (0.9) 8.9 (1.7)

ii.  Mean Tariff Rate 6.7 (16.5) 6.6 (17.0) 6.6 (17.0) 7.2

iii. Standard Deviation of Tariff Rates  5.0

) Size of Trade Sector 4.0 (70.6) 4.7 (80.9) 5.3 (102.1) 6.8 (121.6) 5.7 (108.0) 6.5

. Freedom of Exchange in Financial Markets 3.9 3.3 7.0 7.9
) Private Ownership of Banks 2.0 (40) 10.0 (95-100) 10.

) Extension of Credit to Private Sector 8.1 (81.4) 8.0 (80.2) 6.1 (61.2) 6.0 (59.8) 8.2 (81.6) 7.3

) Avoidance of Negative Interest Rates 4.0 4.0 8.0 6.0

) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 8.0
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J

S
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1 9 9 5 1 9 9 9
I 7.6

(14.0) 7.6 (14.1)

(12.2)

I 5.4
(28.5) 6.0 (26.5)

6.0

(65) 2.0 (65)

0 10.0

I 9.2
(4.5) 8.8 (6.0)

(1.2) 9.0 (2.6)

(-0.6) 9.9 (-0.3)

I 0 10.0
0 10.0

0 (0.0) 10.0 (0.0)

V 0 9.4
8.8

0 10.0

V 6.9

(1.6) 9.0 (1.5)

(6.3) 8.7 (6.6)

(8.4) 6.3 (9.3)

(17.3) 0.0 (20.2)

V 7.3
(66) 5.0 (60-70)

(89.1) 8.6 (85.5)

0 8.0

8.0
APAN  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 7.3 6.9 7.5 7.6 8.1 8.1 7.9
ank 15 14 11 12 9 13 20

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 8.9 7.8 7.6 7.4 7.4 7.2
(a) Government Consumption 8.1 (12.5) 7.4 (14.9) 7.6 (14.3) 7.7 (14.0) 7.8 (13.5) 7.6

(b) Transfers and Subsidies 9.7 (1.6) 8.3 (6.7) 7.6 (9.2) 7.2 (10.9) 7.0 (11.5) 6.8

I.  Structure of the Economy and Use of Markets  5.6 5.3 5.6 6.0 5.0
(a) Government Enterprises 8.0 (12.7) 8.0 (15.6) 8.0 (19.6) 8.0 (17.9) 8.0 (20.4) 6.0

(b) Price Controls 6.0 5.0

(c) Top Marginal Tax Rate 1.0 (68) 0.0 (75) 1.0 (70) 2.0 (65) 2.0

(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.

II. Monetary Policy and Price Stability  9.1 8.0 9.2 9.7 9.6 9.5
(a) Annual Money Growth 8.9 (5.3) 7.9 (10.5) 9.5 (2.4) 9.8 (1.2) 9.6 (2.1) 9.1

(b) Inflation Variability 9.7 (0.7) 7.6 (5.9) 9.3 (1.8) 9.7 (0.9) 9.7 (0.8) 9.5

(c) Recent Inflation Rate 8.7 (6.5) 8.6 (7.2) 8.9 (5.4) 9.6 (2.1) 9.6 (2.1) 9.9

V. Freedom to Use Alternative Currencies 4.9 7.5 7.5 7.5 10.0 10.
(a) Ownership of Foreign Currency 0.0 5.0 5.0 5.0 10.0 10.

(b) Black Market Exchange Rate 9.8 (1.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.

. Legal Structure and Property Rights 9.6 7.0 9.4 8.5 9.2 10.
(a) Legal Security 9.6 7.0 8.8 8.7 10.0

(b) Rule of Law 10.0 8.2 8.3 10.

I. International Exchange  6.8 7.6 7.8 8.0 7.3 7.0
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 8.1 (2.8) 9.1 (1.3) 9.4 (0.9) 9.5 (0.8) 9.4 (0.9) 8.9

ii.  Mean Tariff Rate 7.8 (11.0) 8.1 (9.5) 8.7 (6.7) 8.6 (6.9) 8.7

iii. Standard Deviation of Tariff Rates  6.7 (8.3) 6.6

(b) Size of Trade Sector 4.2 (20.3) 4.0 (25.6) 3.8 (28.3) 3.5 (25.5) 1.4 (20.6) 0.0

II. Freedom of Exchange in Financial Markets 5.7 5.6 6.2 7.0 7.9 7.9
(a) Private Ownership of Banks 8.0 (82) 8.0 (77) 5.0 (71) 5.0 (69) 5.0 (74) 5.0

(b) Extension of Credit to Private Sector 9.5 (94.5) 9.2 (91.8) 8.4 (84.4) 8.6 (86.4) 8.9 (89.0) 8.9

(c) Avoidance of Negative Interest Rates 4.0 4.0 10.0 10.0 10.0 10.

(d) Capital Transactions with Foreigners 2.0 2.0 2.0 5.0 8.0 8.0
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JO

Sum
Ran

C o 1 9 9 5 1 9 9 9
I. S 6.5

(a (27.4) 3.6 (27.7)

(b (2.7) 9.4 (2.6)

II.  2.1
(a 0.0

(b 2.0

(c
(d 0 10.0

III. 9.3
(a (1.0) 9.2 (-4.0)

(b (1.2) 9.7 (0.8)

(c (3.4) 9.1 (4.4)

IV. 10.0
(a 10.0

(b (1.0) 10.0 (0.0)

V. L 6.9
(a 8.1

(b 5.8

VI. 7.0
(a

(5.7) 6.9 (4.7)

7.1 (14.4)

(b (126.2) 7.2 (119.5)

VII 6.2
(a (40-75) 5.0 (40-75)

(b (93.0) 8.8 (87.5)

(c 10.0

(d 2.0
RDAN  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 5.2 5.4 6.0 4.9 5.8 6.8
k 45 44 37 67 72 52

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 3.1 6.2 6.9 6.7 6.6
) Government Consumption 3.1 (29.6) 3.9 (26.8) 5.0 (22.9) 4.4 (25.1) 3.7

) Transfers and Subsidies 8.4 (6.3) 8.7 (5.1) 9.1 (3.7) 9.4

Structure of the Economy and Use of Markets  2.8 2.1
) Government Enterprises 0.0 (82.2) 0.0 (83.3) 0.0 (53.1) 0.0 (52.7) 0.0 0.0

) Price Controls 2.0 2.0

) Top Marginal Tax Rate 5.0 (45)

) Conscription 0.0 10.0 10.0 10.0 10.0 10.

Monetary Policy and Price Stability  7.5 7.4 8.8 8.2 9.6
) Annual Money Growth 7.0 (14.9) 5.9 (20.7) 9.5 (-2.5) 8.2 (9.0) 9.8

) Inflation Variability 8.0 (4.9) 6.6 (8.4) 7.1 (7.3) 6.7 (8.1) 9.5

) Recent Inflation Rate 8.8 (5.9) 7.6 (12.2) 9.8 (1.1) 9.7 (-1.5) 9.7 (-1.5) 9.3

 Freedom to Use Alternative Currencies 4.4 4.9 7.5 7.2 3.9 4.9
) Ownership of Foreign Currency 0.0 0.0 5.0 5.0 0.0 0.0

) Black Market Exchange Rate 8.8 (6.0) 9.8 (1.0) 10.0 (0.0) 9.4 (3.0) 7.8 (11.0) 9.8

egal Structure and Property Rights 1.6 3.3 3.9 7.0
) Legal Security 1.6 3.5 4.6

) Rule of Law 1.7 3.1 3.3 7.0

 International Exchange  6.1 6.0 6.8 5.7 6.6
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 5.5 (6.8) 5.3 (7.1) 5.9 (6.1) 6.7 (5.0) 6.2

ii.  Mean Tariff Rate 7.2 (13.8)

iii. Standard Deviation of Tariff Rates  2.6 (18.5)

) Size of Trade Sector 2.0 (44.6) 7.3 (110.8) 7.4 (124.1) 7.5 (113.1) 9.9 (154.6) 7.5

. Freedom of Exchange in Financial Markets 4.8 5.1 4.9 4.6 5.3
) Private Ownership of Banks 5.0 (40-75) 5.0 (40-75) 5.0 (40-75) 5.0 (40-75) 5.0

) Extension of Credit to Private Sector 9.3 (93.0) 8.3 (82.5) 9.0 (90.1) 8.4 (83.9) 8.2 (81.5) 9.3

) Avoidance of Negative Interest Rates 4.0 6.0

) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 2.0
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K

S
R

1 9 9 5 1 9 9 9
I 7.7

(17.6) 6.2 (18.9)

(3.4) 9.2 (3.4)

I 5.9
(43.3) 4.0 (40.8)

6.0

(50) 7.0 (32.5)

0 10.0

I 8.5
(16.7) 8.6 (7.2)

(6.7) 7.6 (6.0)

(11.3) 9.5 (2.6)

I 8.9
10.0

(2.0) 7.8 (11.1)

V 1.7

1.7

V 6.0

(5.6) 6.2 (5.8)

(34.0) 5.9 (20.8)

(13.3)

(73.0) 6.1 (56.9)

V 7.1
(40-75) 5.0 (40-75)

(73.2) 7.7 (76.9)

8.0

8.0
ENYA  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 5.1 4.8 4.6 5.1 5.0 5.7 6.3
ank 42 52 69 60 65 74 68

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 7.6 7.5 7.1 6.9 7.2 7.9
(a) Government Consumption 5.5 (21.3) 5.5 (21.2) 4.6 (24.2) 4.9 (23.3) 5.0 (23.1) 6.6

(b) Transfers and Subsidies 9.7 (1.6) 9.4 (2.7) 9.5 (2.3) 8.9 (4.7) 9.4 (2.8) 9.2

I.  Structure of the Economy and Use of Markets  3.3 2.3 1.7 2.3 2.3 3.6
(a) Government Enterprises 4.0 (30.5) 2.0 (42.1) 0.0 (55.1) 2.0 (49.5) 0.0 (58.3) 2.0

(b) Price Controls 2.0 4.0

(c) Top Marginal Tax Rate 0.0 (70) 0.0 (70) 1.0 (65) 0.0 (65) 3.0 (50) 3.0

(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.

II. Monetary Policy and Price Stability  7.9 7.7 8.1 9.0 8.4 7.2
(a) Annual Money Growth 9.1 (4.8) 8.9 (5.5) 8.5 (7.3) 9.1 (4.5) 7.5 (12.3) 6.7

(b) Inflation Variability 7.7 (5.6) 6.4 (9.0) 7.5 (6.2) 9.5 (1.3) 9.4 (1.4) 7.3

(c) Recent Inflation Rate 6.9 (15.3) 7.6 (11.8) 8.1 (9.6) 8.4 (8.2) 8.4 (8.2) 7.7

V. Freedom to Use Alternative Currencies 1.9 4.2 4.0 4.8 4.4 7.3
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 5.0

(b) Black Market Exchange Rate 3.8 (31.0) 8.4 (8.0) 8.0 (10.0) 9.6 (2.0) 8.8 (6.0) 9.6

. Legal Structure and Property Rights 4.9 3.5 4.2 5.7 5.8 4.1
(a) Legal Security 4.9 3.5 5.2 4.8 3.2

(b) Rule of Law 3.3 6.6 8.3 4.1

I. International Exchange  6.6 6.9 4.6 4.1 3.3 5.2
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 6.3 (5.6) 6.3 (5.5) 5.9 (6.1) 5.1 (7.4) 5.8 (6.3) 6.3

ii.  Mean Tariff Rate 1.9 (40.3) 2.2 (39.2) 1.3 (43.7) 3.2

iii. Standard Deviation of Tariff Rates  1.4 (21.6) 4.7

(b) Size of Trade Sector 7.4 (60.5) 7.9 (64.3) 7.5 (67.0) 6.3 (51.7) 6.8 (57.6) 8.0

II. Freedom of Exchange in Financial Markets 5.0 3.2 4.3 4.7 5.3 6.1
(a) Private Ownership of Banks 2.0 (10-40) 2.0 (10-40) 2.0 (39) 5.0 (40-75) 5.0

(b) Extension of Credit to Private Sector 7.9 (79.1) 7.8 (77.9) 8.5 (85.1) 8.1 (80.5) 7.0 (69.8) 7.3

(c) Avoidance of Negative Interest Rates 8.0 4.0 8.0 10.0 10.0 4.0

(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 8.0
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K

Sum
Ran

C o 1 9 9 5 1 9 9 9
I. S 4.2

(a (44.4) 1.4 (35.2)

(b (9.7) 7.1 (11.2)

II.  5.8
(a (21.8) 4.0

(b 6.0

(c 10.0 (0)

(d 0.0

III. 9.3
(a 0 (-0.2) 9.4 (-2.8)

(b (6.2) 8.4 (4.1)

(c (6.3) 10.0 (0.2)

IV. 0 10.0
(a 0 10.0

(b 0 (0.0) 10.0 (0.0)

V. L 7.9
(a
(b 7.9

VI. 7.6
(a

(0.9) 9.4 (1.0)

(b (103.8) 4.0 (91.8)

VII 5.5
(a (40-75) 5.0 (40-75)

(b (29.7) 5.2 (51.8)

(c 0 10.0

(d 2.0
UWAIT  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 4.7 6.9 5.5 6.7 7.2
k 66 19 54 50 41

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 4.1 1.9 3.9 2.4 3.7 3.8
) Government Consumption 4.1 (26.0) 1.9 (33.7) 3.9 (26.6) 2.4 (31.9) 0.0 (40.6) 0.0

) Transfers and Subsidies 7.5 (9.8) 7.5

Structure of the Economy and Use of Markets  4.4
) Government Enterprises 2.0 2.0 (43.5) 0.0 (61.3) 2.0 (46.0) 4.0

) Price Controls 6.0

) Top Marginal Tax Rate
) Conscription 1.0 1.0 1.0 0.0 0.0

Monetary Policy and Price Stability  9.8 5.1 3.2 8.1 7.1 8.8
) Annual Money Growth 5.5 (22.3) 5.9 (20.5) 8.2 (9.0) 8.6 (7.0) 10.

) Inflation Variability 9.7 (0.7) 0.0 (61.7) 2.1 (19.8) 7.0 (7.4) 4.6 (13.6) 7.5

) Recent Inflation Rate 9.9 (0.6) 9.9 (-0.6) 1.5 (42.6) 9.0 (4.9) 8.0 (9.8) 8.7

 Freedom to Use Alternative Currencies 10.0 10.0 10.0 10.0 10.0 10.
) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.

) Black Market Exchange Rate 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.

egal Structure and Property Rights 1.0 6.5 2.2 7.0
) Legal Security 1.0 4.8 1.9

) Rule of Law 8.2 2.5 7.0

 International Exchange  7.9 8.0 7.8
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 9.2 (1.2) 9.4

ii.  Mean Tariff Rate 9.2 (4.0)

iii. Standard Deviation of Tariff Rates  
) Size of Trade Sector 4.3 (83.9) 5.6 (106.5) 5.5 (112.6) 5.2 (96.4) 5.4 (103.0) 4.6

. Freedom of Exchange in Financial Markets 5.3 5.3 6.1 2.8 5.0
) Private Ownership of Banks 5.0 (40-75) 5.0 (40-75) 5.0 (40-75) 5.0 (40-75) 5.0

) Extension of Credit to Private Sector 10.0 (99.9) 9.9 (98.8) 9.8 (98.2) 8.0 (79.7) 1.1 (10.9) 3.0

) Avoidance of Negative Interest Rates 10.0 10.

) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 2.0
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L

S
R

1 9 9 5 1 9 9 9
I 5.1

(26.2) 5.1 (22.5)

(18.2) 5.0 (18.8)

I 5.8
4.0

6.0

(35) 9.0 (25)

3.0

I 6.9
(49.5) 6.4 (17.9)

(365.3) 4.8 (13.0)

(16.0) 9.5 (2.4)

I 10.0
10.0

(2.0) 10.0 (0.0)

V 5.8

5.8

V 7.7

(0.8) 9.7 (0.5)

8.8 (5.9)

5.7 (10.7)

(96.1) 5.4 (108.7)

V 6.9

(53.9) 7.9 (79.2)

8.0

5.0
ATVIA  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 5.5 7.0
ank 77 46

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 7.6 4.6
(a) Government Consumption 7.6 (14.0) 4.1

(b) Transfers and Subsidies 5.2

I.  Structure of the Economy and Use of Markets  3.8
(a) Government Enterprises 0.0

(b) Price Controls 0.0 6.0

(c) Top Marginal Tax Rate 7.0

(d) Conscription 0.0 1.0

II. Monetary Policy and Price Stability  7.1 2.2
(a) Annual Money Growth 0.1

(b) Inflation Variability 8.9 (2.7) 7.4 (6.4) 0.0

(c) Recent Inflation Rate 6.9 (15.7) 6.8

V. Freedom to Use Alternative Currencies 2.5 7.3
(a) Ownership of Foreign Currency 5.0 5.0

(b) Black Market Exchange Rate 0.0 (1969.0) 9.6

. Legal Structure and Property Rights 
(a) Legal Security
(b) Rule of Law
I. International Exchange  7.9
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 9.5

ii.  Mean Tariff Rate 
iii. Standard Deviation of Tariff Rates  

(b) Size of Trade Sector 4.8

II. Freedom of Exchange in Financial Markets 5.2
(a) Private Ownership of Banks
(b) Extension of Credit to Private Sector 5.4

(c) Avoidance of Negative Interest Rates 2.0

(d) Capital Transactions with Foreigners 0.0 8.0
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LI

Sum
Ran

C o 9 9 5 1 9 9 9
I. S 5.7

(a (22.6) 4.2 (25.7)

(b (10.4) 7.2 (10.8)

II.  5.3
(a 6.0

(b 4.0

(c (35) 7.0 (33)

(d 3.0

III. 5.0
(a (53.0) 4.3 (28.6)

(b (329.2) 0.8 (22.9)

(c (38.1) 9.8 (0.8)

IV. 7.5
(a 5.0

(b (0.0) 10.0 (0.0)

V. L 5.8
(a
(b 5.8

VI. 8.0
(a

(0.7) 9.6 (0.5)

(4.5) 9.1 (4.6)

(9.0) 6.3 (9.3)

(b (119.1) 5.7 (106.4)

VII 7.0
(a (40-75) 5.0 (51.7)

(b (83.1) 7.2 (72.3)

(c 8.0

(d 8.0
THUANIA  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 5.5 6.5
k 77 62

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1
ize of Government 4.3 6.2
) Government Consumption 4.3 (25.2) 5.1

) Transfers and Subsidies 7.3

Structure of the Economy and Use of Markets  3.4
) Government Enterprises 0.0

) Price Controls 0.0 4.0

) Top Marginal Tax Rate 7.0

) Conscription 0.0 3.0

Monetary Policy and Price Stability  0.8
) Annual Money Growth 0.0

) Inflation Variability 0.0

) Recent Inflation Rate 10.0 (-0.2) 2.4

 Freedom to Use Alternative Currencies 2.5 7.5
) Ownership of Foreign Currency 5.0 5.0

) Black Market Exchange Rate 0.0 (1969.0) 10.0

egal Structure and Property Rights 
) Legal Security
) Rule of Law
 International Exchange  8.1
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 9.6

ii.  Mean Tariff Rate 9.1

iii. Standard Deviation of Tariff Rates  6.4

) Size of Trade Sector 6.3

. Freedom of Exchange in Financial Markets 5.3
) Private Ownership of Banks 0.0 (0) 5.0

) Extension of Credit to Private Sector 8.3

) Avoidance of Negative Interest Rates 0.0

) Capital Transactions with Foreigners 0.0 8.0



188
C

hapter 5: C
ountry D

ata T
ables

L

S
R

1 9 9 5 1 9 9 9
I 4.4

(19.4) 5.3 (21.9)

(25.2) 3.4 (24.8)

I 6.8
8.0

7.0

(50) 4.0 (48.5)

0 10.0

I 9.5
(4.6) 9.3 (3.5)

(1.9) 9.3 (1.8)

(0.7) 9.8 (1.0)

I 0 10.0
0 10.0

0 (0.0) 10.0 (0.0)

V 0 10.0
10.0

0 10.0

V 8.3

(0.1) 9.9 (0.1)

(6.7) 8.9 (5.6)

(5.9) 7.6 (5.9)

(172.3) 4.8 (208.8)

V 9.2
0 (95-100) 10.0 (95-100)

(62.7) 6.2 (62.0)

0 10.0

0 10.0
UXEMBOURG  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 9.1 9.1 8.9 9.2 8.2 8.3 8.4
ank 2 2 2 2 7 9 9

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 6.5 6.9 6.5 6.8 4.7 4.7
(a) Government Consumption 7.8 (13.6) 6.9 (16.4) 6.5 (17.8) 6.8 (16.9) 6.5 (17.8) 6.1

(b) Transfers and Subsidies 5.3 (17.8) 2.9 (26.6) 3.3

I.  Structure of the Economy and Use of Markets  4.4 5.9
(a) Government Enterprises 7.0 7.0 7.0 (22.0) 8.0 (18.2) 8.0 (19.2) 8.0

(b) Price Controls 2.0 5.0

(c) Top Marginal Tax Rate 1.0 (56) 3.0

(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.

II. Monetary Policy and Price Stability  7.5 8.5 8.5 9.4 9.1 9.4
(a) Annual Money Growth 8.6 (7.0) 9.8 (0.8) 8.4 (7.8) 9.1

(b) Inflation Variability 8.0 (4.9) 7.2 (7.1) 8.6 (3.6) 8.9 (2.7) 9.5 (1.2) 9.2

(c) Recent Inflation Rate 7.0 (15.1) 9.8 (-0.9) 8.4 (7.9) 9.4 (3.0) 9.3 (3.4) 9.9

V. Freedom to Use Alternative Currencies 10.0 10.0 10.0 10.0 10.0 10.
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.

(b) Black Market Exchange Rate 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.

. Legal Structure and Property Rights 10.0 10.0 9.3 10.0 10.0 10.
(a) Legal Security 10.0 10.0 8.6 10.0 10.0

(b) Rule of Law 10.0 10.0 10.0 10.

I. International Exchange  8.9 8.2 8.1 8.4 8.0 8.0
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 9.9 (0.2) 10.0 (0.0) 9.9 (0.1) 9.9 (0.1) 9.9 (0.1) 9.9

ii.  Mean Tariff Rate 8.1 (9.4) 8.2 (8.8) 8.5 (7.5) 8.5 (7.4) 8.7

iii. Standard Deviation of Tariff Rates  7.1 (7.2) 7.6

(b) Size of Trade Sector 7.1 (162.0) 4.6 (177.7) 3.9 (174.9) 5.3 (208.6) 4.8 (194.3) 3.6

II. Freedom of Exchange in Financial Markets 10.0 10.0 10.0 10.0 10.0 9.2
(a) Private Ownership of Banks 10.0 (95-100) 10.0 (95-100) 10.0 (95-100) 10.0 (95-100) 10.0 (95-100) 10.

(b) Extension of Credit to Private Sector 6.3

(c) Avoidance of Negative Interest Rates 10.0 10.0 10.0 10.0 10.0 10.

(d) Capital Transactions with Foreigners 10.0 10.0 10.0 10.0 10.0 10.
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Sum
Ran

C o 1 9 9 5 1 9 9 9
I. S 9.5

(a (6.9) 9.3 (8.4)

(b (1.1) 9.8 (1.3)

II.  0.1
(a (54.8) 0.0 (58.7)

(b 0.0

(c
(d 1.0

III. 5.2
(a (25.1) 5.6 (22.1)

(b (14.9) 2.1 (19.7)

(c (45.2) 8.0 (9.9)

IV. 5.0
(a 0.0

(b (2.0) 10.0 (0.0)

V. L 3.8
(a
(b 3.8

VI. 3.9
(a

(8.5) 3.4 (10.0)

(30.0)

(b (54.8) 4.9 (50.4)

VII 4.8
(a (10-40) 2.0 (10-40)

(b (89.9) 8.1 (80.6)

(c 8.0

(d 2.0
ADAGASCAR  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 5.6 4.1 4.0 4.3 3.5 4.4 4.4
k 38 62 86 82 104 104 110

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 8.3 8.5 8.3 8.9 9.5 9.8
) Government Consumption 7.6 (14.2) 8.5 (11.2) 8.3 (11.9) 8.9 (9.9) 9.3 (8.5) 9.7

) Transfers and Subsidies 9.0 (4.2) 9.8 (1.4) 9.8

Structure of the Economy and Use of Markets  0.1 0.1
) Government Enterprises 0.0 (70.3) 0.0 (59.2) 0.0 (65.4) 0.0 (79.9) 0.0 (53.5) 0.0

) Price Controls 0.0 0.0

) Top Marginal Tax Rate
) Conscription 0.0 1.0 1.0 1.0 1.0

Monetary Policy and Price Stability  8.8 8.3 7.6 7.6 7.3 3.4
) Annual Money Growth 8.9 (5.4) 8.8 (5.8) 6.8 (15.9) 8.1 (9.7) 6.3 (18.7) 5.0

) Inflation Variability 9.0 (2.5) 7.0 (7.5) 8.9 (2.8) 6.9 (7.8) 8.1 (4.8) 4.0

) Recent Inflation Rate 8.6 (6.9) 9.1 (4.7) 7.0 (15.0) 7.9 (10.4) 7.7 (11.5) 1.0

 Freedom to Use Alternative Currencies 9.6 2.7 0.0 4.1 4.3 4.8
) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0

) Black Market Exchange Rate 9.6 (2.0) 5.4 (23.0) 0.0 (51.0) 8.2 (9.0) 8.6 (7.0) 9.6

egal Structure and Property Rights 4.4 2.7 7.0
) Legal Security 2.2 1.9

) Rule of Law 6.6 3.5 7.0

 International Exchange  1.8 1.9 4.1 1.4 2.3 4.4
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 0.0 (15.1) 0.8 (13.8) 4.3 (8.5) 0.7 (14.0) 4.3

ii.  Mean Tariff Rate 3.7 (31.5) 0.8 (46.0) 2.8 (36.0) 4.0

iii. Standard Deviation of Tariff Rates  
) Size of Trade Sector 5.4 (40.7) 4.1 (36.7) 4.4 (43.1) 2.7 (30.6) 4.7 (43.6) 5.4

. Freedom of Exchange in Financial Markets 2.7 2.5 2.6 2.7 2.0 2.4
) Private Ownership of Banks 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0-10) 2.0

) Extension of Credit to Private Sector 9.5 (94.9) 8.7 (87.4) 9.3 (92.6) 9.7 (97.4) 9.3 (92.5) 9.0

) Avoidance of Negative Interest Rates 0.0 0.0

) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0
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1 9 9 5 1 9 9 9
I 7.6

(19.8) 7.6 (14.3)

I 3.5
(65.2) 0.0 (78.7)

4.0

(35) 5.0 (38)

0 10.0

I 1.5
(33.2) 3.3 (33.7)

(28.5) 0.0 (32.9)

(90.4) 1.0 (44.9)

I 3.9
0.0

(1.0) 7.8 (11.1)

V 5.8

5.8

V 5.1

(5.7) 4.6 (8.1)

(30.8) 4.9 (25.3)

(15.5) 5.4 (11.6)

(72.7) 5.8 (74.3)

V 3.1
(10-40) 2.0 (10-40)

(54.6) 4.7 (47.2)

4.0

2.0
ALAWI  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 4.9 4.2 4.6 4.9 4.1 4.4
ank 49 79 75 67 109 110

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 8.0 8.3 7.5 7.7 8.1 5.9
(a) Government Consumption 6.4 (18.3) 6.8 (17.0) 5.4 (21.6) 5.8 (20.3) 6.7 (17.4) 5.9

(b) Transfers and Subsidies 9.6 (1.8) 9.9 (1.0) 9.6 (2.0) 9.5 (2.3) 9.5 (2.4)

I.  Structure of the Economy and Use of Markets  2.3 2.8 2.5 1.6 4.0
(a) Government Enterprises 6.0 (17.2) 2.0 (44.5) 0.0 (69.3) 0.0 (62.0) 0.0 (48.2) 0.0

(b) Price Controls 0.0 4.0

(c) Top Marginal Tax Rate 0.0 (69) 4.0 (45) 3.0 (50) 3.0 (50) 7.0

(d) Conscription 10.0 10.0 10.0 10.0 10.

II. Monetary Policy and Price Stability  8.4 7.9 8.2 8.5 6.9 1.2
(a) Annual Money Growth 8.6 (6.8) 7.7 (11.5) 9.9 (-0.5) 8.4 (8.0) 5.7 (21.4) 3.4

(b) Inflation Variability 8.4 (4.0) 7.8 (5.5) 7.6 (5.9) 8.9 (2.7) 7.3 (6.6) 0.0

(c) Recent Inflation Rate 8.2 (8.8) 8.4 (8.2) 6.8 (15.8) 8.2 (8.9) 7.8 (10.9) 0.0

V. Freedom to Use Alternative Currencies 3.4 2.2 0.2 2.0 3.6 4.9
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0

(b) Black Market Exchange Rate 6.8 (16.0) 4.4 (28.0) 0.4 (48.0) 4.0 (30.0) 7.2 (14.0) 9.8

. Legal Structure and Property Rights 3.4 3.9 4.6 4.1
(a) Legal Security 5.2 4.8 5.9

(b) Rule of Law 1.7 3.1 3.3 4.1

I. International Exchange  6.3 7.2 5.5 5.3 6.3 4.7
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 6.6 (5.1) 7.5 (3.8) 5.6 (6.6) 4.1 (8.8) 6.2 (5.7) 6.2

ii.  Mean Tariff Rate 6.7 (16.7) 7.0 (15.2) 3.8

iii. Standard Deviation of Tariff Rates  3.8

(b) Size of Trade Sector 5.6 (63.4) 6.8 (75.0) 5.2 (63.6) 4.8 (54.1) 5.0 (57.9) 5.7

II. Freedom of Exchange in Financial Markets 3.3 3.8 4.3 4.3 3.2
(a) Private Ownership of Banks 2.0 (10-40) 2.0 (10-40) 2.0 (10-40) 2.0 (10-40) 2.0

(b) Extension of Credit to Private Sector 8.6 (85.5) 6.7 (67.2) 7.9 (79.4) 6.0 (59.5) 8.0 (80.4) 5.5

(c) Avoidance of Negative Interest Rates 4.0 8.0 6.0 4.0

(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 2.0
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M

Sum
Ran

C o 1 9 9 5 1 9 9 9
I. S 7.2

(a (20.9) 5.4 (21.5)

(b (4.0) 9.0 (4.1)

II.  5.2
(a (29.2) 4.0 (27.2)

(b 3.0

(c (32) 8.0 (30)

(d 0 10.0

III. 8.9
(a (12.4) 9.4 (-2.9)

(b (1.5) 7.7 (5.8)

(c (5.0) 9.5 (2.7)

IV. 0 7.5
(a 0 5.0

(b 0 (0.0) 10.0 (0.0)

V. L 5.9
(a 8.1

(b 3.8

VI. 6.9
(a

(1.6) 8.9 (1.6)

(12.8) 8.2 (9.1)

(14.0) 2.2 (19.6)

(b 0 (194.4) 10.0 (206.9)

VII 6.4
(a (40-75) 5.0 (40-75)

(b (86.6) 9.4 (94.1)

(c 0 10.0

(d 2.0
ALAYSIA  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 6.5 6.3 7.0 7.0 7.5 7.4 6.7
k 26 18 13 17 19 31 56

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 6.8 6.6 6.7 7.1 7.5 7.3
) Government Consumption 5.5 (21.4) 4.7 (23.9) 4.5 (24.6) 5.1 (22.7) 5.6 (21.0) 5.6

) Transfers and Subsidies 8.1 (7.3) 8.4 (6.4) 8.8 (4.8) 9.2 (3.6) 9.5 (2.4) 9.0

Structure of the Economy and Use of Markets  4.8 4.0 4.6 5.4 5.3
) Government Enterprises 4.0 (32.3) 4.0 (37.6) 4.0 (37.3) 2.0 (46.8) 4.0 (35.5) 4.0

) Price Controls 5.0 4.0

) Top Marginal Tax Rate 4.0 (50) 2.0 (60) 6.0 (45) 6.0 (45) 7.0

) Conscription 10.0 10.0 10.0 10.0 10.0 10.

Monetary Policy and Price Stability  9.3 8.1 8.5 9.5 8.7 8.6
) Annual Money Growth 9.3 (-3.7) 8.1 (9.4) 8.1 (9.7) 9.8 (0.9) 8.7 (6.5) 7.5

) Inflation Variability 8.8 (2.9) 6.7 (8.3) 8.8 (3.1) 8.9 (2.6) 7.9 (5.2) 9.4

) Recent Inflation Rate 9.9 (-0.4) 9.4 (-3.1) 8.6 (6.9) 9.7 (-1.5) 9.4 (3.0) 9.0

 Freedom to Use Alternative Currencies 4.9 7.5 10.0 7.5 10.0 10.
) Ownership of Foreign Currency 0.0 5.0 10.0 5.0 10.0 10.

) Black Market Exchange Rate 9.8 (1.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.

egal Structure and Property Rights 6.5 4.8 7.6 7.2 7.5 7.0
) Legal Security 6.5 4.8 8.4 6.1 6.6

) Rule of Law 6.7 8.2 8.3 7.0

 International Exchange  6.1 7.2 7.1 7.4 7.2 7.4
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 4.7 (8.0) 5.3 (7.0) 4.9 (7.7) 6.2 (5.7) 7.9 (3.2) 8.9

ii.  Mean Tariff Rate 7.6 (12.0) 7.9 (10.6) 7.3 (13.6) 7.4 (13.0) 7.4

iii. Standard Deviation of Tariff Rates  5.0 (12.5) 4.4

) Size of Trade Sector 9.1 (79.9) 10.0 (86.8) 10.0 (112.6) 10.0 (104.7) 10.0 (150.6) 10.

. Freedom of Exchange in Financial Markets 6.4 5.9 5.9 6.9 7.0 7.0
) Private Ownership of Banks 5.0 (40-75) 5.0 (40-75) 5.0 (40-75) 5.0 (40-75) 5.0 (40-75) 5.0

) Extension of Credit to Private Sector 9.9 (98.7) 8.2 (82.2) 7.9 (78.9) 8.0 (80.3) 8.4 (84.3) 8.7

) Avoidance of Negative Interest Rates 6.0 10.0 10.0 10.

) Capital Transactions with Foreigners 5.0 5.0 5.0 5.0 5.0 5.0
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1 9 9 5 1 9 9 9
I 6.7

(18.0) 6.7 (17.2)

I 3.5
4.0

4.0

0.0

I 7.5
(11.6) 7.2 (13.9)

(12.0) 5.6 (11.1)

(12.5) 9.8 (-1.2)

I 7.3
5.0

(1.0) 9.6 (2.0)

V 3.8

3.8

V 5.6

(4.8)

(35.0) 5.6 (22.1)

(2.4)

(59.9) 5.6 (58.0)

V 4.0
(10-40) 2.0 (10-40)

(87.0) 9.5 (95.3)

6.0

0.0
ALI  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 4.7 5.4 5.2 4.9 5.4 5.3
ank 53 44 57 67 80 92

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 8.5 9.8 9.8 8.7 8.6 6.5
(a) Government Consumption 8.5 (11.0) 10.0 (4.6) 10.0 (4.9) 7.9 (13.1) 7.3 (15.1) 6.5

(b) Transfers and Subsidies 9.5 (2.3) 9.5 (2.3) 9.5 (2.3) 10.0 (0.6)

I.  Structure of the Economy and Use of Markets  1.7 3.5
(a) Government Enterprises 6.0 (10.7) 6.0 (16.8) 4.0 (21.4) 4.0 (22.4) 4.0 4.0

(b) Price Controls 0.0 4.0

(c) Top Marginal Tax Rate
(d) Conscription 10.0 10.0 0.0 0.0 0.0

II. Monetary Policy and Price Stability  8.3 6.5 7.9 8.6 9.3 6.8
(a) Annual Money Growth 9.1 (4.3) 7.0 (15.3) 8.1 (9.3) 7.7 (11.4) 9.0 (-5.0) 7.7

(b) Inflation Variability 6.9 (7.8) 7.2 (7.1) 8.8 (2.9) 8.3 (4.3) 9.4 (1.6) 5.2

(c) Recent Inflation Rate 8.8 (6.1) 5.4 (23.0) 6.7 (16.3) 9.7 (1.3) 9.5 (2.7) 7.5

V. Freedom to Use Alternative Currencies 4.7 4.3 4.5 4.9 4.6 4.9
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0

(b) Black Market Exchange Rate 9.4 (3.0) 8.6 (7.0) 9.0 (5.0) 9.8 (1.0) 9.2 (4.0) 9.8

. Legal Structure and Property Rights 4.3 2.7 2.6 7.0
(a) Legal Security 2.8 2.2 1.9

(b) Rule of Law 5.8 3.1 3.3 7.0

I. International Exchange  1.9 5.1 5.2 5.8 6.2
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 0.6 (14.1) 7.5 (3.8) 6.7 (5.0) 6.9 (4.6) 6.8

ii.  Mean Tariff Rate 3.0 (35.0) 3.0 (35.0) 5.0 (25.0) 3.0

iii. Standard Deviation of Tariff Rates  9.0

(b) Size of Trade Sector 4.2 (32.5) 4.5 (41.3) 4.9 (49.4) 7.0 (64.6) 5.2 (49.7) 5.7

II. Freedom of Exchange in Financial Markets 3.5 3.6 4.1 4.5 3.9
(a) Private Ownership of Banks 2.0 (10-40) 2.0 (10-40) 2.0 (10-40) 2.0 (10-40) 2.0

(b) Extension of Credit to Private Sector 8.7 (87.0) 9.8 (97.7) 9.9 (98.7) 9.7 (96.9) 9.6 (95.6) 8.7

(c) Avoidance of Negative Interest Rates 4.0 6.0 8.0 6.0

(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0
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M

Sum
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C o 1 9 9 5 1 9 9 9
I. S 5.0

(a (25.1) 4.6 (24.3)

(b (13.4) 5.5 (17.2)

II.  5.3
(a 6.0

(b 2.0

(c (35) 7.0 (35)

(d 0 10.0

III. 9.6
(a (-0.4) 9.8 (-1.0)

(b (0.9) 9.5 (1.2)

(c (5.6) 9.6 (2.1)

IV. 4.7
(a 0.0

(b (4.0) 9.4 (3.0)

V. L 0 10.0
(a
(b 0 10.0

VI. 7.9
(a

(0.8) 9.5 (0.8)

8.5 (7.6)

7.7 (5.8)

(b (201.4) 4.0 (182.4)

VII 4.6
(a (0-10) 0.0 (0-10)

(b (86.4) 7.7 (76.8)

(c 0 10.0

(d 2.0
ALTA  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 6.1 5.4 5.1 5.0 5.1 6.7 6.7
k 34 40 56 63 63 50 56

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 6.2 5.9 6.3 5.8 5.6 5.4
) Government Consumption 5.9 (19.9) 5.8 (20.4) 5.9 (20.0) 5.8 (20.2) 5.3 (21.9) 4.4

) Transfers and Subsidies 6.5 (13.3) 6.1 (14.7) 6.8 (12.2) 5.9 (15.7) 5.9 (15.6) 6.5

Structure of the Economy and Use of Markets  3.3 4.3 2.8 5.3
) Government Enterprises 4.0 (36.5) 2.0 (46.3) 4.0 (28.6) 6.0 (20.0) 6.0 (28.8) 6.0

) Price Controls 0.0 2.0

) Top Marginal Tax Rate 0.0 (65) 0.0 (65) 0.0 (65) 7.0

) Conscription 10.0 10.0 10.0 10.

Monetary Policy and Price Stability  9.1 8.9 8.4 9.4 9.7 9.5
) Annual Money Growth 8.9 (5.7) 8.6 (7.1) 8.9 (5.5) 9.6 (-2.1) 10.0 (-0.2) 9.9

) Inflation Variability 8.9 (2.7) 9.1 (2.3) 8.8 (3.0) 8.8 (3.1) 9.7 (0.6) 9.6

) Recent Inflation Rate 9.5 (2.7) 8.9 (5.4) 7.5 (12.4) 9.9 (0.6) 9.4 (3.2) 8.9

 Freedom to Use Alternative Currencies 9.4 4.5 3.8 4.3 4.8 4.6
) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0

) Black Market Exchange Rate 9.4 (3.0) 9.0 (5.0) 7.6 (12.0) 8.6 (7.0) 9.6 (2.0) 9.2

egal Structure and Property Rights 3.3 4.6 10.
) Legal Security 3.5 5.9

) Rule of Law 3.1 3.3 10.

 International Exchange  4.6 6.3 6.0 6.0 6.0 7.8
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 4.9 (7.6) 6.9 (4.6) 6.7 (4.9) 7.0 (4.5) 6.7 (4.9) 9.5

ii.  Mean Tariff Rate 
iii. Standard Deviation of Tariff Rates  
) Size of Trade Sector 3.9 (129.3) 4.9 (179.1) 4.6 (187.4) 4.1 (160.9) 4.5 (184.1) 4.5

. Freedom of Exchange in Financial Markets 3.1 3.2 4.0 4.0 3.8 4.8
) Private Ownership of Banks 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0 (0) 0.0 (0) 0.0

) Extension of Credit to Private Sector 8.5 (84.8) 8.9 (89.4) 9.4 (94.4) 9.2 (91.6) 8.4 (84.2) 8.6

) Avoidance of Negative Interest Rates 6.0 6.0 6.0 10.

) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 2.0
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1 9 9 5 1 9 9 9
I 7.9

(15.7) 7.3 (15.3)

(4.4) 8.6 (5.7)

I 6.9
(33.0) 6.0 (26.5)

6.0

(30) 8.0 (30)

0 10.0

I 9.2
(5.3) 9.2 (4.0)

(1.4) 9.7 (0.8)

(4.7) 8.6 (6.9)

I 0 10.0
0 10.0

0 (0.0) 10.0 (0.0)

V 7.0
8.2

5.8

V 3.8

(5.9) 6.7 (5.0)

(23.4) 4.2 (29.1)

0.0 (26.2)

(121.9) 5.0 (129.8)

V 8.5
(90-100) 8.0 (90-100)

(69.0) 8.0 (80.3)

0 8.0

10.0
AURITIUS  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 4.6 4.5 6.3 5.8 7.5 7.4
ank 55 71 27 47 29 36

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 8.3 7.8 7.8 8.1 8.1 8.0
(a) Government Consumption 7.3 (15.2) 7.3 (15.2) 7.1 (15.7) 7.4 (14.7) 7.2 (15.4) 7.1

(b) Transfers and Subsidies 9.3 (3.2) 8.3 (6.6) 8.4 (6.5) 8.7 (5.2) 9.0 (4.2) 8.9

I.  Structure of the Economy and Use of Markets  4.4 5.9 5.3 5.5
(a) Government Enterprises 4.0 (32.2) 6.0 (18.8) 4.0 (36.0) 4.0 (32.4) 4.0 (36.8) 4.0

(b) Price Controls 4.0 4.0

(c) Top Marginal Tax Rate 3.0 (50) 7.0 (35) 7.0 (35) 8.0

(d) Conscription 10.0 10.0 10.0 10.0 10.

II. Monetary Policy and Price Stability  9.6 4.9 6.5 9.2 8.0 9.2
(a) Annual Money Growth 9.8 (1.1) 3.8 (30.9) 8.9 (5.7) 9.7 (-1.4) 6.7 (16.3) 9.0

(b) Inflation Variability 9.2 (2.0) 1.9 (20.2) 5.8 (10.5) 9.5 (1.1) 9.4 (1.6) 9.5

(c) Recent Inflation Rate 9.7 (1.6) 8.9 (5.3) 4.7 (26.6) 8.4 (8.2) 8.0 (10.1) 9.1

V. Freedom to Use Alternative Currencies 0.0 0.3 1.0 4.9 4.2 10.
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 10.

(b) Black Market Exchange Rate 0.0 (55.0) 0.6 (47.0) 2.0 (40.0) 9.8 (1.0) 8.4 (8.0) 10.

. Legal Structure and Property Rights 7.2 7.1 7.0
(a) Legal Security 6.1 5.9

(b) Rule of Law 8.2 8.3 7.0

I. International Exchange  5.2 5.3 3.6 3.6 3.5 5.5
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 5.6 (6.6) 5.3 (7.1) 3.6 (9.6) 3.6 (9.6) 4.9 (7.6) 6.1

ii.  Mean Tariff Rate 3.0 (34.9) 3.0 (34.9) 4.5 (27.6) 5.3

iii. Standard Deviation of Tariff Rates  0.0 (91.5)

(b) Size of Trade Sector 4.4 (85.1) 5.4 (112.3) 4.8 (112.6) 5.0 (108.9) 5.9 (137.7) 4.7

II. Freedom of Exchange in Financial Markets 5.3 5.4 6.7 6.0 8.3
(a) Private Ownership of Banks 8.0 (75-90) 8.0 (75-90) 8.0 (75-90) 8.0 (90-100) 8.0

(b) Extension of Credit to Private Sector 8.1 (80.7) 5.9 (59.0) 6.6 (65.5) 7.4 (74.1) 6.4 (63.7) 6.9

(c) Avoidance of Negative Interest Rates 10.0 8.0 10.

(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 8.0
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M

Sum
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C o 1 9 9 5 1 9 9 9
I. S 7.8

(a (13.5) 8.0 (12.8)

(b (7.5) 7.6 (9.2)

II.  7.2
(a (19.6) 8.0 (18.6)

(b 7.0

(c (35) 7.0 (40)

(d 5.0

III. 6.4
(a (24.4) 7.4 (13.1)

(b (11.0) 4.9 (12.7)

(c (37.9) 6.7 (16.6)

IV. 7.5
(a 5.0

(b 0 (0.0) 10.0 (0.0)

V. L 4.2
(a 6.8

(b 1.7

VI. 7.7
(a

(1.1) 9.4 (0.9)

(12.6) 7.3 (13.3)

(5.4) 5.8 (10.6)

(b (58.8) 9.0 (64.5)

VII 5.4
(a (90) 8.0 (90)

(b (83.2) 4.3 (43.3)

(c 4.0

(d 5.0
EXICO  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 6.9 5.6 5.1 4.9 6.5 7.0 6.5
k 20 35 56 68 35 43 62

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 9.4 8.7 8.4 8.4 8.9 7.9
) Government Consumption 9.4 (8.2) 8.3 (11.7) 7.8 (13.4) 8.1 (12.5) 8.6 (10.8) 7.8

) Transfers and Subsidies 9.5 (2.2) 9.0 (4.1) 8.9 (4.4) 8.7 (5.4) 9.3 (3.2) 8.1

Structure of the Economy and Use of Markets  3.5 3.1 3.1 3.5 5.8
) Government Enterprises 4.0 (33.3) 2.0 (40.2) 2.0 (43.5) 2.0 (38.0) 4.0 (23.2) 6.0

) Price Controls 0.0 5.0

) Top Marginal Tax Rate 5.0 (47) 4.0 (55) 4.0 (55) 7.0 (40) 7.0

) Conscription 5.0 5.0 5.0 5.0 5.0 5.0

Monetary Policy and Price Stability  8.8 7.5 6.5 1.0 1.4 4.4
) Annual Money Growth 8.9 (5.5) 7.7 (11.5) 5.1 (24.7) 1.1 (44.3) 0.0 (67.4) 5.1

) Inflation Variability 9.2 (2.0) 8.2 (4.5) 9.1 (2.3) 1.9 (20.3) 0.0 (43.9) 5.6

) Recent Inflation Rate 8.2 (9.0) 6.4 (17.9) 5.4 (22.8) 0.0 (54.0) 4.4 (28.1) 2.4

 Freedom to Use Alternative Currencies 10.0 10.0 5.0 7.5 10.0 7.5
) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 5.0

) Black Market Exchange Rate 10.0 (0.0) 10.0 (0.0) 0.0 (92.0) 5.0 (25.0) 10.0 (0.0) 10.

egal Structure and Property Rights 4.9 4.1 7.1 5.9 7.8 7.0
) Legal Security 4.9 4.1 7.6 3.5 7.3

) Rule of Law 6.7 8.2 8.3 7.0

 International Exchange  3.4 3.2 2.1 5.7 7.6 8.2
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 4.8 (7.8) 4.7 (7.9) 0.0 (17.6) 8.3 (2.6) 8.7 (2.0) 9.3

ii.  Mean Tariff Rate 3.8 (30.9) 4.0 (30.0) 7.8 (11.1) 7.5

iii. Standard Deviation of Tariff Rates  7.2 (7.0) 7.8

) Size of Trade Sector 0.7 (15.4) 0.0 (14.7) 2.9 (23.7) 4.0 (25.9) 5.9 (38.3) 8.2

. Freedom of Exchange in Financial Markets 4.3 4.7 2.2 4.6 7.3
) Private Ownership of Banks 8.0 (90) 8.0 (90) 0.0 (0) 0.0 (0) 8.0

) Extension of Credit to Private Sector 4.7 (47.2) 2.7 (26.7) 4.9 (48.7) 3.1 (30.8) 6.0 (59.5) 8.3

) Avoidance of Negative Interest Rates 4.0 4.0 8.0 8.0

) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 5.0 5.0
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M

S
R

1 9 9 5 1 9 9 9
I 5.5

(19.6) 5.5 (21.3)

(3.9)

I 4.4
(41.7) 6.0 (29.2)

4.0

(46) 4.0 (44)

1.0

I 8.8
(5.8) 8.7 (6.6)

(2.2) 8.0 (5.0)

(8.0) 9.9 (0.7)

I 5.0
0.0

(1.0) 10.0 (0.0)

V 0 10.0

0 10.0

V 4.7

(6.8)

(22.8) 4.8 (26.0)

(13.2) 4.6 (13.5)

(61.3) 4.7 (50.1)

V 5.6
(40-75) 5.0 (40-75)

(61.5) 8.0 (79.8)

8.0

2.0
OROCCO  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 5.5 4.9 3.9 4.9 4.7 6.2 6.2
ank 40 49 88 68 72 57 72

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 7.6 7.3 7.3 7.5 7.8 7.5
(a) Government Consumption 7.6 (14.1) 6.2 (19.0) 5.5 (21.3) 6.1 (19.4) 6.1 (19.2) 6.0

(b) Transfers and Subsidies 8.5 (6.0) 9.0 (4.1) 8.9 (4.6) 9.5 (2.3) 9.1

I.  Structure of the Economy and Use of Markets  3.1 1.9 1.1 1.4 2.8
(a) Government Enterprises 2.0 (40.3) 0.0 (60.5) 2.0 (46.8) 2.0 (47.5) 4.0 (31.7) 2.0

(b) Price Controls 0.0 4.0

(c) Top Marginal Tax Rate 8.0 (39) 2.0 (64) 0.0 (87) 0.0 (87) 3.0

(d) Conscription 1.0 1.0 1.0 1.0 1.0 1.0

II. Monetary Policy and Price Stability  9.2 7.8 8.2 9.0 8.4 8.8
(a) Annual Money Growth 9.4 (3.1) 7.2 (13.9) 8.2 (9.0) 9.0 (4.9) 7.2 (13.8) 8.8

(b) Inflation Variability 9.0 (2.4) 6.7 (8.4) 8.2 (4.5) 9.6 (0.9) 9.1 (2.4) 9.1

(c) Recent Inflation Rate 9.3 (3.5) 9.7 (1.5) 8.1 (9.5) 8.3 (8.4) 8.9 (5.7) 8.4

V. Freedom to Use Alternative Currencies 3.9 4.7 4.9 4.3 3.7 4.9
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0

(b) Black Market Exchange Rate 7.8 (11.0) 9.4 (3.0) 9.8 (1.0) 8.6 (7.0) 7.4 (13.0) 9.8

. Legal Structure and Property Rights 3.6 3.0 1.5 3.9 3.9 10.
(a) Legal Security 3.6 3.0 1.3 4.8 4.6

(b) Rule of Law 1.7 3.1 3.3 10.

I. International Exchange  5.4 5.4 2.0 5.7 5.0 5.3
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 5.7 (6.5) 5.0 (7.5) 2.9 (10.7) 5.7 (6.4) 4.3 (8.6) 5.5

ii.  Mean Tariff Rate 0.0 (54.0) 5.3 (23.5) 5.3 (23.5) 5.4

iii. Standard Deviation of Tariff Rates  4.7

(b) Size of Trade Sector 4.7 (39.2) 6.1 (55.8) 4.4 (45.3) 6.4 (59.7) 6.1 (59.0) 5.8

II. Freedom of Exchange in Financial Markets 4.3 4.6 5.0 5.2
(a) Private Ownership of Banks 5.0 (40-75) 5.0 (40-75) 5.0 (40-75) 5.0 (40-75) 5.0 (40-75) 5.0

(b) Extension of Credit to Private Sector 6.4 (63.7) 5.7 (57.1) 5.3 (52.5) 6.2

(c) Avoidance of Negative Interest Rates 6.0 8.0 8.0

(d) Capital Transactions with Foreigners 0.0 2.0 2.0 2.0 2.0 2.0
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M

Sum
Ran

C o 1 9 9 5 1 9 9 9
I. S

(a
(b

II.  2.8
(a 2.0

(b 0.0

(c 5.0 (40)

(d 0 10.0

III. 6.0
(a (30.9) 4.8 (25.8)

(b (6.0) 7.0 (7.4)

(c (19.4) 6.3 (18.4)

IV. 0.0
(a 0.0

(b (1864.0) 0.0 (2604.0)

V. L 3.8
(a
(b 3.8

VI. 0.0
(a

(24.7) 0.0 (35.9)

(b (2.6) 0.0 (1.5)

VII 0.6
(a (0-10) 0.0 (0-10)

(b
(c 2.0

(d 0.0
YANMAR  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 2.6 2.1 1.3 2.2 1.9
k 105 110 116 122 123

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 
) Government Consumption
) Transfers and Subsidies
Structure of the Economy and Use of Markets  1.2 2.0
) Government Enterprises 0.0 0.0 0.0 0.0 0.0 (45.0) 2.0

) Price Controls 0.0 0.0

) Top Marginal Tax Rate
) Conscription 0.0 10.0 10.0 10.0 10.0 10.

Monetary Policy and Price Stability  8.8 4.9 9.1 9.6 5.2 5.8
) Annual Money Growth 9.1 (-4.3) 6.4 (17.9) 8.9 (5.6) 9.5 (2.3) 6.0 (20.2) 3.8

) Inflation Variability 7.6 (6.0) 1.5 (21.2) 8.6 (3.5) 9.6 (1.0) 3.2 (17.1) 7.6

) Recent Inflation Rate 9.7 (-1.4) 6.7 (16.5) 9.8 (1.2) 9.7 (1.6) 6.3 (18.5) 6.1

 Freedom to Use Alternative Currencies 0.0 0.0 0.0 0.0 0.0 0.0
) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0

) Black Market Exchange Rate 0.0 (261.0) 0.0 (235.0) 0.0 (459.0) 0.0 (341.0) 0.0 (1134.0) 0.0

egal Structure and Property Rights 5.8 3.9 3.3 7.0
) Legal Security 3.4 4.8 3.2

) Rule of Law 8.3 3.1 3.3 7.0

 International Exchange  1.6 0.0 0.7 0.0 0.0 0.0
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 2.4 (11.4) 0.0 (19.3) 0.5 (14.2) 0.0 (17.6) 0.0 (19.4) 0.0

ii.  Mean Tariff Rate 
iii. Standard Deviation of Tariff Rates  
) Size of Trade Sector 0.0 (14.0) 0.0 (12.0) 0.9 (22.0) 0.0 (13.2) 0.0 (7.5) 0.0

. Freedom of Exchange in Financial Markets 1.4 0.8 0.3 0.0 0.0 0.0
) Private Ownership of Banks 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0

) Extension of Credit to Private Sector 4.9 (49.4) 2.7 (27.1) 1.4 (14.0) 0.0 (6.1)

) Avoidance of Negative Interest Rates 0.0 0.0 0.0 0.0

) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0
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N

S
R

1 9 9 5 1 9 9 9
I 2.5

(36.3) 2.5 (31.4)

(3.4)

I 4.8
(35.1) 4.0 (37.8)

4.0

5.0 (40)

10.0

I 7.6
(20.9) 6.6 (17.1)

(4.2) 8.0 (5.0)

(7.2) 8.3 (8.3)

I 7.5
5.0

(0.0) 10.0 (0.0)

V 0 10.0

10.0

V 7.6

(8.6)

(19.7) 8.6 (7.2)

(21.9) 6.0 (10.0)

(109.1) 9.0 (126.3)

V 6.6

(91.8) 8.6 (86.4)

10.0

2.0
AMIBIA  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 4.6 6.1 6.9
ank 80 61 50

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 3.4 1.3 5.4 5.2
(a) Government Consumption 3.4 (28.4) 1.3 (35.6) 1.5 (34.9) 1.1

(b) Transfers and Subsidies 9.3 (3.2) 9.2

I.  Structure of the Economy and Use of Markets  3.8 4.7
(a) Government Enterprises 0.0 (57.9) 0.0 (64.5) 4.0 (38.3) 4.0

(b) Price Controls 2.0 4.0

(c) Top Marginal Tax Rate
(d) Conscription 10.0 10.0

II. Monetary Policy and Price Stability  6.0 8.2 7.5
(a) Annual Money Growth 5.8

(b) Inflation Variability 7.0 (7.6) 8.0 (5.0) 8.3

(c) Recent Inflation Rate 5.0 (24.8) 8.3 (8.3) 8.6

V. Freedom to Use Alternative Currencies 2.5 4.7 5.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0

(b) Black Market Exchange Rate 5.0 (25.0) 9.4 (3.0) 10.0

. Legal Structure and Property Rights 1.7 10.
(a) Legal Security 0.0

(b) Rule of Law 3.3 10.0

I. International Exchange  4.4
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 5.1 (7.3) 4.3

ii.  Mean Tariff Rate 8.1 (9.4) 8.8 (6.0) 7.8 (11.0) 6.1

iii. Standard Deviation of Tariff Rates  5.5 (11.3) 1.2

(b) Size of Trade Sector 7.8

II. Freedom of Exchange in Financial Markets 5.5 6.1
(a) Private Ownership of Banks
(b) Extension of Credit to Private Sector 9.4 (93.6) 9.2

(c) Avoidance of Negative Interest Rates 6.0 8.0

(d) Capital Transactions with Foreigners 2.0 2.0
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N

Sum
Ran

C o 1 9 9 5 1 9 9 9
I. S 8.6

(a (10.6) 8.6 (10.9)

(b
II.  2.9

(a 2.0

(b 2.0

(c
(d 0 10.0

III. 8.7
(a (13.9) 8.5 (7.7)

(b (4.6) 9.3 (1.7)

(c (6.3) 8.4 (8.0)

IV. 3.9
(a 0.0

(b (19.0) 7.8 (11.1)

V. L
(a
(b

VI. 6.3
(a

(5.4) 6.7 (5.0)

(16.1) 7.5 (12.4)

(15.9) 5.5 (11.3)

(b (58.8) 4.8 (57.5)

VII 4.2
(a (0-10) 0.0 (0-10)

(b (85.4) 8.1 (81.1)

(c 10.0

(d 0.0
EPAL  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 5.3 5.1 4.8 5.0 5.4
k 49 60 71 94 89

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 9.3 9.5 8.6 9.0 8.7
) Government Consumption 9.3 (8.4) 9.5 (7.5) 8.6 (10.8) 9.0 (9.4) 8.7

) Transfers and Subsidies
Structure of the Economy and Use of Markets  2.9 2.9
) Government Enterprises 2.0 (49.0) 4.0 (32.5) 4.0 (37.3) 2.0 (45.8) 2.0 (43.2) 2.0

) Price Controls 2.0 2.0

) Top Marginal Tax Rate
) Conscription 10.0 10.0 10.0 10.0 10.

Monetary Policy and Price Stability  8.3 5.9 7.8 8.2 8.0 8.0
) Annual Money Growth 8.9 (5.3) 7.7 (11.6) 7.1 (14.4) 7.8 (10.8) 6.9 (15.7) 7.2

) Inflation Variability 7.2 (7.0) 5.5 (11.3) 7.9 (5.4) 9.1 (2.2) 9.5 (1.3) 8.2

) Recent Inflation Rate 8.6 (7.1) 4.5 (27.5) 8.5 (7.6) 7.7 (11.4) 7.9 (10.7) 8.7

 Freedom to Use Alternative Currencies 0.0 1.0 5.0 3.9 3.4 3.1
) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0

) Black Market Exchange Rate 0.0 (55.0) 2.0 (40.0) 10.0 (0.0) 7.8 (11.0) 6.8 (16.0) 6.2

egal Structure and Property Rights 
) Legal Security
) Rule of Law
 International Exchange  0.4 2.7 4.2 4.6 4.2 5.5
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 0.6 (14.1) 4.1 (8.9) 4.3 (8.6) 4.9 (7.7) 4.1 (8.8) 6.4

ii.  Mean Tariff Rate 5.6 (22.1) 5.5 (22.6) 5.5 (22.6) 6.8

iii. Standard Deviation of Tariff Rates  3.6

) Size of Trade Sector 0.0 (13.2) 0.0 (22.3) 1.1 (30.3) 2.1 (31.5) 1.6 (31.6) 5.0

. Freedom of Exchange in Financial Markets 2.7 2.6 3.9 3.8
) Private Ownership of Banks 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 0.0

) Extension of Credit to Private Sector 6.0 (59.9) 5.5 (55.2) 6.7 (66.7) 8.5

) Avoidance of Negative Interest Rates 6.0 6.0 10.0 8.0

) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0
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N

S
R

1 9 9 5 1 9 9 9
I 2.6

(19.3) 2.5 (31.6)

(29.7) 2.8 (27.0)

I 7.3
0 (13.8) 10.0

8.0

(60) 2.0 (60)

10.0

I 9.3
(4.3) 8.8 (6.0)

(0.4) 9.7 (0.8)

(1.6) 9.6 (2.2)

I 0 10.0
0 10.0

0 (0.0) 10.0 (0.0)

V 0 9.9
9.9

0 10.0

V 8.3

(0.5) 9.7 (0.5)

(6.7) 8.9 (5.6)

(5.9) 7.6 (5.9)

(100.2) 5.9 (103.8)

V 9.6
0 (95-100) 10.0 (95-100)

(82.4) 8.2 (81.8)

0 10.0

0 10.0
ETHERLANDS  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 8.5 7.1 7.8 7.9 8.2 8.4 8.4
ank 5 13 7 7 7 7 9

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 5.4 4.2 3.7 3.6 4.1 4.1
(a) Government Consumption 5.8 (20.3) 5.2 (22.2) 5.2 (22.2) 5.6 (21.0) 5.9 (19.9) 6.1

(b) Transfers and Subsidies 5.0 (18.7) 3.2 (25.6) 2.1 (29.4) 1.5 (31.6) 2.3 (28.7) 2.0

I.  Structure of the Economy and Use of Markets  3.8 4.1 4.1 5.7 6.4
(a) Government Enterprises 4.0 (33.7) 4.0 (33.6) 8.0 (14.8) 8.0 (14.7) 10.0 (12.7) 10.

(b) Price Controls 7.0 7.0

(c) Top Marginal Tax Rate 5.0 (46) 0.0 (72) 0.0 (72) 0.0 (72) 2.0

(d) Conscription 0.0 0.0 1.0 1.0 1.0 3.0

II. Monetary Policy and Price Stability  9.2 8.7 9.2 9.3 9.4 9.5
(a) Annual Money Growth 9.2 (3.8) 8.3 (8.5) 9.2 (3.9) 9.0 (4.8) 9.2 (4.2) 9.1

(b) Inflation Variability 9.6 (1.0) 9.7 (0.7) 9.3 (1.6) 9.3 (1.8) 9.6 (1.0) 9.9

(c) Recent Inflation Rate 8.8 (6.2) 8.0 (10.2) 8.9 (5.5) 9.6 (1.8) 9.5 (2.3) 9.7

V. Freedom to Use Alternative Currencies 10.0 10.0 10.0 10.0 10.0 10.
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.

(b) Black Market Exchange Rate 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.

. Legal Structure and Property Rights 10.0 7.3 8.8 10.0 10.0 10.
(a) Legal Security 10.0 7.3 7.6 10.0 10.0

(b) Rule of Law 10.0 10.0 10.0 10.

I. International Exchange  8.7 8.1 8.4 8.8 8.1 8.2
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 8.9 (1.7) 9.1 (1.3) 9.7 (0.4) 9.7 (0.4) 9.7 (0.5) 9.7

ii.  Mean Tariff Rate 8.1 (9.4) 8.2 (8.8) 8.5 (7.5) 8.5 (7.4) 8.7

iii. Standard Deviation of Tariff Rates  7.1 (7.2) 7.6

(b) Size of Trade Sector 8.5 (88.7) 6.1 (93.6) 6.1 (102.7) 7.5 (116.8) 6.4 (103.7) 5.6

II. Freedom of Exchange in Financial Markets 7.1 7.2 9.1 8.4 9.0 9.6
(a) Private Ownership of Banks 10.0 (95-100) 10.0 (95-100) 10.0 (95-100) 8.0 (82) 10.0 (95-100) 10.

(b) Extension of Credit to Private Sector 6.7 (67.2) 7.8 (77.6) 8.3 (83.2) 7.8 (77.6) 7.8 (77.7) 8.2

(c) Avoidance of Negative Interest Rates 10.0 6.0 10.0 10.0 10.0 10.

(d) Capital Transactions with Foreigners 2.0 5.0 8.0 8.0 8.0 10.



E
conom

ic F
reedom

 of the W
orld: 2001 A

nnual R
eport

201

N

Sum
Ran

C o 1 9 9 5 1 9 9 9
I. S 6.4

(a (18.9) 6.2 (19.1)

(b (12.8) 6.5 (13.2)

II.  9.2
(a 0 (12.0) 10.0 (13.3)

(b 0 10.0

(c (33) 7.0 (33)

(d 0 10.0

III. 8.7
(a (4.7) 6.8 (-15.8)

(b (0.3) 9.5 (1.2)

(c (2.3) 10.0 (-0.1)

IV. 0 10.0
(a 0 10.0

(b 0 (0.0) 10.0 (0.0)

V. L 0 9.8
(a 9.6

(b 0 10.0

VI. 8.1
(a

(1.4) 8.9 (1.6)

(8.5) 9.2 (3.8)

(10.4) 8.0 (5.1)

(b (58.7) 4.5 (60.7)

VII 9.3
(a 0 (95-100) 10.0 (95-100)

(b (95.7) 9.5 (94.6)

(c 0 10.0

(d 0 8.0
EW ZEALAND  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 6.9 5.6 6.4 6.3 8.0 9.0 8.9
k 20 35 23 27 11 3 3

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 6.7 5.3 4.6 5.1 4.1 6.4
) Government Consumption 6.7 (17.1) 6.0 (19.6) 5.1 (22.6) 5.6 (20.9) 5.5 (21.2) 6.2

) Transfers and Subsidies 4.6 (20.2) 4.2 (21.9) 4.5 (20.6) 2.6 (27.5) 6.6

Structure of the Economy and Use of Markets  4.4 3.7 3.3 7.9 9.2
) Government Enterprises 4.0 (33.9) 4.0 (37.5) 4.0 (30.8) 4.0 (31.4) 7.0 (25.3) 10.

) Price Controls 9.0 10.

) Top Marginal Tax Rate 3.0 (60) 1.0 (61.5) 0.0 (66) 7.0 (33) 7.0

) Conscription 10.0 10.0 10.0 10.0 10.0 10.

Monetary Policy and Price Stability  8.3 7.7 8.4 8.1 6.3 9.5
) Annual Money Growth 9.7 (-1.8) 7.6 (12.2) 8.9 (5.6) 8.3 (8.5) 1.8 (40.9) 9.1

) Inflation Variability 7.8 (5.6) 8.5 (3.7) 9.2 (2.0) 8.7 (3.3) 7.8 (5.4) 9.9

) Recent Inflation Rate 7.3 (13.3) 7.2 (14.1) 6.9 (15.4) 7.2 (14.2) 9.5 (2.7) 9.5

 Freedom to Use Alternative Currencies 3.9 4.5 5.0 4.6 10.0 10.
) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 10.0 10.

) Black Market Exchange Rate 7.8 (11.0) 9.0 (5.0) 10.0 (0.0) 9.2 (4.0) 10.0 (0.0) 10.

egal Structure and Property Rights 9.6 5.5 9.6 9.4 10.0 10.
) Legal Security 9.6 5.5 9.2 8.7 10.0

) Rule of Law 10.0 10.0 10.0 10.

 International Exchange  7.2 6.9 7.3 7.3 6.3 7.3
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 8.2 (2.7) 8.4 (2.4) 8.3 (2.5) 8.7 (2.0) 8.9 (1.7) 9.1

ii.  Mean Tariff Rate 6.2 (18.9) 7.4 (13.0) 6.8 (16.0) 7.1 (14.5) 8.3

iii. Standard Deviation of Tariff Rates  3.7 (15.7) 5.8

) Size of Trade Sector 5.1 (48.3) 5.2 (54.9) 5.2 (62.1) 5.8 (64.6) 4.5 (54.7) 4.3

. Freedom of Exchange in Financial Markets 5.8 5.7 5.8 6.1 9.7 9.9
) Private Ownership of Banks 5.0 (40-75) 5.0 (40-75) 5.0 (40-75) 5.0 (40-75) 10.0 (95-100) 10.

) Extension of Credit to Private Sector 8.0 (79.6) 7.4 (73.6) 7.5 (75.3) 6.9 (69.0) 8.8 (87.6) 9.6

) Avoidance of Negative Interest Rates 6.0 8.0 10.0 10.

) Capital Transactions with Foreigners 5.0 5.0 5.0 5.0 10.0 10.
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I 7.9

(12.7) 7.9 (13.2)

(6.0)

I 5.5
(55.9) 4.0 (31.9)

4.0

(30) 8.0 (30)

0 10.0

I 7.4
(89.1) 5.5 (22.5)

(1852.1) 9.1 (2.3)

(9.8) 7.8 (11.2)

I 10.0
10.0

(8.0) 10.0 (0.0)

V 5.8

5.8

V 7.4

(5.9) 7.1 (4.3)

(10.7) 7.8 (10.9)

(17.8) 7.0 (7.5)

(90.9) 7.6 (113.7)

V 8.3

0 (99.8) 9.1 (90.8)

8.0

8.0
ICARAGUA  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 7.5 3.7 1.7 3.0 5.6 7.5
ank 8 90 111 109 75 34

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 8.5 9.1 7.6 4.2 4.1 8.3
(a) Government Consumption 8.5 (11.0) 8.7 (10.3) 6.1 (19.3) 0.0 (42.6) 0.0 (42.6) 8.0

(b) Transfers and Subsidies 9.5 (2.4) 9.0 (4.1) 8.4 (6.2) 8.3 (6.8) 8.5

I.  Structure of the Economy and Use of Markets  7.4 2.5 1.9 0.9 4.2
(a) Government Enterprises 4.0 (31.5) 6.0 (29.8) 0.0 (71.9) 0.0 2.0 (45.3) 0.0

(b) Price Controls 0.0 4.0

(c) Top Marginal Tax Rate 10.0 (21) 5.0 (50) 5.0 (50) 8.0

(d) Conscription 3.0 5.0 5.0 0.0 0.0 10.

II. Monetary Policy and Price Stability  9.2 7.9 4.0 0.0 0.0 2.6
(a) Annual Money Growth 8.8 (5.9) 7.5 (12.3) 4.7 (26.7) 0.0 (69.6) 0.0 (2072.1) 0.0

(b) Inflation Variability 8.9 (2.7) 7.6 (6.0) 4.6 (13.6) 0.0 (60.1) 0.0 (4792.5) 0.0

(c) Recent Inflation Rate 9.8 (-1.1) 8.7 (6.8) 2.7 (36.6) 0.0 (168.1) 0.0 (5012.7) 8.0

V. Freedom to Use Alternative Currencies 8.1 7.9 5.0 0.0 4.0 6.7
(a) Ownership of Foreign Currency 10.0 10.0 10.0 0.0 0.0 5.0

(b) Black Market Exchange Rate 6.2 (19.0) 5.8 (21.0) 0.0 (91.0) 0.0 (382.0) 8.0 (10.0) 8.4

. Legal Structure and Property Rights 2.0 2.0 3.9 4.1
(a) Legal Security 2.3 0.9 4.6

(b) Rule of Law 1.7 3.1 3.3 4.1

I. International Exchange  6.0 6.2 2.6 2.2 5.9 5.7
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 7.0 (4.5) 6.7 (4.9) 4.2 (8.7) 5.1 (7.4) 7.1 (4.3) 6.1

ii.  Mean Tariff Rate 0.0 (54.0) 0.0 (54.0) 5.0 (24.8) 7.9

iii. Standard Deviation of Tariff Rates  2.9

(b) Size of Trade Sector 4.1 (55.3) 5.0 (65.7) 4.6 (67.5) 0.9 (36.6) 5.2 (71.4) 6.0

II. Freedom of Exchange in Financial Markets 1.3 1.0 6.8
(a) Private Ownership of Banks
(b) Extension of Credit to Private Sector 4.4 (44.0) 3.5 (35.4) 10.

(c) Avoidance of Negative Interest Rates 0.0 0.0 0.0 6.0

(d) Capital Transactions with Foreigners 5.0 5.0 0.0 0.0 0.0 5.0
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C o 1 9 9 5 1 9 9 9
I. S 7.9

(a (14.1) 7.9 (13.2)

(b
II.  3.5

(a 4.0

(b 4.0

(c
(d 0.0

III. 7.9
(a (3.5) 8.5 (-7.5)

(b (13.4) 5.5 (11.2)

(c (5.4) 9.5 (-2.3)

IV. 7.3
(a 5.0

(b (1.0) 9.6 (2.0)

V. L 1.7
(a
(b 1.7

VI. 4.9
(a

(10.8)

5.6 (22.1)

(b (39.7) 3.4 (39.7)

VII 4.0
(a (40-75) 5.0 (40-75)

(b (77.2) 8.0 (79.8)

(c 4.0

(d 0.0
IGER  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 5.4 5.1 5.3 4.7 4.0 5.0
k 40 56 54 72 111 97

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 9.1 8.5 8.8 8.6 7.6 7.6
) Government Consumption 9.1 (8.9) 8.5 (11.1) 8.2 (12.1) 8.6 (10.9) 7.6 (14.1) 7.6

) Transfers and Subsidies 9.5 (2.5)

Structure of the Economy and Use of Markets  0.0 3.5
) Government Enterprises 4.0 (36.8) 4.0 4.0 (33.5) 4.0 (29.4) 0.0 (76.5) 4.0

) Price Controls 0.0 4.0

) Top Marginal Tax Rate
) Conscription 10.0 0.0 0.0 0.0

Monetary Policy and Price Stability  8.6 6.3 6.2 8.5 9.5 7.7
) Annual Money Growth 9.4 (2.8) 6.1 (19.5) 5.0 (25.0) 9.3 (3.3) 9.9 (-0.6) 9.3

) Inflation Variability 7.8 (5.6) 4.2 (14.6) 7.9 (5.4) 7.4 (6.6) 8.9 (2.9) 4.6

) Recent Inflation Rate 8.6 (7.1) 8.7 (-6.4) 5.8 (20.8) 8.8 (-5.9) 9.7 (-1.6) 8.9

 Freedom to Use Alternative Currencies 4.8 4.8 4.8 4.9 4.6 4.9
) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0

) Black Market Exchange Rate 9.6 (2.0) 9.6 (2.0) 9.6 (2.0) 9.8 (1.0) 9.2 (4.0) 9.8

egal Structure and Property Rights 4.9 5.1 5.8 0.0
) Legal Security 4.0 3.5 3.2

) Rule of Law 5.8 6.6 8.3 0.0

 International Exchange  5.5 4.9 4.2 3.5 3.0
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 5.5 (6.7) 4.4 (8.4) 3.7 (9.5) 3.5 (9.8) 2.8

ii.  Mean Tariff Rate 
iii. Standard Deviation of Tariff Rates  
) Size of Trade Sector 2.9 (28.9) 5.3 (50.2) 6.1 (62.9) 5.4 (51.1) 3.6 (38.0) 3.3

. Freedom of Exchange in Financial Markets 3.2 2.9 3.0 4.3 4.5
) Private Ownership of Banks 2.0 (10-40) 2.0 (10-40) 2.0 (10-40) 2.0 (10-40) 5.0

) Extension of Credit to Private Sector 9.6 (95.5) 9.0 (89.7) 8.9 (89.0) 8.2 (82.3) 8.4 (83.7) 7.7

) Avoidance of Negative Interest Rates 2.0 8.0 6.0

) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0
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I 7.9

(13.6) 7.9 (13.0)

I 4.5
0.0

4.0

(35) 9.0 (25)

0 10.0

I 5.6
(38.9) 6.4 (18.2)

(22.4) 1.6 (21.0)

(55.8) 8.7 (6.6)

I 2.5
5.0

(286.0) 0.0 (400.0)

V 3.8

3.8

V

(32.8)

(25.0)

(30.1) 7.7 (55.2)

V 4.3
(40-75) 5.0 (40-75)

(87.0) 6.6 (66.2)

4.0

2.0
IGERIA  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 3.8 3.7 3.1 3.5 3.3 3.4 4.5
ank 52 69 102 98 107 119 107

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 9.5 8.2 6.6 8.5 5.5 7.8
(a) Government Consumption 9.0 (9.3) 7.1 (15.9) 6.6 (17.6) 7.2 (15.5) 5.5 (21.4) 7.8

(b) Transfers and Subsidies 9.9 (0.8) 9.4 (2.8) 9.8 (1.3)

I.  Structure of the Economy and Use of Markets  3.3 1.7 2.5 1.4 2.6
(a) Government Enterprises 8.0 (14.6) 4.0 (30.7) 0.0 (50.9) 0.0 (49.8) 0.0 (88.1) 0.0

(b) Price Controls 0.0 0.0

(c) Top Marginal Tax Rate 0.0 (75) 1.0 (70) 3.0 (55) 2.0 (55) 7.0

(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.

II. Monetary Policy and Price Stability  3.5 4.5 7.2 8.4 5.5 1.1
(a) Annual Money Growth 8.0 (10.0) 4.8 (25.9) 4.9 (25.5) 8.6 (7.1) 6.0 (20.1) 2.2

(b) Inflation Variability 2.1 (19.8) 3.5 (16.3) 9.4 (1.4) 7.4 (6.5) 1.9 (20.2) 1.1

(c) Recent Inflation Rate 0.0 (51.3) 5.3 (23.5) 7.5 (12.4) 9.3 (3.7) 8.6 (7.2) 0.0

V. Freedom to Use Alternative Currencies 0.0 0.7 0.0 0.0 2.7 0.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0

(b) Black Market Exchange Rate 0.0 (62.0) 1.4 (43.0) 0.0 (72.0) 0.0 (270.0) 5.4 (23.0) 0.0

. Legal Structure and Property Rights 2.8 3.5 2.7 1.8 2.5 7.0
(a) Legal Security 2.8 3.5 3.6 2.2 3.2

(b) Rule of Law 1.7 1.4 1.7 7.0

I. International Exchange  4.5 5.9 4.5 4.5 4.4 2.2
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 5.6 (6.6) 5.6 (6.6) 4.3 (8.5) 6.6 (5.1) 7.3 (4.0)

ii.  Mean Tariff Rate 3.5 (32.6) 2.6 (37.0) 3.1 (34.3) 3.4

iii. Standard Deviation of Tariff Rates  0.0 (30.8) 0.0

(b) Size of Trade Sector 2.2 (19.6) 6.6 (41.2) 7.0 (48.6) 4.4 (28.5) 10.0 (72.2) 4.0

II. Freedom of Exchange in Financial Markets 1.3 1.3 1.9 2.4 3.2
(a) Private Ownership of Banks 2.0 (10-20) 2.0 (10-40) 2.0 (10-40) 2.0 (10-40) 5.0

(b) Extension of Credit to Private Sector 8.7 (86.8) 8.7

(c) Avoidance of Negative Interest Rates 2.0 2.0 2.0 4.0 0.0 0.0

(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0
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C o 1 9 9 5 1 9 9 9
I. S 3.8

(a (29.8) 2.8 (30.4)

(b (21.8) 4.7 (19.9)

II.  5.5
(a (43.1) 4.0

(b 8.0

(c (42) 5.0 (41.5)

(d 3.0

III. 9.5
(a (5.9) 9.6 (2.2)

(b (1.4) 9.3 (1.8)

(c (3.1) 9.5 (2.3)

IV. 0 10.0
(a 0 10.0

(b 0 (0.0) 10.0 (0.0)

V. L 0 9.6
(a 9.2

(b 0 10.0

VI. 7.0
(a

(0.4) 9.8 (0.3)

(5.9) 9.2 (4.1)

(10.7) 3.4 (16.5)

(b (70.0) 4.4 (74.0)

VII 8.8
(a (75-95) 8.0 (75-95)

(b (81.1) 9.3 (92.6)

(c 0 10.0

(d 8.0
ORWAY  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 6.9 5.7 6.0 6.7 7.6 7.9 7.8
k 20 33 31 21 16 18 24

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 4.6 4.1 3.7 4.0 2.9 3.6
) Government Consumption 4.7 (24.0) 3.8 (27.1) 3.4 (28.6) 3.7 (27.5) 3.1 (29.6) 3.0

) Transfers and Subsidies 4.5 (20.6) 4.4 (21.0) 4.1 (22.1) 4.3 (21.4) 2.7 (27.3) 4.2

Structure of the Economy and Use of Markets  2.1 2.1 2.5 4.2 5.2
) Government Enterprises 4.0 (31.7) 4.0 (30.5) 4.0 (35.9) 4.0 (34.2) 4.0 (37.4) 4.0

) Price Controls 6.0 7.0

) Top Marginal Tax Rate 0.0 (74) 0.0 (75) 1.0 (64) 3.0 (54) 5.0

) Conscription 1.0 1.0 1.0 1.0 1.0 3.0

Monetary Policy and Price Stability  8.3 8.4 8.7 8.4 8.2 9.2
) Annual Money Growth 8.8 (6.0) 8.0 (10.2) 9.7 (1.5) 7.5 (12.7) 6.6 (16.8) 8.8

) Inflation Variability 8.6 (3.6) 9.2 (2.1) 8.9 (2.6) 8.9 (2.8) 8.9 (2.7) 9.4

) Recent Inflation Rate 7.4 (12.8) 8.0 (10.0) 7.4 (13.1) 9.0 (5.2) 9.2 (3.9) 9.4

 Freedom to Use Alternative Currencies 5.0 4.9 4.7 5.0 10.0 10.
) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 10.0 10.

) Black Market Exchange Rate 10.0 (0.0) 9.8 (1.0) 9.4 (3.0) 10.0 (0.0) 10.0 (0.0) 10.

egal Structure and Property Rights 9.1 5.9 8.2 9.7 10.0 10.
) Legal Security 9.1 5.9 6.4 9.4 10.0

) Rule of Law 10.0 10.0 10.0 10.

 International Exchange  8.3 8.3 8.5 8.6 8.1 7.5
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 8.9 (1.6) 9.7 (0.5) 9.8 (0.3) 9.8 (0.3) 9.8 (0.3) 9.7

ii.  Mean Tariff Rate 8.3 (8.5) 8.8 (6.2) 8.9 (5.7) 8.9 (5.7) 8.8

iii. Standard Deviation of Tariff Rates  7.2 (6.9) 5.7

) Size of Trade Sector 7.0 (74.1) 5.8 (78.8) 5.2 (80.3) 5.5 (78.7) 5.0 (74.7) 4.1

. Freedom of Exchange in Financial Markets 5.5 6.0 5.9 7.9 8.4 8.5
) Private Ownership of Banks 10.0 (95-100) 10.0 (95-100) 10.0 (95-100) 10.0 (95-100) 8.0 (75-95) 8.0

) Extension of Credit to Private Sector 6.7 (67.1) 6.2 (61.5) 5.6 (55.5) 6.4 (63.8) 7.5 (75.2) 8.1

) Avoidance of Negative Interest Rates 6.0 10.0 10.0 10.

) Capital Transactions with Foreigners 0.0 2.0 2.0 5.0 8.0 8.0
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I 6.2

(36.0) 2.7 (30.9)

(1.3) 9.7 (1.6)

I 5.4
2.0

4.0

0 (0) 10.0 (0)

0 10.0

I 9.3
(-0.6) 8.9 (-5.6)

(6.1) 9.2 (1.9)

(3.7) 9.9 (0.4)

I 0 10.0
0 10.0

0 (0.0) 10.0 (0.0)

V 7.9

7.9

V 7.9

(1.1) 9.4 (0.9)

(5.7)

(9.2)

(79.7) 4.8 (79.9)

V 7.1
(75-95) 8.0 (75-95)

(93.5) 8.9 (89.0)

0 10.0

2.0
MAN  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 6.4 7.4 6.9 7.4 7.6
ank 23 13 29 31 29

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 4.7 4.8 4.8 4.6 4.7 5.5
(a) Government Consumption 0.1 (39.8) 0.0 (66.6) 0.0 (47.4) 0.0 (45.5) 0.0 (58.8) 1.2

(b) Transfers and Subsidies 9.3 (3.2) 9.7 (1.7) 9.6 (2.0) 9.3 (3.1) 9.3 (2.9) 9.8

I.  Structure of the Economy and Use of Markets  6.1 6.1 6.1 5.4 5.4
(a) Government Enterprises 0.0 (65.9) 2.0 (43.7) 2.0 (58.8) 2.0 2.0 2.0

(b) Price Controls 4.0 4.0

(c) Top Marginal Tax Rate 10.0 (0) 10.0 (0) 10.0 (0) 10.0 (0) 10.

(d) Conscription 10.0 10.0 10.0 10.0 10.

II. Monetary Policy and Price Stability  8.2 4.7 3.4 8.9 6.8 8.9
(a) Annual Money Growth 4.6 (27.1) 7.8 (11.1) 8.8 (6.1) 8.9 (-5.4) 9.9

(b) Inflation Variability 7.6 (6.1) 0.0 (75.6) 2.2 (19.4) 8.1 (4.8) 4.5 (13.7) 7.6

(c) Recent Inflation Rate 8.8 (-6.2) 9.5 (2.4) 0.0 (51.1) 9.9 (-0.5) 6.7 (16.6) 9.3

V. Freedom to Use Alternative Currencies 10.0 10.0 10.0 10.0 10.
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.

(b) Black Market Exchange Rate 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.

. Legal Structure and Property Rights 6.5 5.6 7.0
(a) Legal Security 4.8 4.6

(b) Rule of Law 8.2 6.7 7.0

I. International Exchange  8.4 8.6 8.0 7.7
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 9.5 (0.8) 9.1 (1.4) 9.3 (1.0) 9.3

ii.  Mean Tariff Rate 9.4 (3.0) 8.9

iii. Standard Deviation of Tariff Rates  6.3

(b) Size of Trade Sector 6.2 (93.4) 7.9 (118.2) 6.2 (100.3) 5.9 (87.0) 5.4 (83.3) 4.8

II. Freedom of Exchange in Financial Markets 6.3 7.1 7.2 7.2
(a) Private Ownership of Banks 5.0 (40-75) 8.0 (75-95) 8.0 (75-90) 8.0 (75-95) 8.0

(b) Extension of Credit to Private Sector 9.8 (97.8) 9.1 (91.1) 9.3 (93.4) 9.4

(c) Avoidance of Negative Interest Rates 10.0 10.0 10.

(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 2.0
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I. S 8.7

(a (13.8) 7.4 (14.8)

(b (1.8) 9.9 (0.9)

II.  4.6
(a (46.8) 2.0 (33.8)

(b 4.0

(c (45) 7.0 (35)

(d 0 10.0

III. 8.4
(a (8.7) 8.0 (9.8)

(b (2.0) 8.0 (5.1)

(c (13.8) 9.2 (4.1)

IV. 3.9
(a 0.0

(b (3.0) 7.8 (11.1)

V. L 3.8
(a
(b 3.8

VI. 4.9
(a

(11.1) 5.0 (7.6)

(61.1)

(21.9)

(b (35.8) 4.8 (36.0)

VII 3.5
(a (0) 0.0 (0)

(b (63.9) 7.0 (70.3)

(c 6.0

(d 2.0
KISTAN  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 3.5 2.9 3.5 4.2 4.0 5.3 5.0
k 55 79 97 85 93 83 97

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 9.2 8.9 9.1 9.0 7.8 8.7
) Government Consumption 8.5 (11.1) 8.5 (11.2) 8.6 (10.8) 8.0 (12.9) 6.6 (17.5) 7.7

) Transfers and Subsidies 10.0 (0.0) 9.3 (3.0) 9.5 (2.2) 9.9 (0.7) 8.9 (4.4) 9.7

Structure of the Economy and Use of Markets  0.4 2.1 1.7 2.5 3.2
) Government Enterprises 0.0 (49.0) 0.0 (65.4) 0.0 (65.3) 0.0 (53.9) 0.0 (49.4) 0.0

) Price Controls 4.0

) Top Marginal Tax Rate 1.0 (61) 2.0 (55) 1.0 (60) 3.0 (50) 4.0

) Conscription 10.0 0.0 10.0 10.0 10.0 10.

Monetary Policy and Price Stability  9.2 6.8 8.0 8.9 8.6 8.2
) Annual Money Growth 9.6 (2.0) 8.5 (7.7) 6.7 (16.4) 8.7 (6.6) 8.1 (9.4) 8.3

) Inflation Variability 9.0 (2.6) 6.6 (8.5) 9.3 (1.7) 9.1 (2.3) 9.0 (2.4) 9.2

) Recent Inflation Rate 9.1 (4.3) 5.2 (24.0) 8.2 (9.1) 9.1 (4.5) 8.7 (6.5) 7.2

 Freedom to Use Alternative Currencies 0.0 3.3 2.3 4.6 6.1 7.2
) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 5.0 5.0

) Black Market Exchange Rate 0.0 (134.0) 6.6 (17.0) 4.6 (27.0) 9.2 (4.0) 7.2 (14.0) 9.4

egal Structure and Property Rights 1.4 0.6 1.9 3.3 2.1 7.0
) Legal Security 1.4 0.6 2.2 3.5 2.6

) Rule of Law 1.7 3.1 1.7 7.0

 International Exchange  1.3 1.7 1.0 1.1 0.7 1.7
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 0.3 (14.5) 0.0 (15.3) 0.0 (15.3) 0.2 (14.7) 0.0 (15.2) 2.6

ii.  Mean Tariff Rate 0.0 (77.6) 0.0 (78.0) 0.0 (58.8) 0.0

iii. Standard Deviation of Tariff Rates  0.0 (34.0) 1.2

) Size of Trade Sector 3.2 (22.4) 5.2 (33.1) 5.2 (36.6) 5.3 (34.0) 5.2 (35.0) 4.8

. Freedom of Exchange in Financial Markets 4.1 2.0 3.5 4.2 3.5 3.4
) Private Ownership of Banks 0.0 (0-10) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0

) Extension of Credit to Private Sector 7.7 (76.8) 7.0 (70.0) 6.9 (68.6) 7.9 (79.2) 7.2 (72.2) 6.4

) Avoidance of Negative Interest Rates 8.0 0.0 6.0 8.0 6.0 6.0

) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 2.0
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I 6.7

(22.5) 5.2 (22.2)

(6.7) 8.1 (7.4)

I 7.1
(16.1) 8.0 (17.3)

4.0

(30) 9.0 (30)

0 10.0

I 9.4
(11.1) 9.0 (4.9)

(1.9) 9.4 (1.4)

(0.5) 9.7 (1.3)

I 0 10.0
0 10.0

0 (0.0) 10.0 (0.0)

V 3.8

3.8

V 7.3

(1.4) 7.3 (4.0)

(22.0) 8.2 (9.2)

7.6 (5.9)

0 (198.8) 4.4 (76.9)

V 9.4
(80-95) 8.0 (80-95)

(98.9) 9.9 (98.9)

0 10.0

0 10.0
ANAMA  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 7.6 6.7 7.0 6.9 8.2 7.6
ank 6 17 17 29 11 29

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 6.7 6.1 6.5 6.4 6.7
(a) Government Consumption 4.3 (25.4) 3.5 (28.2) 4.2 (25.8) 4.7 (24.2) 5.1

(b) Transfers and Subsidies 9.1 (3.8) 8.8 (4.9) 8.8 (4.8) 8.1 (7.4) 8.3

I.  Structure of the Economy and Use of Markets  4.8 4.4 4.4 4.6 7.1
(a) Government Enterprises 6.0 (26.7) 4.0 (42.9) 4.0 (39.9) 4.0 (31.4) 7.0 (22.1) 8.0

(b) Price Controls 2.0 4.0

(c) Top Marginal Tax Rate 4.0 (52) 3.0 (56) 3.0 (56) 3.0 (56) 9.0

(d) Conscription 10.0 10.0 10.0 10.0 10.

II. Monetary Policy and Price Stability  9.5 8.5 5.7 9.6 9.8 9.0
(a) Annual Money Growth 9.1 (4.7) 8.9 (5.4) 8.0 (10.0) 9.9 (0.6) 10.0 (-0.3) 7.8

(b) Inflation Variability 9.7 (0.7) 8.7 (3.2) 5.6 (11.0) 9.0 (2.4) 9.5 (1.2) 9.3

(c) Recent Inflation Rate 9.8 (1.1) 8.0 (10.3) 3.3 (33.7) 9.8 (0.8) 9.9 (0.6) 9.9

V. Freedom to Use Alternative Currencies 10.0 10.0 10.0 10.0 10.0 10.
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.

(b) Black Market Exchange Rate 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.

. Legal Structure and Property Rights 2.8 3.3 3.6 7.0
(a) Legal Security 4.0 3.5 3.9

(b) Rule of Law 1.7 3.1 3.3 7.0

I. International Exchange  6.4 7.6 8.6 7.7 6.2 7.8
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 6.9 (4.7) 7.9 (3.2) 7.9 (3.1) 7.3 (4.1) 8.8 (1.8) 9.1

ii.  Mean Tariff Rate 2.0 (40.0) 5.6

iii. Standard Deviation of Tariff Rates  
(b) Size of Trade Sector 5.5 (79.3) 7.0 (101.3) 10.0 (186.9) 8.7 (128.2) 10.0 (165.4) 10.

II. Freedom of Exchange in Financial Markets 8.1 8.3 8.2 8.8 9.4
(a) Private Ownership of Banks 8.0 (75-90) 8.0 (75-90) 8.0 (75-90) 8.0 (75-95) 8.0

(b) Extension of Credit to Private Sector 9.7 (97.3) 8.4 (84.4) 8.9 (89.4) 8.7 (86.6) 9.3 (93.4) 9.9

(c) Avoidance of Negative Interest Rates 10.0 10.

(d) Capital Transactions with Foreigners 8.0 8.0 8.0 8.0 8.0 10.
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PA

Sum
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C o 1 9 9 5 1 9 9 9
I. S 3.3

(a (19.6) 3.3 (28.9)

(b
II.  6.3

(a (18.7) 7.0 (22.9)

(b
(c 4.0 (47)

(d 0 10.0

III. 7.3
(a (10.9) 8.0 (9.9)

(b (6.2) 6.8 (8.0)

(c (19.7) 7.0 (14.9)

IV. 0.0
(a 0.0

(b (7.0) 0.0 (66.7)

V. L 3.8
(a
(b 3.8

VI. 5.3
(a

(6.0)

5.9 (20.7)

(7.5) 2.3 (19.2)

(b (102.8) 10.0 (138.4)

VII 5.1
(a (45-55) 5.0 (45-55)

(b (62.8) 6.2 (62.1)

(c 10.0

(d 0.0
PUA NEW GUINEA  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 4.2 4.6 6.2 6.1 5.9 4.3
k 60 69 31 41 68 114

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 2.3 0.5 3.5 6.8 6.1 6.0
) Government Consumption 2.3 (32.1) 0.5 (38.5) 3.5 (28.1) 4.1 (25.9) 3.1 (29.6) 6.0

) Transfers and Subsidies 9.5 (2.5) 9.1 (3.8)

Structure of the Economy and Use of Markets  6.3
) Government Enterprises 4.0 (34.0) 7.0 (20.3) 8.0

) Price Controls
) Top Marginal Tax Rate 4.0 (45)

) Conscription 10.0 10.0 10.0 10.

Monetary Policy and Price Stability  9.2 8.5 8.3 8.8 8.8 7.2
) Annual Money Growth 9.3 (3.5) 9.5 (2.7) 8.8 (5.8) 7.8

) Inflation Variability 9.4 (1.4) 7.5 (6.2) 6.9 (7.6) 7.2 (6.9) 8.4 (4.0) 7.5

) Recent Inflation Rate 8.9 (5.7) 9.5 (2.3) 8.6 (7.1) 9.7 (1.6) 9.2 (4.1) 6.1

 Freedom to Use Alternative Currencies 0.0 0.0 4.6 4.3 4.3
) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0

) Black Market Exchange Rate 9.2 (4.0) 8.6 (7.0) 8.6

egal Structure and Property Rights 6.4 7.1 7.0
) Legal Security 6.1 5.9

) Rule of Law 6.6 8.3 7.0

 International Exchange  7.9 8.0 7.6 7.2 6.8
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 7.7 (3.4) 7.8 (3.3) 6.1 (5.9) 5.3 (7.1) 6.0

ii.  Mean Tariff Rate 8.6 (7.0) 8.6 (7.0)

iii. Standard Deviation of Tariff Rates  7.0

) Size of Trade Sector 6.3 (72.4) 8.4 (86.1) 8.4 (96.5) 8.8 (94.6) 7.9 (89.6) 8.1

. Freedom of Exchange in Financial Markets 4.2 4.0 4.3 4.3 4.7
) Private Ownership of Banks 5.0 (40-60) 5.0 (40-60) 5.0 (40-60) 5.0 (40-60) 5.0

) Extension of Credit to Private Sector 8.5 (85.3) 7.7 (77.4) 8.8 (87.5) 8.9 (88.6) 6.3

) Avoidance of Negative Interest Rates 8.0

) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0
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1 9 9 5 1 9 9 9
I 9.2

(11.2) 9.2 (8.8)

(3.0)

I 5.8
(23.2) 4.0 (34.9)

6.0

0 (0) 10.0 (0)

0.0

I 7.7
(22.2) 7.8 (11.1)

(4.3) 6.7 (8.2)

(13.0) 8.6 (6.8)

I 8.9
0 10.0

(13.0) 7.8 (11.1)

V 3.8

3.8

V 7.3

(2.1) 7.1 (4.4)

(9.3) 8.1 (9.5)

(6.9) 7.4 (6.5)

(47.8) 5.9 (73.4)

V 9.1

(97.5) 9.3 (92.8)

8.0

0 10.0
ARAGUAY  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 6.1 5.4 6.3 7.4 7.3
ank 27 50 37 31 38

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 9.2 9.5 9.6 9.5 9.6 8.9
(a) Government Consumption 8.7 (10.4) 9.5 (7.7) 9.6 (7.4) 9.5 (7.9) 9.6 (7.4) 8.5

(b) Transfers and Subsidies 9.7 (1.6) 9.6 (2.0) 9.6 (2.0) 9.6 (2.1) 9.6 (1.8) 9.3

I.  Structure of the Economy and Use of Markets  5.0 6.0 6.8
(a) Government Enterprises 6.0 (27.0) 7.0 (21.1) 8.0 (17.8) 4.0 (31.4) 8.0 (13.3) 7.0

(b) Price Controls 4.0 6.0

(c) Top Marginal Tax Rate 8.0 (30) 8.0 (30) 10.

(d) Conscription 0.0 0.0 1.0 0.0 0.0 0.0

II. Monetary Policy and Price Stability  9.3 7.6 6.9 6.7 4.9 7.0
(a) Annual Money Growth 9.2 (4.0) 7.2 (14.0) 6.1 (19.6) 8.3 (8.7) 3.6 (32.1) 5.6

(b) Inflation Variability 9.1 (2.2) 7.0 (7.5) 7.9 (5.2) 6.8 (7.9) 8.6 (3.6) 8.3

(c) Recent Inflation Rate 9.6 (1.9) 8.7 (6.6) 6.7 (16.7) 5.0 (25.2) 2.7 (36.3) 7.4

V. Freedom to Use Alternative Currencies 8.3 8.7 9.3 5.0 7.4 8.7
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.

(b) Black Market Exchange Rate 6.6 (17.0) 7.4 (13.0) 8.6 (7.0) 0.0 (213.0) 4.8 (26.0) 7.4

. Legal Structure and Property Rights 3.6 3.9 4.6 4.1
(a) Legal Security 5.4 4.8 5.9

(b) Rule of Law 1.7 3.1 3.3 4.1

I. International Exchange  2.9 3.3 3.0 4.2 6.5 7.4
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 3.3 (10.1) 4.1 (8.8) 6.0 (6.0) 8.5 (2.2) 7.8 (3.3) 8.6

ii.  Mean Tariff Rate 0.0 (71.0) 0.0 (71.7) 6.8 (16.0) 8.1

iii. Standard Deviation of Tariff Rates  4.9 (12.7) 7.2

(b) Size of Trade Sector 2.1 (31.0) 1.6 (31.9) 3.2 (44.0) 4.4 (48.4) 6.4 (72.7) 3.5

II. Freedom of Exchange in Financial Markets 5.4 9.3
(a) Private Ownership of Banks
(b) Extension of Credit to Private Sector 9.9 (99.4) 9.8

(c) Avoidance of Negative Interest Rates 2.0 8.0

(d) Capital Transactions with Foreigners 5.0 5.0 5.0 5.0 5.0 10.
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PE

Sum
Ran

C o 1 9 9 5 1 9 9 9
I. S 8.8

(a (10.2) 8.5 (11.2)

(b (3.9) 9.2 (3.4)

II.  7.3
(a (17.0) 8.0 (15.5)

(b 8.0

(c (30) 8.0 (30)

(d 0.0

III. 6.6
(a (58.2) 3.5 (32.4)

(b (127.5) 7.3 (6.8)

(c (12.2) 9.3 (3.5)

IV. 0 10.0
(a 0 10.0

(b 0 (0.0) 10.0 (0.0)

V. L 4.9
(a 6.0

(b 3.8

VI. 6.9
(a

(5.5) 6.6 (5.2)

(17.6) 7.4 (13.2)

(4.4) 8.8 (2.9)

(b (28.1) 2.5 (28.7)

VII 8.8
(a 8.0 (92)

(b (93.8) 9.0 (89.8)

(c 8.0

(d 10.0
RU  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 4.3 3.3 3.3 2.3 3.8 7.2 7.6
k 47 72 99 109 97 37 29

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 8.5 8.6 8.4 8.8 9.0 8.9
) Government Consumption 7.4 (14.7) 7.6 (14.3) 7.3 (15.3) 8.0 (12.7) 8.7 (10.5) 8.8

) Transfers and Subsidies 9.5 (2.3) 9.6 (1.9) 9.6 (1.9) 9.6 (1.8) 9.3 (3.0) 9.1

Structure of the Economy and Use of Markets  3.5 2.7 2.0 4.3 6.6
) Government Enterprises 6.0 (24.3) 4.0 (36.8) 4.0 (28.1) 4.0 (33.9) 8.0 (16.9) 8.0

) Price Controls 2.0 6.0

) Top Marginal Tax Rate 4.0 (51) 2.0 (65) 0.0 (65) 4.0 (45) 8.0

) Conscription 0.0 0.0 0.0 0.0 0.0 0.0

Monetary Policy and Price Stability  7.7 6.4 1.8 0.0 0.0 2.5
) Annual Money Growth 6.6 (16.9) 6.3 (18.6) 2.2 (39.1) 0.0 (98.5) 0.0 (690.3) 0.0

) Inflation Variability 8.5 (3.7) 7.7 (5.9) 3.1 (17.3) 0.0 (37.9) 0.0 (2341.4) 0.0

) Recent Inflation Rate 8.1 (9.3) 5.4 (23.2) 0.0 (65.9) 0.0 (167.8) 0.0 (6134.8) 7.6

 Freedom to Use Alternative Currencies 3.6 0.0 3.2 0.0 5.9 10.
) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 5.0 10.

) Black Market Exchange Rate 7.2 (14.0) 0.0 (56.0) 6.4 (18.0) 0.0 (51.0) 6.8 (16.0) 10.

egal Structure and Property Rights 0.3 0.0 3.6 1.5 2.5 7.0
) Legal Security 0.3 0.0 4.0 1.6 3.2

) Rule of Law 3.3 1.4 1.7 7.0

 International Exchange  4.2 3.9 2.2 2.3 3.2 6.4
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 4.1 (8.9) 3.7 (9.5) 2.9 (10.6) 4.5 (8.3) 7.4 (3.9) 6.3

ii.  Mean Tariff Rate 0.0 (57.0) 0.0 (64.0) 2.8 (36.0) 6.5

iii. Standard Deviation of Tariff Rates  1.2 (22.0) 0.0 (25.0) 8.2

) Size of Trade Sector 4.3 (33.9) 4.4 (32.8) 5.1 (41.8) 5.3 (39.4) 1.7 (23.6) 2.3

. Freedom of Exchange in Financial Markets 2.5 2.3 2.0 7.7
) Private Ownership of Banks
) Extension of Credit to Private Sector 5.6 (56.1) 4.0 (40.3) 5.9 (58.9) 5.4 (54.3) 4.2 (42.1) 9.4

) Avoidance of Negative Interest Rates 0.0 0.0 0.0 6.0

) Capital Transactions with Foreigners 0.0 2.0 2.0 2.0 2.0 8.0
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1 9 9 5 1 9 9 9
I 7.3

(13.3) 7.3 (15.2)

(0.7)

I 6.3
(19.7) 7.0 (24.0)

4.0

(35) 7.0 (33)

0 10.0

I 8.3
(12.5) 7.7 (11.7)

(3.5) 8.6 (3.5)

(7.6) 8.7 (6.7)

I 0 10.0
0 10.0

0 (0.0) 10.0 (0.0)

V 6.3
6.8

5.8

V 7.6

(6.4) 7.6 (3.6)

(27.6) 8.0 (10.2)

(4.9) 6.1 (9.7)

(80.5) 10.0 (115.6)

V 7.6
(90) 8.0 (90)

(76.2) 7.8 (77.8)

0 10.0

5.0
HILIPPINES  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 5.3 4.7 5.0 5.0 5.6 7.2 7.6
ank 41 53 60 63 51 37 29

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 9.1 8.7 9.0 9.5 9.0 8.9
(a) Government Consumption 8.2 (12.3) 7.5 (14.7) 8.1 (12.4) 9.0 (9.4) 8.1 (12.4) 7.8

(b) Transfers and Subsidies 10.0 (0.4) 9.9 (0.8) 9.8 (1.1) 10.0 (0.2) 9.9 (0.9) 9.9

I.  Structure of the Economy and Use of Markets  4.5 3.7 5.6 7.9 6.6
(a) Government Enterprises 7.0 (17.1) 6.0 (21.4) 6.0 (27.4) 8.0 (19.5) 8.0 (18.2) 8.0

(b) Price Controls 4.0

(c) Top Marginal Tax Rate 3.0 (56) 1.0 (70) 1.0 (60) 7.0 (35) 7.0

(d) Conscription 3.0 3.0 3.0 10.0 10.0 10.

II. Monetary Policy and Price Stability  9.0 7.2 7.9 6.2 5.2 8.2
(a) Annual Money Growth 8.9 (5.7) 7.2 (13.9) 7.8 (11.0) 8.4 (7.9) 0.0 (118.7) 7.5

(b) Inflation Variability 9.6 (1.0) 6.4 (9.1) 8.8 (2.9) 3.5 (16.4) 8.7 (3.3) 8.6

(c) Recent Inflation Rate 8.4 (7.9) 8.1 (9.3) 7.2 (14.3) 6.5 (17.6) 7.4 (13.0) 8.5

V. Freedom to Use Alternative Currencies 0.0 3.7 4.7 4.3 4.3 10.
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 10.

(b) Black Market Exchange Rate 0.0 (73.0) 7.4 (13.0) 9.4 (3.0) 8.6 (7.0) 8.6 (7.0) 10.

. Legal Structure and Property Rights 4.9 3.8 2.7 1.8 1.8 4.1
(a) Legal Security 4.9 3.8 3.6 2.2 1.9

(b) Rule of Law 1.7 1.4 1.7 4.1

I. International Exchange  5.6 2.1 4.3 5.3 5.9 6.4
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 4.7 (7.9) 1.1 (13.4) 5.5 (6.8) 5.9 (6.2) 5.6 (6.6) 5.7

ii.  Mean Tariff Rate 1.2 (44.0) 2.4 (38.0) 4.5 (27.6) 5.1 (24.3) 4.5

iii. Standard Deviation of Tariff Rates  6.3 (9.2) 8.0

(b) Size of Trade Sector 7.3 (42.6) 6.2 (48.1) 6.0 (52.0) 5.7 (45.9) 7.1 (60.8) 8.3

II. Freedom of Exchange in Financial Markets 5.5 5.3 4.5 6.2 7.6
(a) Private Ownership of Banks 5.0 (40-75) 5.0 (40-75) 5.0 (70-75) 8.0 (88) 8.0

(b) Extension of Credit to Private Sector 6.3 (62.9) 7.9 (78.6) 6.8 (67.8) 7.5 (75.0) 7.1 (70.9) 7.6

(c) Avoidance of Negative Interest Rates 8.0 8.0 4.0 8.0 10.

(d) Capital Transactions with Foreigners 0.0 2.0 2.0 2.0 2.0 5.0
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C o 1 9 9 5 1 9 9 9
I. S 5.4

(a (23.0) 7.1 (16.0)

(b (24.4) 3.7 (23.5)

II.  2.9
(a (55.8) 0.0 (43.7)

(b 4.0

(c (45) 5.0 (40)

(d 3.0

III. 6.8
(a (30.9) 6.2 (19.2)

(b (10.2) 5.6 (11.0)

(c (28.2) 8.5 (7.3)

IV. 0 7.5
(a 0 5.0

(b 0 (0.0) 10.0 (0.0)

V. L 0 7.1
(a 6.2

(b 0 7.9

VI. 5.0
(a

(6.1) 8.2 (2.7)

(18.4) 6.5 (17.6)

(7.8) 0.0 (28.1)

(b (50.5) 5.5 (61.6)

VII 5.5
(a (10-20) 2.0 (20-40)

(b (38.1) 5.4 (54.2)

(c 10.0

(d 5.0
LAND  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 3.6 4.6 6.3 5.7
k 96 80 54 85

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 7.2 8.2 5.3 3.0 4.2
) Government Consumption 7.2 (15.6) 8.2 (12.1) 8.0 (13.0) 3.3 (28.7) 5.0

) Transfers and Subsidies 2.7 (27.4) 2.7 (27.4) 3.5

Structure of the Economy and Use of Markets  3.4
) Government Enterprises 0.0 (40.7) 0.0 0.0 0.0 0.0 (58.8) 0.0

) Price Controls 7.0

) Top Marginal Tax Rate 4.0

) Conscription 0.0 0.0 0.0 0.0 0.0 1.0

Monetary Policy and Price Stability  9.3 8.6 4.3 0.0 4.7
) Annual Money Growth 5.9 (20.5) 0.0 (110.4) 3.8

) Inflation Variability 9.0 (2.4) 9.2 (2.0) 0.0 (37.4) 0.0 (167.6) 5.9

) Recent Inflation Rate 9.5 (2.4) 8.0 (9.8) 6.8 (15.8) 0.0 (435.7) 4.4

 Freedom to Use Alternative Currencies 2.5 2.5 2.5 2.5 9.1 10.
) Ownership of Foreign Currency 5.0 5.0 5.0 5.0 10.0 10.

) Black Market Exchange Rate 0.0 (3150.0) 0.0 (3786.0) 0.0 (298.0) 0.0 (301.0) 8.2 (9.0) 10.

egal Structure and Property Rights 5.1 7.0 10.
) Legal Security 3.5 7.3

) Rule of Law 6.6 6.7 10.

 International Exchange  5.3 6.5 6.1
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 4.3 (8.6) 6.0 (6.0) 5.9

ii.  Mean Tariff Rate 7.3 (13.6) 7.7 (11.7) 6.3

iii. Standard Deviation of Tariff Rates  6.4 (8.9) 6.9

) Size of Trade Sector 5.7 (59.2) 3.1 (35.1) 4.9 (50.2) 4.5

. Freedom of Exchange in Financial Markets 0.0 0.0 0.3 4.2
) Private Ownership of Banks 0.0 (0-10) 0.0 (10) 0.0 (0-10) 0.0 (0-10) 0.0 (0-10) 2.0

) Extension of Credit to Private Sector 0.0 (4.8) 0.0 (7.6) 1.3 (13.1) 3.8

) Avoidance of Negative Interest Rates 0.0 6.0

) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 5.0
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P

S
R

1 9 9 5 1 9 9 9
I 5.4

(21.4) 4.8 (23.6)

(13.4) 5.9 (15.4)

I 5.5
(23.2) 6.0

6.0

(40) 5.0 (40)

3.0

I 9.1
(8.7) 8.2 (9.0)

(2.6) 9.6 (1.1)

(5.2) 9.5 (2.3)

I 0 10.0
0 10.0

0 (0.0) 10.0 (0.0)

V 0 8.1
8.2

0 7.9

V 8.1

(0.3) 9.7 (0.5)

(6.7) 8.9 (5.6)

(5.9) 7.6 (5.9)

(73.9) 4.5 (67.5)

V 8.0
(20-40) 5.0 (40-60)

(72.6) 9.3 (93.3)

0 10.0

8.0
ORTUGAL  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 5.8 3.3 5.6 5.6 6.4 7.9 7.8
ank 36 72 40 46 36 18 24

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 7.0 6.7 6.3 5.7 5.9 6.0
(a) Government Consumption 7.0 (16.4) 7.3 (15.3) 6.8 (16.8) 6.6 (17.6) 6.0 (19.8) 5.5

(b) Transfers and Subsidies 6.2 (14.6) 5.7 (16.3) 4.8 (19.5) 5.9 (15.5) 6.5

I.  Structure of the Economy and Use of Markets  2.1 1.0 1.0 2.0 4.2 5.5
(a) Government Enterprises 2.0 (41.8) 2.0 (39.7) 2.0 (42.2) 4.0 (30.5) 4.0 (29.9) 6.0

(b) Price Controls 5.0 6.0

(c) Top Marginal Tax Rate 3.0 (58) 0.0 (82) 0.0 (84) 0.0 (69) 5.0 (40) 5.0

(d) Conscription 0.0 0.0 0.0 0.0 0.0 3.0

II. Monetary Policy and Price Stability  9.5 7.4 7.4 7.4 7.6 8.7
(a) Annual Money Growth 9.7 (1.5) 7.5 (12.4) 7.6 (11.9) 7.6 (12.2) 6.8 (16.0) 8.3

(b) Inflation Variability 9.1 (2.1) 7.9 (5.2) 8.7 (3.3) 8.9 (2.6) 8.5 (3.7) 9.0

(c) Recent Inflation Rate 9.6 (2.0) 6.8 (16.2) 5.8 (20.9) 5.7 (21.7) 7.4 (12.8) 9.0

V. Freedom to Use Alternative Currencies 5.0 0.8 4.8 4.8 4.7 10.
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 10.

(b) Black Market Exchange Rate 10.0 (0.0) 1.6 (42.0) 9.6 (2.0) 9.6 (2.0) 9.4 (3.0) 10.

. Legal Structure and Property Rights 8.3 0.3 9.5 6.9 9.2 10.
(a) Legal Security 8.3 0.3 9.0 5.5 10.0

(b) Rule of Law 10.0 8.2 8.3 10.

I. International Exchange  6.9 5.9 7.3 8.0 7.9 8.2
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 7.9 (3.2) 6.9 (4.6) 8.6 (2.1) 9.2 (1.2) 9.1 (1.3) 9.8

ii.  Mean Tariff Rate 8.5 (7.4) 8.7

iii. Standard Deviation of Tariff Rates  7.1 (7.2) 7.6

(b) Size of Trade Sector 4.9 (50.2) 3.7 (48.2) 4.6 (63.0) 5.7 (71.5) 5.7 (76.2) 5.0

II. Freedom of Exchange in Financial Markets 3.2 3.3 3.5 4.8 5.4 6.7
(a) Private Ownership of Banks 0.0 (0-10) 0.0 (0-10) 0.0 (5-10) 0.0 (0-10) 2.0 (15) 2.0

(b) Extension of Credit to Private Sector 9.0 (89.5) 9.1 (90.7) 9.3 (92.6) 8.5 (84.9) 7.3 (72.8) 7.3

(c) Avoidance of Negative Interest Rates 4.0 10.0 8.0 10.

(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 5.0 8.0
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R

Sum
Ran

C o 1 9 9 5 1 9 9 9
I. S 6.7

(a (16.8) 6.7 (17.4)

(b (14.6) 6.7 (12.7)

II.  2.5
(a (60.7) 0.0 (57.0)

(b 6.0

(c (60) 1.0 (60)

(d 3.0

III. 0.3
(a (97.9) 0.0 (62.5)

(b (68.3) 0.0 (55.3)

(c (35.3) 0.8 (45.8)

IV. 3.9
(a 0.0

(b (3.0) 7.8 (11.1)

V. L 5.8
(a
(b 5.8

VI. 5.6
(a

(2.7) 8.5 (2.3)

(18.8) 6.1 (19.4)

2.8 (18.1)

(b (59.4) 4.5 (55.5)

VII 1.2
(a (10-40) 0.0 (0-10)

(b (0.0) 5.5 (55.4)

(c 0.0

(d 0.0
OMANIA  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 3.6 4.2 4.2 3.8
k 96 90 106 118

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 7.9 8.9 5.9 6.5
) Government Consumption 9.4 (8.0) 9.9 (6.5) 6.8 (16.8) 6.8

) Transfers and Subsidies 6.3 (14.1) 8.0 (7.9) 5.1 (18.6) 6.2

Structure of the Economy and Use of Markets  0.0 2.3
) Government Enterprises 0.0 0.0 0.0 0.0 0.0 0.0

) Price Controls 0.0 6.0

) Top Marginal Tax Rate 1.0

) Conscription 0.0 0.0 1.0 0.0 0.0 1.0

Monetary Policy and Price Stability  8.8 9.3 7.8 1.0
) Annual Money Growth 7.8 (11.2) 9.8 (1.2) 8.3 (8.7) 0.0

) Inflation Variability 9.8 (0.4) 8.8 (3.1) 8.1 (4.7) 7.9 (5.3) 0.0

) Recent Inflation Rate 9.9 (0.6) 9.9 (0.4) 7.3 (13.7) 2.9

 Freedom to Use Alternative Currencies 0.0 0.0 0.0 0.0 2.5 4.7
) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 5.0 0.0

) Black Market Exchange Rate 0.0 (521.0) 0.0 (596.0) 0.0 (628.0) 0.0 (1246.0) 0.0 (416.0) 9.4

egal Structure and Property Rights 3.9 7.1 7.0
) Legal Security 4.8 5.9

) Rule of Law 3.1 8.3 7.0

 International Exchange  7.7 6.7
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 9.7 (0.4) 8.2

ii.  Mean Tariff Rate 6.2

iii. Standard Deviation of Tariff Rates  
) Size of Trade Sector 6.7 (75.3) 3.7 (41.6) 3.6 (42.9) 4.9

. Freedom of Exchange in Financial Markets 0.0 0.0 0.0 0.0 0.0 0.5
) Private Ownership of Banks 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 2.0

) Extension of Credit to Private Sector 0.0 (0.0) 0.0 (0.0) 0.0 (0.0) 0.0 (0.0) 0.0 (0.0) 0.0

) Avoidance of Negative Interest Rates 0.0 0.0

) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0
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R

S
R

1 9 9 5 1 9 9 9
I 5.2

(27.3) 5.2 (22.4)

(8.2)

I 3.0
(45.0) 4.0 (35.0)

5.0

(54) 0.0 (61)

0.0

I 0.0
(401.4) 0.0 (141.9)

(522.9) 0.0 (125.9)

(170.7) 0.0 (85.7)

I 3.2
5.0

0 (0.0) 1.4 (42.9)

V 4.2
4.7

3.8

V 7.3

(4.4) 6.6 (5.1)

(11.5) 7.5 (12.6)

(12.4) 6.6 (8.4)

(47.7) 9.4 (58.5)

V 2.7
(32) 2.0 (22)

(50.4) 5.2 (51.5)

2.0

2.0
USSIA  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 1.6 1.6 1.6 1.5 4.8 3.9
ank 83 108 112 115 100 117

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 2.2 2.5 2.3 2.5 5.8
(a) Government Consumption 2.5 (31.5) 3.0 (29.7) 2.6 (31.0) 3.0 (29.8) 3.7

(b) Transfers and Subsidies 2.0 (30.0) 2.0 (30.0) 2.0 (30.0) 2.0 (30.0) 7.9

I.  Structure of the Economy and Use of Markets  0.0 0.0 0.0 0.0 2.8
(a) Government Enterprises 0.0 0.0 0.0 0.0 0.0 (90.0) 2.0

(b) Price Controls 0.0 5.0

(c) Top Marginal Tax Rate 0.0 (100) 0.0 (100) 0.0 (100) 0.0 (80) 2.0

(d) Conscription 0.0 0.0 0.0 0.0 0.0 0.0

II. Monetary Policy and Price Stability  8.9 8.6 8.7 7.9 0.0
(a) Annual Money Growth 8.3 (8.3) 7.9 (10.6) 8.1 (9.6) 8.1 (9.7) 0.0

(b) Inflation Variability 9.6 (1.1) 9.3 (1.8) 9.4 (1.4) 8.9 (2.7) 0.0

(c) Recent Inflation Rate 8.5 (7.3) 6.8 (15.9) 0.0

V. Freedom to Use Alternative Currencies 0.0 0.0 0.0 0.0 0.0 7.5
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 5.0

(b) Black Market Exchange Rate 0.0 (606.0) 0.0 (391.0) 0.0 (359.0) 0.0 (637.0) 0.0 (1969.0) 10.

. Legal Structure and Property Rights 
(a) Legal Security
(b) Rule of Law
I. International Exchange  6.8
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 7.1

ii.  Mean Tariff Rate 7.7

iii. Standard Deviation of Tariff Rates  5.0

(b) Size of Trade Sector 7.7

II. Freedom of Exchange in Financial Markets 0.0 0.0 0.0 0.0 4.1
(a) Private Ownership of Banks 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 2.0

(b) Extension of Credit to Private Sector 0.0 (5.0) 5.0

(c) Avoidance of Negative Interest Rates 0.0 0.0 0.0 0.0 8.0

(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 2.0
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R

Sum
Ran

C o 1 9 9 5 1 9 9 9
I. S 9.3

(a (8.0) 9.3 (8.5)

(b (2.2)

II.  2.0
(a 2.0

(b 0.0

(c
(d 0 10.0

III. 6.4
(a (22.9) 6.3 (18.5)

(b (16.8) 3.4 (16.5)

(c (54.2) 9.5 (-2.4)

IV. 2.5
(a 5.0

(b (3.0) 0.0 (100.0)

V. L
(a
(b

VI.
(a

(14.6)

(34.8)

(33.1)

(b (35.7) 0.0 (28.4)

VII 3.8
(a (0-10) 0.0 (0-10)

(b (85.4) 8.8 (87.6)

(c 8.0

(d 0.0
WANDA  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 2.1 3.6 3.8 3.9 4.4
k 82 93 97 112 110

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 9.1 8.3 8.9 8.2 8.9 9.5
) Government Consumption 9.1 (9.0) 6.6 (17.6) 7.9 (13.0) 8.2 (12.3) 8.6 (10.8) 9.4

) Transfers and Subsidies 10.0 (0.6) 9.9 (0.8) 9.2 (3.5) 9.5

Structure of the Economy and Use of Markets  2.9 2.9
) Government Enterprises 6.0 6.0 (16.9) 4.0 (39.4) 4.0 (42.4) 4.0 4.0

) Price Controls 0.0 0.0

) Top Marginal Tax Rate
) Conscription 10.0 10.0 10.0 10.0 10.

Monetary Policy and Price Stability  6.0 2.6 8.1 8.9 8.2 3.0
) Annual Money Growth 7.9 (10.5) 7.3 (13.4) 7.1 (14.5) 9.5 (-2.4) 9.9 (0.8) 5.4

) Inflation Variability 2.0 (20.0) 0.0 (33.5) 8.0 (5.0) 8.0 (5.1) 7.3 (6.7) 3.3

) Recent Inflation Rate 8.0 (9.9) 0.0 (88.0) 9.4 (3.1) 9.1 (4.6) 7.3 (13.5) 0.0

 Freedom to Use Alternative Currencies 2.4 0.5 0.0 0.1 2.2 7.2
) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 5.0

) Black Market Exchange Rate 2.4 (38.0) 1.0 (45.0) 0.0 (67.0) 0.2 (49.0) 4.4 (28.0) 9.4

egal Structure and Property Rights 
) Legal Security
) Rule of Law
 International Exchange  0.0 1.1 0.4 1.0
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 0.0 (16.5) 1.1 (13.3) 0.5 (14.2) 0.3

ii.  Mean Tariff Rate 3.0

iii. Standard Deviation of Tariff Rates  0.0

) Size of Trade Sector 0.0 (26.7) 0.0 (26.9) 1.0 (40.8) 0.0 (30.7) 0.0 (19.6) 0.0

. Freedom of Exchange in Financial Markets 1.5 1.4 3.4 3.6 3.8 1.8
) Private Ownership of Banks 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0-10) 0.0 (0-10) 0.0

) Extension of Credit to Private Sector 5.5 (54.8) 5.0 (50.2) 9.0 (90.2) 7.8 (77.8) 6.5 (64.8) 8.5

) Avoidance of Negative Interest Rates 6.0 8.0 10.0 0.0

) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0
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S

S
R

1 9 9 5 1 9 9 9
I 7.9

(13.9) 7.9 (13.0)

I 3.3
6.0

4.0

(64) 0.0 (64)

0.0

I 7.9
(6.9) 7.5 (12.4)

(10.9) 6.4 (9.0)

(5.9) 9.8 (0.8)

I 4.8
0.0

(1.0) 9.6 (2.0)

V 3.8

3.8

V 4.4

(13.0) 0.6 (14.1)

(34.2) 7.4 (12.8)

(68.6) 5.6 (71.3)

V 3.7
(10-40) 2.0 (10-40)

(85.2) 8.1 (81.4)

6.0

0.0
ENEGAL  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 4.9 4.6 4.7 3.7 4.8
ank 63 75 72 116 100

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 7.4 8.3 7.5 7.0 7.0 7.7
(a) Government Consumption 7.4 (14.9) 7.2 (15.5) 6.1 (19.3) 7.0 (16.3) 7.0 (16.1) 7.7

(b) Transfers and Subsidies 9.4 (2.6) 9.0 (4.2)

I.  Structure of the Economy and Use of Markets  2.3 3.0 2.6
(a) Government Enterprises 6.0 (22.3) 4.0 (33.9) 4.0 (36.7) 4.0 (36.2) 6.0 (30.1) 6.0

(b) Price Controls 0.0 2.0

(c) Top Marginal Tax Rate 1.0 (65) 4.0 (48) 0.0

(d) Conscription 0.0 0.0 0.0 0.0 0.0 0.0

II. Monetary Policy and Price Stability  9.4 7.6 8.1 8.8 9.5 7.7
(a) Annual Money Growth 9.7 (1.7) 7.1 (14.8) 7.8 (11.2) 9.0 (5.0) 9.6 (-2.0) 8.6

(b) Inflation Variability 9.0 (2.6) 8.0 (5.1) 8.9 (2.6) 9.4 (1.6) 9.0 (2.5) 5.7

(c) Recent Inflation Rate 9.6 (2.0) 7.7 (11.6) 7.7 (11.5) 8.1 (9.3) 9.8 (1.2) 8.8

V. Freedom to Use Alternative Currencies 4.8 4.8 4.8 4.9 4.6 4.9
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0

(b) Black Market Exchange Rate 9.6 (2.0) 9.6 (2.0) 9.6 (2.0) 9.8 (1.0) 9.2 (4.0) 9.8

. Legal Structure and Property Rights 3.1 3.9 3.9 0.0
(a) Legal Security 4.6 4.8 4.6

(b) Rule of Law 1.7 3.1 3.3 0.0

I. International Exchange  2.9 5.1 3.6 3.9 3.1 2.9
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 1.7 (12.4) 4.2 (8.7) 2.4 (11.4) 4.5 (8.3) 2.1 (11.8) 1.3

ii.  Mean Tariff Rate 2.2 (39.0) 3.0 (35.0) 3.2

iii. Standard Deviation of Tariff Rates  
(b) Size of Trade Sector 5.4 (59.4) 7.1 (78.4) 5.9 (72.3) 6.3 (70.6) 5.0 (58.9) 5.3

II. Freedom of Exchange in Financial Markets 4.5 4.0 4.5 3.3
(a) Private Ownership of Banks 2.0 (10-40) 2.0 (10-40) 2.0 (10-40) 2.0 (10-40) 2.0

(b) Extension of Credit to Private Sector 9.4 (93.6) 9.6 (95.6) 9.6 (95.9) 8.5

(c) Avoidance of Negative Interest Rates 8.0 6.0 8.0 4.0

(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0
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SI

Sum
Ran

C o 1 9 9 5 1 9 9 9
I. S 8.6

(a (13.8) 8.1 (12.3)

(b (4.3) 9.0 (4.2)

II.  3.9
(a 0.0

(b 6.0

(c
(d 0 10.0

III. 3.7
(a (29.9) 5.2 (24.2)

(b (26.1) 2.7 (18.2)

(c (33.5) 3.2 (34.1)

IV. 5.0
(a 5.0

(b (2.0) 5.0 (25.0)

V. L 3.8
(a
(b 3.8

VI. 0.0
(a

(8.8) 0.0 (15.8)

(25.8)

(b (38.8) 0.0 (24.3)

VII 1.6
(a (10-40) 2.0 (10-40)

(b (57.5) 2.6 (25.7)

(c 2.0

(d 0.0
ERRA LEONE  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 4.0 4.2 3.4 3.6 3.8 3.5
k 64 79 99 102 114 119

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 9.0 9.3 9.6 9.0 8.3
) Government Consumption 8.3 (11.8) 9.3 (8.4) 9.1 (8.9) 8.3 (11.8) 7.7

) Transfers and Subsidies 9.7 (1.6) 10.0 (0.6) 9.7 (1.6) 9.0

Structure of the Economy and Use of Markets  2.1 3.9
) Government Enterprises 6.0 (14.0) 4.0 (33.3) 2.0 (61.6) 0.0 (81.4) 0.0 0.0

) Price Controls 2.0 6.0

) Top Marginal Tax Rate
) Conscription 10.0 10.0 10.0 10.0 10.

Monetary Policy and Price Stability  9.3 7.5 7.7 0.6 0.0 2.5
) Annual Money Growth 9.7 (1.7) 7.5 (12.6) 6.4 (18.1) 1.6 (41.8) 0.0 (73.0) 4.0

) Inflation Variability 8.8 (3.1) 7.2 (6.9) 8.9 (2.8) 0.0 (26.1) 0.0 (29.2) 0.0

) Recent Inflation Rate 9.5 (-2.7) 7.8 (11.0) 8.0 (9.9) 0.0 (85.1) 0.0 (89.2) 3.3

 Freedom to Use Alternative Currencies 9.6 0.0 0.0 0.0 0.0 7.3
) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 5.0

) Black Market Exchange Rate 9.6 (2.0) 0.0 (53.0) 0.0 (62.0) 0.0 (206.0) 0.0 (165.0) 9.6

egal Structure and Property Rights 5.7 5.8 0.0
) Legal Security 4.8 3.2

) Rule of Law 6.6 8.3 0.0

 International Exchange  3.6 3.4 4.2 5.9 3.6
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 3.1 (10.4) 1.1 (13.3) 2.1 (11.9) 7.4 (4.0) 4.1

ii.  Mean Tariff Rate 4.8 (25.8) 4.8 (25.8) 4.8

iii. Standard Deviation of Tariff Rates  
) Size of Trade Sector 4.7 (61.9) 4.7 (61.5) 5.0 (73.1) 7.2 (96.9) 2.9 (49.1) 0.0

. Freedom of Exchange in Financial Markets 2.6 3.3 1.1 2.0 2.3
) Private Ownership of Banks 2.0 (10-40) 2.0 (10-40) 2.0 (10-40) 2.0 (10-40) 2.0

) Extension of Credit to Private Sector 7.9 (79.2) 6.7 (66.7) 6.0 (60.1) 2.4 (24.0) 6.8 (68.1) 5.8

) Avoidance of Negative Interest Rates 6.0 0.0 0.0 2.0

) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0
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S
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R

1 9 9 5 1 9 9 9
I 7.8

(16.5) 5.8 (20.2)

(1.8) 9.8 (1.4)

I 7.9
8.0

9.0

(30) 9.0 (28)

0.0

I 9.3
(2.2) 9.1 (-4.3)

(1.5) 9.0 (2.6)

(2.7) 9.9 (0.4)

I 0 10.0
0 10.0

0 (0.0) 10.0 (0.0)

V 0 9.8
9.5

0 10.0

V 9.9

(0.1) 9.9 (0.1)

(0.4) 9.9 (0.4)

(2.7)

0 (355.6) 10.0 (287.3)

V 9.6
0 (95-100) 10.0 (95-100)

(87.5) 8.3 (82.9)

0 10.0

0 10.0
INGAPORE  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 7.8 7.6 8.0 8.4 9.0 9.4 9.3
ank 10 6 5 5 2 2 2

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 8.5 8.6 8.5 7.2 7.9 8.3
(a) Government Consumption 7.3 (15.0) 7.4 (14.9) 7.1 (15.9) 4.7 (24.0) 6.5 (18.1) 6.9

(b) Transfers and Subsidies 9.6 (1.8) 9.8 (1.4) 9.8 (1.1) 9.6 (1.8) 9.4 (2.6) 9.6

I.  Structure of the Economy and Use of Markets  5.4 4.9 4.9 6.0 7.5 7.9
(a) Government Enterprises 8.0 (19.4) 7.0 (25.0) 7.0 (24.2) 6.0 (34.7) 8.0 (18.6) 8.0

(b) Price Controls 8.0 9.0

(c) Top Marginal Tax Rate 4.0 (55) 4.0 (55) 4.0 (55) 8.0 (40) 9.0 (33) 9.0

(d) Conscription 0.0 0.0 0.0 0.0 0.0 0.0

II. Monetary Policy and Price Stability  9.6 8.8 8.6 9.6 9.0 9.5
(a) Annual Money Growth 9.3 (3.3) 9.0 (5.2) 9.4 (3.3) 9.9 (0.3) 9.1 (4.4) 9.6

(b) Inflation Variability 9.8 (0.5) 7.9 (5.2) 8.6 (3.6) 8.9 (2.8) 8.9 (2.7) 9.4

(c) Recent Inflation Rate 9.8 (0.9) 9.6 (2.2) 7.7 (11.5) 9.8 (-1.1) 9.0 (4.9) 9.5

V. Freedom to Use Alternative Currencies 4.9 5.0 5.0 7.5 10.0 10.
(a) Ownership of Foreign Currency 0.0 0.0 0.0 5.0 10.0 10.

(b) Black Market Exchange Rate 9.8 (1.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.

. Legal Structure and Property Rights 9.1 7.6 9.7 8.5 8.5 10.
(a) Legal Security 9.1 7.6 9.4 8.7 8.6

(b) Rule of Law 10.0 8.2 8.3 10.

I. International Exchange  9.4 9.7 9.9 9.9 9.7 9.7
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 9.1 (1.3) 9.6 (0.6) 9.7 (0.4) 9.8 (0.3) 9.9 (0.1) 9.9

ii.  Mean Tariff Rate 9.9 (0.3) 9.9 (0.3) 9.9 (0.4) 9.9

iii. Standard Deviation of Tariff Rates  9.3 (1.8) 8.9

(b) Size of Trade Sector 10.0 (231.6) 10.0 (302.5) 10.0 (439.6) 10.0 (338.5) 10.0 (386.4) 10.

II. Freedom of Exchange in Financial Markets 8.9 9.2 9.8 9.7 9.7
(a) Private Ownership of Banks 10.0 (95-100) 10.0 (95-100) 10.0 (100) 10.0 (95-100) 10.

(b) Extension of Credit to Private Sector 8.0 (79.5) 8.7 (86.7) 8.9 (89.0) 9.0 (89.9) 8.8 (87.6) 8.8

(c) Avoidance of Negative Interest Rates 10.0 10.0 10.0 10.

(d) Capital Transactions with Foreigners 5.0 8.0 8.0 10.0 10.0 10.
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SL

Sum
Ran

C o 1 9 9 5 1 9 9 9
I. S 3.3

(a (29.2) 2.9 (30.1)

(b 3.6 (23.9)

II.  3.3
(a (75.1) 2.0

(b 4.0

(c (42) 4.0 (54.6)

(d 3.0

III. 8.6
(a (13.4) 9.1 (4.7)

(b (9.0) 8.7 (3.3)

(c (9.7) 7.9 (10.6)

IV. 7.5
(a 5.0

(b 0 (0.0) 10.0 (0.0)

V. L 0 7.3
(a 6.6

(b 0 7.9

VI. 8.3
(a

(6.1) 8.8 (6.0)

(b (124.7) 7.2 (138.5)

VII 5.6
(a (40-75) 2.0 (10-20)

(b (50.0) 5.7 (57.3)

(c 10.0

(d 5.0
OVAK REPUBLIC  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 3.8 6.3 6.3
k 97 54 68

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 3.9 3.7 2.9 1.5 3.2
) Government Consumption 3.9 (26.6) 3.7 (27.3) 2.9 (30.1) 3.0 (29.9) 3.2

) Transfers and Subsidies 0.0 (37.2)

Structure of the Economy and Use of Markets  1.0 2.4
) Government Enterprises 0.0 0.0 0.0 0.0 0.0 0.0

) Price Controls 0.0 4.0

) Top Marginal Tax Rate 4.0 (55) 4.0

) Conscription 0.0 0.0 0.0 0.0 0.0 1.0

Monetary Policy and Price Stability  9.4 8.8 7.3
) Annual Money Growth 9.4 (3.0) 9.9 (0.4) 7.3

) Inflation Variability 9.1 (2.2) 8.4 (4.0) 6.4

) Recent Inflation Rate 9.9 (0.7) 9.4 (2.9) 9.7 (1.7) 8.1 (9.5) 8.1

 Freedom to Use Alternative Currencies 0.0 0.0 0.0 0.0 0.0 7.5
) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 5.0

) Black Market Exchange Rate 0.0 (525.0) 0.0 (359.0) 0.0 (387.0) 0.0 (423.0) 0.0 (61.0) 10.

egal Structure and Property Rights 7.8 8.5 10.
) Legal Security 7.4 8.6

) Rule of Law 8.2 8.3 10.

 International Exchange  8.0
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 7.3 (4.0)

ii.  Mean Tariff Rate 8.8

iii. Standard Deviation of Tariff Rates  
) Size of Trade Sector 6.5

. Freedom of Exchange in Financial Markets 4.4
) Private Ownership of Banks 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 5.0

) Extension of Credit to Private Sector 5.0

) Avoidance of Negative Interest Rates 6.0

) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 2.0
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S

S
R

1 9 9 5 1 9 9 9
I 2.4

(25.8) 3.8 (27.0)

(33.2) 1.0 (33.7)

I 4.6
(75.1) 2.0

8.0

4.0 (50)

3.0

I 6.7
(57.5) 4.6 (26.9)

(79.6) 6.9 (7.7)

(12.6) 8.7 (6.6)

I 6.4
5.0

0 (0.0) 7.8 (11.1)

V 0 7.9

0 7.9

V 7.3

(3.7) 8.2 (2.7)

7.9 (10.6)

7.0 (7.4)

(109.6) 4.7 (114.8)

V 6.5
(40-75) 5.0 (57.1)

(65.0) 7.5 (75.1)

9.0

5.0
LOVENIA  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 5.9 6.2
ank 68 72

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 4.1 2.6
(a) Government Consumption 4.1 (25.9) 4.2

(b) Transfers and Subsidies 1.1

I.  Structure of the Economy and Use of Markets  3.0
(a) Government Enterprises 0.0

(b) Price Controls 6.0

(c) Top Marginal Tax Rate
(d) Conscription 3.0

II. Monetary Policy and Price Stability  2.4
(a) Annual Money Growth 0.0

(b) Inflation Variability 0.0

(c) Recent Inflation Rate 7.5

V. Freedom to Use Alternative Currencies 2.5 7.5
(a) Ownership of Foreign Currency 5.0 5.0

(b) Black Market Exchange Rate 0.0 (106.0) 10.

. Legal Structure and Property Rights 10.
(a) Legal Security
(b) Rule of Law 10.

I. International Exchange  6.5
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 7.5

ii.  Mean Tariff Rate 
iii. Standard Deviation of Tariff Rates  

(b) Size of Trade Sector 4.4

II. Freedom of Exchange in Financial Markets 6.1
(a) Private Ownership of Banks 5.0

(b) Extension of Credit to Private Sector 6.5

(c) Avoidance of Negative Interest Rates 8.0

(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 5.0



E
conom

ic F
reedom

 of the W
orld: 2001 A

nnual R
eport

223

SO

Sum
Ran

C o 1 9 9 5 1 9 9 9
I. S 6.9

(a (24.7) 4.7 (24.0)

(b (5.3) 9.0 (4.2)

II.  6.2
(a (26.2) 6.0 (27.3)

(b 7.0

(c (43) 4.0 (45)

(d 0 10.0

III. 8.1
(a (16.0) 7.0 (15.0)

(b (1.8) 8.6 (3.6)

(c (8.8) 9.0 (5.2)

IV. 7.5
(a 5.0

(b 0 (0.0) 10.0 (0.0)

V. L 5.1
(a 8.6

(b 1.7

VI. 8.0
(a

(1.0) 9.9 (0.1)

(19.7) 8.6 (7.2)

(21.9) 6.0 (10.0)

(b (67.2) 7.1 (84.6)

VII 7.7
(a 0 (100) 10.0 (100)

(b (92.9) 9.2 (91.6)

(c 0 10.0

(d 2.0
UTH AFRICA  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 7.5 6.2 6.0 5.6 5.5 6.0 7.0
k 13 22 31 46 54 63 46

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 8.1 7.6 7.4 6.7 6.6 6.6
) Government Consumption 6.9 (16.6) 6.0 (19.6) 5.6 (20.9) 4.6 (24.4) 4.5 (24.8) 4.5

) Transfers and Subsidies 9.3 (3.0) 9.2 (3.4) 9.3 (3.2) 8.8 (4.8) 8.8 (4.8) 8.7

Structure of the Economy and Use of Markets  1.8 1.7 2.5 3.8 5.9
) Government Enterprises 2.0 (43.3) 2.0 (48.2) 2.0 (50.9) 2.0 (42.2) 4.0 (34.2) 6.0

) Price Controls 6.0

) Top Marginal Tax Rate 1.0 (66) 2.0 (60) 4.0 (50) 5.0 (45) 4.0

) Conscription 3.0 3.0 0.0 0.0 0.0 10.

Monetary Policy and Price Stability  9.4 8.2 7.1 7.0 7.6 8.1
) Annual Money Growth 9.4 (2.9) 8.2 (8.9) 7.8 (11.0) 6.3 (18.6) 6.5 (17.3) 6.8

) Inflation Variability 9.5 (1.2) 8.5 (3.8) 8.1 (4.7) 8.5 (3.7) 9.5 (1.3) 9.3

) Recent Inflation Rate 9.4 (3.0) 7.8 (10.9) 5.2 (24.1) 6.4 (18.1) 7.0 (15.1) 8.2

 Freedom to Use Alternative Currencies 4.5 4.4 4.4 2.5 4.7 5.0
) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0

) Black Market Exchange Rate 9.0 (5.0) 8.8 (6.0) 8.8 (6.0) 5.0 (25.0) 9.4 (3.0) 10.

egal Structure and Property Rights 8.7 6.2 7.0 4.6 2.5 4.1
) Legal Security 8.7 6.2 7.0 6.1 3.2

) Rule of Law 3.1 1.7 4.1

 International Exchange  8.0 8.7 8.4 8.6 7.1 5.6
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 8.7 (2.0) 8.7 (2.0) 9.2 (1.2) 9.1 (1.4) 8.5 (2.2) 9.3

ii.  Mean Tariff Rate 8.1 (9.4) 8.8 (6.0) 7.8 (11.0) 6.1

iii. Standard Deviation of Tariff Rates  5.5 (11.3) 1.2

) Size of Trade Sector 6.8 (47.6) 8.9 (58.6) 7.5 (74.3) 7.2 (66.9) 6.0 (60.1) 5.8

. Freedom of Exchange in Financial Markets 6.7 6.7 6.0 7.2 7.2 7.7
) Private Ownership of Banks 10.0 (100) 10.0 (100) 10.0 (100) 10.0 (100) 10.0 (100) 10.

) Extension of Credit to Private Sector 8.5 (84.6) 8.5 (84.7) 8.4 (84.2) 9.2 (92.4) 9.2 (92.1) 9.3

) Avoidance of Negative Interest Rates 4.0 8.0 8.0 10.

) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 2.0
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S

S
R

1 9 9 5 1 9 9 9
I 8.1

(16.2) 7.0 (16.3)

(2.9) 9.1 (3.7)

I 3.5
(25.5) 6.0

1.0

(48) 5.0 (44)

0.0

I 8.9
(10.8) 8.8 (-5.8)

(1.9) 8.1 (4.7)

(5.6) 9.8 (0.8)

I 7.5
5.0

0 (0.0) 10.0 (0.0)

V 6.8
7.7

5.8

V 7.7

(2.0) 8.8 (1.8)

(11.5) 8.1 (9.4)

(6.6) 7.0 (7.6)

(49.5) 6.4 (50.3)

V 8.0
(58) 5.0 (62)

(97.4) 9.5 (94.7)

0 10.0

8.0
OUTH KOREA  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 6.3 5.7 5.8 5.8 6.3 7.0 7.1
ank 31 33 36 41 37 43 43

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 9.2 8.7 8.4 8.5 8.2 8.2
(a) Government Consumption 8.5 (11.2) 7.8 (13.5) 7.3 (15.2) 7.4 (14.7) 7.1 (15.9) 7.0

(b) Transfers and Subsidies 9.9 (1.0) 9.6 (2.0) 9.6 (2.0) 9.5 (2.2) 9.3 (2.9) 9.3

I.  Structure of the Economy and Use of Markets  4.2 3.4 4.2 3.0 3.2
(a) Government Enterprises 6.0 (25.3) 7.0 (21.1) 7.0 (22.6) 7.0 (25.4) 7.0 (19.2) 6.0

(b) Price Controls 0.0 0.0

(c) Top Marginal Tax Rate 2.0 (63) 0.0 (89) 2.0 (65) 3.0 (60) 5.0

(d) Conscription 0.0 0.0 0.0 0.0 0.0 0.0

II. Monetary Policy and Price Stability  6.6 5.9 6.7 8.6 8.6 8.6
(a) Annual Money Growth 4.4 (28.1) 5.7 (21.6) 6.2 (18.8) 8.6 (7.1) 8.6 (7.0) 7.8

(b) Inflation Variability 9.3 (1.8) 7.3 (6.8) 8.8 (3.0) 8.0 (4.9) 9.2 (1.9) 9.3

(c) Recent Inflation Rate 6.2 (19.1) 4.8 (26.0) 5.0 (24.9) 9.1 (4.6) 8.0 (9.9) 8.9

V. Freedom to Use Alternative Currencies 3.0 4.8 3.9 3.9 4.9 7.5
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 5.0

(b) Black Market Exchange Rate 6.0 (20.0) 9.6 (2.0) 7.8 (11.0) 7.8 (11.0) 9.8 (1.0) 10.

. Legal Structure and Property Rights 6.5 5.2 7.5 4.2 6.0 7.0
(a) Legal Security 6.5 5.2 6.6 6.1 8.6

(b) Rule of Law 8.3 2.3 3.3 7.0

I. International Exchange  7.1 7.7 7.0 6.8 7.3 7.7
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 8.3 (2.5) 7.9 (3.1) 7.3 (4.1) 7.6 (3.6) 7.7 (3.4) 8.7

ii.  Mean Tariff Rate 5.9 (20.4) 5.4 (23.0) 7.3 (13.3) 7.7

iii. Standard Deviation of Tariff Rates  7.3 (6.7) 7.4

(b) Size of Trade Sector 4.6 (37.3) 7.4 (64.1) 8.6 (63.6) 8.2 (55.4) 6.3 (45.2) 6.2

II. Freedom of Exchange in Financial Markets 3.9 4.3 6.3 7.2 7.2
(a) Private Ownership of Banks 5.0 (68) 5.0 (63) 5.0 (59) 5.0 (58) 5.0

(b) Extension of Credit to Private Sector 10.0 (99.5) 9.7 (97.1) 9.4 (93.9) 9.3 (93.1) 9.5 (94.8) 9.7

(c) Avoidance of Negative Interest Rates 2.0 4.0 10.0 10.0 10.

(d) Capital Transactions with Foreigners 0.0 0.0 0.0 2.0 5.0 5.0
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SP

Sum
Ran

C o 1 9 9 5 1 9 9 9
I. S 5.1

(a (21.2) 5.0 (23.1)

(b (18.5) 5.2 (18.2)

II.  4.6
(a 4.0

(b 6.0

(c (56) 4.0 (48)

(d 3.0

III. 9.3
(a (1.2) 8.6 (6.8)

(b (1.3) 9.7 (0.8)

(c (4.8) 9.5 (2.3)

IV. 0 10.0
(a 0 10.0

(b 0 (0.0) 10.0 (0.0)

V. L 0 7.5
(a 9.1

(b 0 5.8

VI. 8.3
(a

(0.2) 9.7 (0.5)

(6.7) 8.9 (5.6)

(5.9) 7.6 (5.9)

(b (46.9) 5.6 (56.8)

VII 8.5
(a (85-95) 8.0 (85-95)

(b (66.6) 7.8 (78.4)

(c 0 10.0

(d 8.0
AIN  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 6.7 5.9 6.1 6.3 6.9 8.0 7.6
k 25 31 27 27 29 14 29

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 8.2 7.6 6.9 5.9 5.8 5.3
) Government Consumption 8.0 (12.8) 7.7 (13.9) 6.9 (16.5) 6.3 (18.7) 5.9 (20.0) 5.5

) Transfers and Subsidies 8.4 (6.4) 7.5 (9.5) 6.8 (12.3) 5.5 (16.9) 5.8 (16.0) 5.1

Structure of the Economy and Use of Markets  4.6 2.5 2.5 4.7 4.1
) Government Enterprises 6.0 6.0 (17.3) 4.0 (27.1) 4.0 (30.2) 4.0 (33.5) 4.0

) Price Controls 7.0 6.0

) Top Marginal Tax Rate 4.0 (55) 1.0 (66) 1.0 (66) 3.0 (56) 2.0

) Conscription 0.0 1.0 1.0 1.0 3.0 3.0

Monetary Policy and Price Stability  9.1 7.3 7.8 8.6 8.2 9.4
) Annual Money Growth 9.2 (4.2) 6.9 (15.7) 7.6 (12.2) 8.3 (8.3) 6.8 (16.0) 9.8

) Inflation Variability 9.5 (1.4) 8.5 (3.7) 8.6 (3.5) 9.2 (2.1) 9.2 (2.0) 9.5

) Recent Inflation Rate 8.8 (5.9) 6.6 (16.8) 7.3 (13.4) 8.5 (7.7) 8.5 (7.3) 9.0

 Freedom to Use Alternative Currencies 4.4 4.8 5.0 4.8 4.8 10.
) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 10.

) Black Market Exchange Rate 8.8 (6.0) 9.6 (2.0) 10.0 (0.0) 9.6 (2.0) 9.6 (2.0) 10.

egal Structure and Property Rights 8.3 5.5 7.2 7.3 8.4 10.
) Legal Security 8.3 5.5 6.1 8.1 10.0

) Rule of Law 8.3 6.6 6.7 10.

 International Exchange  4.9 6.3 7.2 7.6 7.6 8.1
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 5.5 (6.7) 5.9 (6.1) 8.2 (2.7) 8.0 (3.0) 9.0 (1.5) 9.9

ii.  Mean Tariff Rate 8.1 (9.4) 8.2 (8.8) 8.5 (7.5) 8.5 (7.4) 8.7

iii. Standard Deviation of Tariff Rates  7.1 (7.2) 7.6

) Size of Trade Sector 3.6 (27.5) 3.2 (30.9) 3.0 (33.8) 5.0 (43.5) 3.9 (37.5) 4.5

. Freedom of Exchange in Financial Markets 6.0 6.7 7.4 8.2 8.2
) Private Ownership of Banks 8.0 (80-90) 8.0 (80-90) 8.0 (92) 8.0 (80-95) 8.0

) Extension of Credit to Private Sector 7.7 (77.2) 8.5 (85.4) 8.1 (81.0) 6.8 (67.9) 6.8 (68.1) 6.7

) Avoidance of Negative Interest Rates 6.0 10.0 10.0 10.

) Capital Transactions with Foreigners 2.0 2.0 5.0 5.0 8.0 8.0
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S
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1 9 9 5 1 9 9 9
I 8.6

(13.5) 8.2 (12.0)

(5.9) 8.9 (4.4)

I 5.3
4.0

4.0

(35) 7.0 (35)

0 10.0

I 9.0
(9.3) 9.0 (5.1)

(0.5) 9.0 (2.4)

(9.3) 9.1 (4.7)

I 5.0
0.0

(2.0) 10.0 (0.0)

V 3.8

3.8

V 5.9

(4.5) 7.6 (3.5)

(26.1) 6.0 (20.0)

(18.1) 3.8 (15.4)

(81.6) 6.2 (78.4)

V 5.1
(40-75) 5.0 (52)

(84.2) 8.0 (80.2)

0 6.0

2.0
RI LANKA  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 4.3 4.6 4.3 6.2 5.8
ank 77 75 88 57 81

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 7.8 8.4 8.4 8.6 8.5 8.2
(a) Government Consumption 7.6 (14.1) 8.8 (10.2) 8.9 (9.6) 8.4 (11.4) 8.4 (11.4) 7.8

(b) Transfers and Subsidies 8.0 (7.8) 7.9 (8.1) 7.8 (8.4) 8.7 (5.1) 8.5 (6.0) 8.5

I.  Structure of the Economy and Use of Markets  2.3 2.3 4.7 5.3
(a) Government Enterprises 4.0 (37.0) 2.0 (40.5) 2.0 (53.5) 2.0 (54.3) 4.0 (39.2) 4.0

(b) Price Controls 4.0 4.0

(c) Top Marginal Tax Rate 0.0 (60.5) 0.0 (60.5) 7.0

(d) Conscription 10.0 10.0 10.0 10.0 10.

II. Monetary Policy and Price Stability  9.1 8.3 6.8 8.3 7.2 8.7
(a) Annual Money Growth 9.6 (-1.8) 9.0 (4.8) 5.9 (20.6) 8.0 (9.8) 7.6 (12.1) 8.1

(b) Inflation Variability 8.5 (3.8) 6.9 (7.8) 8.6 (3.6) 7.0 (7.5) 8.0 (5.0) 9.8

(c) Recent Inflation Rate 9.0 (5.2) 8.9 (5.4) 6.0 (20.0) 9.9 (0.6) 5.9 (20.3) 8.1

V. Freedom to Use Alternative Currencies 0.0 0.0 4.1 3.0 2.6 4.8
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0

(b) Black Market Exchange Rate 0.0 (104.0) 0.0 (92.0) 8.2 (9.0) 6.0 (20.0) 5.2 (24.0) 9.6

. Legal Structure and Property Rights 3.9 3.1 1.6 7.0
(a) Legal Security 4.6 4.8 3.2

(b) Rule of Law 3.3 1.4 0.0 7.0

I. International Exchange  1.9 3.8 3.1 4.1 3.4 5.1
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 0.3 (14.6) 2.6 (11.1) 2.2 (11.7) 2.9 (10.6) 4.1 (8.8) 7.0

ii.  Mean Tariff Rate 1.7 (41.3) 4.2 (29.0) 4.6 (26.9) 4.8

iii. Standard Deviation of Tariff Rates  0.0 (25.5) 2.8

(b) Size of Trade Sector 5.2 (54.1) 6.2 (62.4) 7.7 (87.0) 6.1 (64.0) 6.1 (68.2) 6.5

II. Freedom of Exchange in Financial Markets 3.7 5.0 4.7 6.1
(a) Private Ownership of Banks 5.0 (40-75) 5.0 (40-75) 5.0 (40-75) 5.0 (40-75) 5.0

(b) Extension of Credit to Private Sector 6.4 (63.8) 7.9 (79.1) 6.7 (66.7) 8.4

(c) Avoidance of Negative Interest Rates 4.0 8.0 8.0 10.

(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 2.0
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SW

Sum
Ran

C o 1 9 9 5 1 9 9 9
I. S 2.0

(a (33.0) 1.5 (34.8)

(b (34.1) 2.4 (28.4)

II.  5.7
(a (28.3) 6.0

(b 9.0

(c (58) 2.0 (56)

(d 3.0

III. 9.8
(a (0.9) 9.7 (1.4)

(b (2.2) 9.7 (0.8)

(c (3.7) 9.9 (0.5)

IV. 0 10.0
(a 0 10.0

(b 0 (0.0) 10.0 (0.0)

V. L 0 9.5
(a 9.0

(b 0 10.0

VI. 8.4
(a

(0.4) 9.8 (0.3)

(6.7) 8.9 (5.6)

(5.9) 7.6 (5.9)

(b (75.5) 6.0 (81.3)

VII 8.7
(a (76) 8.0 (79)

(b (86.1) 9.1 (91.0)

(c 0 10.0

(d 0 8.0
EDEN  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 5.7 5.6 6.1 6.7 7.3 7.9 7.9
k 37 35 27 21 22 18 20

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 3.2 2.9 2.3 2.2 1.7 1.4
) Government Consumption 3.2 (29.0) 2.4 (31.8) 1.1 (36.3) 1.4 (35.3) 1.5 (34.9) 2.1

) Transfers and Subsidies 3.3 (25.0) 3.4 (24.7) 3.1 (26.0) 2.0 (29.9) 0.8

Structure of the Economy and Use of Markets  2.1 2.7 2.4 3.3 4.2 5.2
) Government Enterprises 2.0 (46.2) 4.0 (38.1) 4.0 (41.2) 6.0 (28.0) 6.0 (22.8) 6.0

) Price Controls 6.0 8.0

) Top Marginal Tax Rate 2.0 (61) 1.0 (70) 0.0 (87) 0.0 (80) 0.0 (72) 1.0

) Conscription 3.0 3.0 3.0 3.0 3.0 3.0

Monetary Policy and Price Stability  9.2 8.2 8.4 9.0 8.8 9.4
) Annual Money Growth 8.6 (7.0) 8.3 (8.7) 8.9 (5.5) 8.7 (6.6) 9.8

) Inflation Variability 9.4 (1.5) 8.8 (2.9) 9.4 (1.5) 9.5 (1.3) 9.4 (1.4) 9.1

) Recent Inflation Rate 9.0 (5.2) 7.1 (14.5) 7.7 (11.7) 8.7 (6.6) 8.2 (8.8) 9.3

 Freedom to Use Alternative Currencies 4.5 7.4 7.0 7.4 7.5 10.
) Ownership of Foreign Currency 0.0 5.0 5.0 5.0 5.0 10.

) Black Market Exchange Rate 9.0 (5.0) 9.8 (1.0) 9.0 (5.0) 9.8 (1.0) 10.0 (0.0) 10.

egal Structure and Property Rights 7.4 4.5 7.6 8.7 10.0 10.
) Legal Security 7.4 4.5 5.2 7.4 10.0

) Rule of Law 10.0 10.0 10.0 10.

 International Exchange  7.9 8.1 8.2 8.8 8.4 8.2
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 9.2 (1.3) 9.3 (1.0) 9.5 (0.7) 9.8 (0.3) 9.7 (0.4) 9.7

ii.  Mean Tariff Rate 8.4 (8.0) 8.5 (7.5) 9.2 (4.1) 9.1 (4.7) 8.7

iii. Standard Deviation of Tariff Rates  8.1 (4.8) 7.6

) Size of Trade Sector 5.4 (48.2) 5.0 (55.9) 4.8 (60.8) 5.8 (68.9) 4.8 (59.5) 5.5

. Freedom of Exchange in Financial Markets 5.6 5.2 6.1 6.5 8.9 9.2
) Private Ownership of Banks 8.0 (79) 8.0 (78) 5.0 (75) 8.0 (78) 8.0

) Extension of Credit to Private Sector 7.4 (73.8) 7.1 (71.2) 6.8 (67.5) 6.2 (62.1) 7.2 (71.7) 8.6

) Avoidance of Negative Interest Rates 8.0 4.0 8.0 10.0 10.0 10.

) Capital Transactions with Foreigners 2.0 2.0 2.0 5.0 10.0 10.
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S
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1 9 9 5 1 9 9 9
I 5.7

(19.2) 6.0 (19.5)

(18.9) 5.5 (17.2)

I 7.4
8.0

7.0

(35-39) 8.0 (31-40)

5.0

I 9.2
(2.3) 8.2 (9.2)

(1.7) 9.7 (0.7)

(1.1) 9.8 (0.8)

I 0 10.0
0 10.0

0 (0.0) 10.0 (0.0)

V 0 9.8
9.5

0 10.0

V 8.1

(2.3) 9.8 (0.3)

(3.6) 9.5 (2.4)

(11.6) 7.0 (7.4)

(66.1) 3.8 (76.7)

V 8.5
(40-75) 5.0 (40-75)

(92.3) 9.3 (92.7)

0 10.0

0 10.0
WITZERLAND  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 8.8 7.9 8.3 8.6 8.4 8.3 8.5
ank 4 5 4 3 4 9 6

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 7.3 6.8 6.7 6.5 5.9 5.6
(a) Government Consumption 7.3 (15.1) 6.8 (17.0) 6.9 (16.7) 6.5 (17.8) 6.0 (19.6) 6.1

(b) Transfers and Subsidies 6.5 (13.4) 6.5 (13.2) 5.8 (16.0) 5.0

I.  Structure of the Economy and Use of Markets  7.2 7.2 7.2 7.4 7.1
(a) Government Enterprises 8.0 8.0 8.0 8.0 8.0 8.0

(b) Price Controls 7.0 6.0

(c) Top Marginal Tax Rate 7.0 (38-42) 7.0 (31-44) 7.0 (33-46) 8.0 (33-43) 8.0

(d) Conscription 5.0 5.0 5.0 5.0 5.0 5.0

II. Monetary Policy and Price Stability  9.5 9.2 9.3 9.5 9.6 9.5
(a) Annual Money Growth 9.7 (1.4) 9.3 (3.4) 9.0 (5.1) 9.8 (1.0) 9.9 (0.6) 9.5

(b) Inflation Variability 9.6 (0.9) 9.6 (1.1) 9.5 (1.1) 9.3 (1.8) 9.8 (0.6) 9.3

(c) Recent Inflation Rate 9.1 (4.7) 8.6 (7.1) 9.5 (2.7) 9.5 (2.4) 9.1 (4.3) 9.8

V. Freedom to Use Alternative Currencies 10.0 10.0 10.0 10.0 10.0 10.
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.

(b) Black Market Exchange Rate 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.

. Legal Structure and Property Rights 10.0 10.0 9.7 10.0 10.0 10.
(a) Legal Security 10.0 10.0 9.4 10.0 10.0

(b) Rule of Law 10.0 10.0 10.0 10.

I. International Exchange  7.1 7.3 7.8 8.0 7.1 7.0
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 7.4 (3.9) 7.7 (3.5) 8.4 (2.4) 8.7 (2.0) 8.7 (1.9) 8.5

ii.  Mean Tariff Rate 8.8 (5.8) 9.1 (4.6) 9.1 (4.4) 9.1 (4.4) 9.3

iii. Standard Deviation of Tariff Rates  4.8 (13.0) 5.4

(b) Size of Trade Sector 6.5 (66.5) 3.2 (59.4) 4.0 (76.2) 4.5 (76.9) 3.9 (72.0) 2.7

II. Freedom of Exchange in Financial Markets 5.3 7.5 8.5 8.5 8.5
(a) Private Ownership of Banks 5.0 (40-75) 5.0 (40-75) 5.0 (51) 5.0 (67) 5.0

(b) Extension of Credit to Private Sector 8.8 (87.8) 8.9 (89.1) 9.1 (90.6) 9.2 (92.4) 9.5 (94.5) 9.2

(c) Avoidance of Negative Interest Rates 6.0 6.0 10.0 10.0 10.

(d) Capital Transactions with Foreigners 2.0 2.0 10.0 10.0 10.0 10.
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SY

Sum
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C o 1 9 9 5 1 9 9 9
I. S 7.6

(a (15.7) 7.6 (14.1)

(b
II.  0.0

(a 0.0

(b 0.0

(c
(d 0.0

III. 9.2
(a (9.6) 9.4 (3.1)

(b (3.5) 8.3 (4.3)

(c (5.4) 9.9 (-0.5)

IV. 0.0
(a 0.0

(b (301.0) 0.0 (400.0)

V. L 7.9
(a
(b 7.9

VI. 6.9
(a

(4.3) 7.6 (3.7)

(14.8)

(b (71.4) 5.5 (69.2)

VII 0.6
(a (0) 0.0 (0)

(b (27.5) 2.9 (28.8)

(c 0.0

(d 0.0
RIA  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 4.3 5.3 3.7 2.9 2.7 3.5 4.3
k 47 44 90 106 113 118 114

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 7.9 6.7 5.8 3.9 6.8 7.1
) Government Consumption 6.1 (19.3) 4.7 (24.1) 4.2 (25.8) 3.9 (26.8) 6.8 (17.0) 7.1

) Transfers and Subsidies 9.7 (1.7) 8.6 (5.5) 7.4 (10.2)

Structure of the Economy and Use of Markets  0.0 0.0
) Government Enterprises 0.0 (74.2) 0.0 (74.4) 0.0 (70.2) 0.0 (66.3) 0.0 (55.6) 0.0

) Price Controls 0.0 0.0

) Top Marginal Tax Rate
) Conscription 0.0 0.0 0.0 0.0 0.0 0.0

Monetary Policy and Price Stability  8.8 6.7 7.3 8.0 7.3 8.5
) Annual Money Growth 8.3 (8.3) 6.8 (16.1) 6.8 (15.8) 6.9 (15.5) 7.1 (14.5) 8.1

) Inflation Variability 8.6 (3.6) 5.1 (12.3) 8.6 (3.6) 7.9 (5.2) 8.7 (3.1) 8.6

) Recent Inflation Rate 9.4 (3.0) 8.2 (8.8) 6.5 (17.5) 9.2 (4.1) 6.1 (19.3) 8.9

 Freedom to Use Alternative Currencies 3.3 9.9 6.5 0.0 0.0 0.0
) Ownership of Foreign Currency 0.0 10.0 10.0 0.0 0.0 0.0

) Black Market Exchange Rate 6.6 (17.0) 9.8 (1.0) 3.0 (35.0) 0.0 (251.0) 0.0 (301.0) 0.0

egal Structure and Property Rights 0.9 2.7 2.6 4.1
) Legal Security 0.0 2.2 1.9

) Rule of Law 1.7 3.1 3.3 4.1

 International Exchange  3.7 4.5 3.9 4.8 4.7 6.8
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 3.8 (9.3) 4.3 (8.5) 5.3 (7.1) 6.3 (5.6) 8.1 (2.9) 7.1

ii.  Mean Tariff Rate 2.5 (37.3) 4.6 (27.0) 5.9 (20.4) 7.0

iii. Standard Deviation of Tariff Rates  0.0 (27.7)

) Size of Trade Sector 3.4 (38.6) 4.9 (55.4) 4.2 (53.7) 2.4 (37.2) 4.7 (55.1) 5.6

. Freedom of Exchange in Financial Markets 1.1 0.4 0.5 0.5 0.5 0.6
) Private Ownership of Banks 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0

) Extension of Credit to Private Sector 3.7 (37.4) 1.5 (14.8) 1.6 (16.3) 2.6 (25.6) 2.3 (23.3) 2.8

) Avoidance of Negative Interest Rates 0.0 0.0 0.0

) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0
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I 7.5

(20.3) 6.5 (17.8)

(5.9) 8.5 (6.1)

I 4.4
(47.2) 2.0

6.0

(40) 7.0 (40)

0.0

I 9.6
(-2.0) 9.2 (-4.0)

(0.5) 9.5 (1.2)

(3.0) 10.0 (0.2)

I 0 10.0
0 10.0

0 (0.0) 10.0 (0.0)

V 7.2
8.6

5.8

V 7.4

(1.7) 9.1 (1.3)

(8.0) 8.1 (9.7)

5.6 (11.0)

(95.6) 6.3 (94.5)

V 6.1
(15-25) 2.0 (15-25)

(85.0) 8.3 (82.9)

0 10.0

5.0
AIWAN  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 7.0 6.0 6.8 7.1 7.4 7.4 7.3
ank 19 28 16 16 20 31 38

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 7.5 7.1 6.9 6.8 7.2
(a) Government Consumption 5.4 (21.7) 4.8 (23.6) 4.7 (24.0) 4.7 (23.9) 5.8

(b) Transfers and Subsidies 9.5 (2.2) 9.4 (2.6) 9.2 (3.6) 8.9 (4.7) 8.5

I.  Structure of the Economy and Use of Markets  2.1 2.1 2.1 3.9 4.4
(a) Government Enterprises 2.0 (43.1) 2.0 (46.1) 2.0 (44.3) 2.0 (43.0) 2.0 (44.3) 2.0

(b) Price Controls 6.0 6.0

(c) Top Marginal Tax Rate 3.0 (60) 3.0 (60) 3.0 (60) 5.0 (50) 7.0

(d) Conscription 0.0 0.0 0.0 0.0 0.0 0.0

II. Monetary Policy and Price Stability  9.0 6.1 7.2 9.2 8.6 9.6
(a) Annual Money Growth 8.6 (6.9) 6.2 (19.0) 7.5 (12.5) 10.0 (-0.2) 7.4 (12.8) 9.6

(b) Inflation Variability 9.2 (2.0) 3.1 (17.2) 7.8 (5.6) 7.5 (6.2) 9.3 (1.7) 9.8

(c) Recent Inflation Rate 9.3 (3.4) 9.0 (5.2) 6.2 (19.0) 10.0 (-0.2) 9.2 (4.1) 9.4

V. Freedom to Use Alternative Currencies 9.7 9.5 9.9 9.7 10.0 10.
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.

(b) Black Market Exchange Rate 9.4 (3.0) 9.0 (5.0) 9.8 (1.0) 9.4 (3.0) 10.0 (0.0) 10.

. Legal Structure and Property Rights 9.1 5.8 9.3 8.5 8.5 7.0
(a) Legal Security 9.1 5.8 8.6 8.7 8.6

(b) Rule of Law 10.0 8.2 8.3 7.0

I. International Exchange  5.7 7.1 8.0 8.2 8.1 8.2
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 5.7 (6.4) 6.8 (4.8) 7.6 (3.6) 8.1 (2.8) 8.6 (2.1) 8.9

ii.  Mean Tariff Rate 8.1 (9.7) 8.4

iii. Standard Deviation of Tariff Rates  
(b) Size of Trade Sector 5.7 (60.7) 7.7 (82.5) 8.7 (106.3) 8.5 (97.8) 7.1 (88.5) 6.6

II. Freedom of Exchange in Financial Markets 2.8 4.2 4.2 5.3 6.2 6.2
(a) Private Ownership of Banks 0.0 (0-5) 0.0 (3) 0.0 (10) 2.0 (12) 2.0 (16) 2.0

(b) Extension of Credit to Private Sector 7.4 (73.9) 8.0 (79.7) 7.8 (77.8) 8.2 (82.2) 8.6 (86.2) 8.5

(c) Avoidance of Negative Interest Rates 8.0 8.0 10.0 10.0 10.

(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 5.0 5.0
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T

Sum
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C o 1 9 9 5 1 9 9 9
I. S 9.3

(a (16.1) 9.3 (8.5)

(b
II.  3.5

(a 0.0

(b 4.0

(c (30) 5.0 (36)

(d 0 10.0

III. 6.9
(a (27.6) 7.2 (14.0)

(b (9.1) 5.2 (12.1)

(c (28.9) 8.4 (7.9)

IV. 8.9
(a 10.0

(b (1.0) 7.8 (11.1)

V. L 7.9
(a
(b 7.9

VI. 4.2
(a

(8.1) 2.1 (11.9)

(19.5) 5.6 (22.1)

(12.3) 4.4 (13.9)

(b (62.9) 5.0 (43.4)

VII 2.0
(a (0-5) 0.0 (0-5)

(b (46.9) 4.7 (47.4)

(c 4.0

(d 0.0
ANZANIA  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 4.3 3.2 4.2 3.2 3.6 4.9 5.8
k 47 75 79 103 102 96 81

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 10.0 8.1 8.8 7.6 6.7 7.0
) Government Consumption 6.2 (18.9) 7.5 (14.5) 6.4 (18.1) 6.7 (17.1) 7.0

) Transfers and Subsidies 10.0 (0.2) 10.0 (0.1) 10.0 (0.0) 8.7 (5.2)

Structure of the Economy and Use of Markets  1.0 1.3 0.0 0.8 4.2
) Government Enterprises 2.0 (47.3) 0.0 (49.0) 0.0 (53.8) 0.0 (53.5) 0.0 0.0

) Price Controls 0.0 4.0

) Top Marginal Tax Rate 0.0 (70) 0.0 (80) 0.0 (95) 3.0 (50) 8.0

) Conscription 0.0 10.0 10.0 0.0 0.0 10.

Monetary Policy and Price Stability  9.3 6.5 5.5 6.6 6.1 5.0
) Annual Money Growth 7.0 (15.1) 5.9 (20.3) 7.9 (10.4) 4.0 (30.0) 4.5

) Inflation Variability 9.4 (1.6) 7.8 (5.6) 6.5 (8.7) 8.4 (3.9) 8.7 (3.3) 6.4

) Recent Inflation Rate 9.3 (3.5) 4.8 (26.1) 4.0 (30.2) 3.3 (33.3) 5.6 (21.8) 4.2

 Freedom to Use Alternative Currencies 1.9 0.0 0.0 0.0 0.0 7.4
) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 5.0

) Black Market Exchange Rate 3.8 (31.0) 0.0 (203.0) 0.0 (224.0) 0.0 (259.0) 0.0 (78.0) 9.8

egal Structure and Property Rights 6.9 6.5 5.6 4.1
) Legal Security 5.5 4.8 4.6

) Rule of Law 8.3 8.2 6.7 4.1

 International Exchange  6.1 5.6 4.8 4.1 4.8 5.5
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 5.8 (6.3) 5.1 (7.3) 4.9 (7.7) 5.8 (6.3) 5.0 (7.5) 4.6

ii.  Mean Tariff Rate 3.6 (32.0) 4.1 (29.7) 6.1

iii. Standard Deviation of Tariff Rates  5.1

) Size of Trade Sector 6.7 (52.5) 6.5 (49.2) 4.7 (39.5) 1.9 (23.5) 6.1 (48.6) 7.2

. Freedom of Exchange in Financial Markets 1.2 0.4 1.0 0.0 2.5 2.0
) Private Ownership of Banks 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0-5) 0.0

) Extension of Credit to Private Sector 4.2 (42.3) 1.3 (13.2) 0.0 (9.3) 0.0 (8.9) 7.2 (72.0) 4.7

) Avoidance of Negative Interest Rates 4.0 0.0 4.0 4.0

) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0
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I 8.3

(15.6) 6.8 (16.8)

(1.1) 9.8 (1.3)

I 4.9
(20.3) 4.0 (33.7)

3.0

(37) 7.0 (37)

10.0

I 9.0
(5.3) 9.4 (2.9)

(1.0) 7.6 (5.9)

(6.0) 9.9 (0.3)

I 0 5.0
0 0.0

0 (0.0) 10.0 (0.0)

V 7.7
7.4

7.9

V 7.4

(3.5) 9.0 (1.5)

(36.0) 4.5 (27.6)

(16.9)

0 (89.6) 10.0 (101.3)

V 6.3
(90-95) 5.0 (73)

(92.2) 9.3 (93.2)

0 10.0

2.0
HAILAND  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 6.4 5.6 5.8 6.0 6.6 7.3 6.8
ank 27 35 36 37 34 36 52

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 8.8 9.0 8.5 8.2 8.7 8.5
(a) Government Consumption 7.7 (13.9) 8.0 (12.9) 7.1 (15.8) 6.5 (17.9) 7.6 (14.3) 7.2

(b) Transfers and Subsidies 10.0 (0.5) 10.0 (0.6) 9.9 (0.7) 9.8 (1.2) 9.9 (1.0) 9.8

I.  Structure of the Economy and Use of Markets  4.1 3.1 2.7 4.6 5.7
(a) Government Enterprises 4.0 (30.0) 6.0 (19.3) 4.0 (30.9) 4.0 (31.4) 7.0 (15.1) 7.0

(b) Price Controls 4.0 5.0

(c) Top Marginal Tax Rate 3.0 (60) 3.0 (60) 2.0 (65) 4.0 (55) 7.0

(d) Conscription 0.0 0.0 0.0 0.0 0.0 0.0

II. Monetary Policy and Price Stability  9.1 8.3 8.2 9.3 8.7 9.1
(a) Annual Money Growth 10.0 (0.2) 9.0 (5.0) 8.3 (8.7) 9.4 (-3.0) 8.0 (10.0) 8.9

(b) Inflation Variability 8.2 (4.5) 6.7 (8.4) 8.9 (2.9) 9.0 (2.5) 9.3 (1.7) 9.6

(c) Recent Inflation Rate 9.0 (-5.0) 9.3 (3.5) 7.5 (12.7) 9.6 (2.2) 8.8 (5.8) 8.8

V. Freedom to Use Alternative Currencies 5.0 4.8 4.5 4.7 7.5 10.
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 5.0 10.

(b) Black Market Exchange Rate 10.0 (0.0) 9.6 (2.0) 9.0 (5.0) 9.4 (3.0) 10.0 (0.0) 10.

. Legal Structure and Property Rights 6.5 4.8 7.5 6.5 7.3 7.0
(a) Legal Security 6.5 4.8 6.6 4.8 8.0

(b) Rule of Law 8.3 8.2 6.7 7.0

I. International Exchange  4.6 4.3 5.0 5.1 4.1 5.3
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 4.4 (8.4) 5.3 (7.0) 5.4 (6.9) 5.7 (6.5) 6.4 (5.4) 7.7

ii.  Mean Tariff Rate 2.6 (37.0) 3.5 (32.3) 3.8 (31.2) 1.8 (40.8) 2.8

iii. Standard Deviation of Tariff Rates  1.4 (21.5) 3.2

(b) Size of Trade Sector 4.9 (34.4) 6.0 (41.3) 7.1 (54.5) 6.8 (49.2) 9.9 (75.5) 10.

II. Freedom of Exchange in Financial Markets 5.7 5.4 6.9 6.5 7.1
(a) Private Ownership of Banks 8.0 (75-95) 8.0 (75-95) 8.0 (75-95) 8.0 (80-90) 8.0

(b) Extension of Credit to Private Sector 7.7 (76.7) 7.5 (75.0) 8.0 (80.1) 8.0 (79.5) 8.8 (87.7) 9.2

(c) Avoidance of Negative Interest Rates 4.0 10.0 8.0 10.

(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 2.0
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I. S 8.2

(a (13.8) 8.2 (12.3)

(b
II.  0.9

(a (51.7) 0.0

(b 2.0

(c
(d 0.0

III. 6.9
(a (10.6) 5.7 (21.6)

(b (13.7) 5.2 (11.9)

(c (12.2) 10.0 (-0.1)

IV. 4.8
(a 0.0

(b (1.0) 9.6 (2.0)

V. L 3.8
(a
(b 3.8

VI.
(a

(b (74.6) 4.6 (74.1)

VII 4.5
(a (10-40) 2.0 (10-40)

(b (91.4) 9.1 (91.2)

(c 6.0

(d 2.0
OGO  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 4.1 5.7 4.6 5.1 4.5
k 84 42 80 91 107

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 5.5 4.0 3.2 8.5 6.9 7.7
) Government Consumption 5.5 (21.3) 4.0 (26.3) 3.2 (29.1) 7.6 (14.2) 6.9 (16.6) 7.7

) Transfers and Subsidies 9.5 (2.4)

Structure of the Economy and Use of Markets  0.0 0.9
) Government Enterprises 0.0 (54.2) 0.0 (50.2) 0.0 (52.5) 2.0 (40.0) 0.0 (54.8) 0.0

) Price Controls 0.0 2.0

) Top Marginal Tax Rate
) Conscription 0.0 0.0 0.0

Monetary Policy and Price Stability  9.1 6.8 6.7 8.7 9.4 6.7
) Annual Money Growth 8.8 (5.9) 7.8 (11.1) 6.7 (16.5) 8.8 (6.2) 9.4 (-2.9) 7.9

) Inflation Variability 8.9 (2.8) 3.3 (16.7) 5.6 (11.1) 8.0 (4.9) 9.4 (1.6) 4.5

) Recent Inflation Rate 9.7 (-1.6) 9.1 (-4.3) 7.9 (10.5) 9.3 (3.4) 9.4 (3.0) 7.6

 Freedom to Use Alternative Currencies 4.8 4.8 4.8 4.9 4.6 4.9
) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0

) Black Market Exchange Rate 9.6 (2.0) 9.6 (2.0) 9.6 (2.0) 9.8 (1.0) 9.2 (4.0) 9.8

egal Structure and Property Rights 3.0 4.3 4.6 7.0
) Legal Security 2.8 5.5 5.9

) Rule of Law 3.3 3.1 3.3 7.0

 International Exchange  5.8 3.5 5.3 4.4
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 5.2 (7.2) 1.7 (12.4) 4.3 (8.6) 3.9 (9.2)

ii.  Mean Tariff Rate 
iii. Standard Deviation of Tariff Rates  
) Size of Trade Sector 6.2 (88.4) 6.9 (97.1) 6.9 (107.4) 7.4 (105.5) 5.3 (78.8) 4.6

. Freedom of Exchange in Financial Markets 4.5 4.6 4.6 4.5
) Private Ownership of Banks 2.0 (10-40) 2.0 (10-40) 2.0 (10-40) 2.0 (10-40) 2.0

) Extension of Credit to Private Sector 9.3 (92.5) 9.8 (98.1) 9.8 (97.6) 9.1

) Avoidance of Negative Interest Rates 8.0 8.0 8.0 8.0

) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0
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(17.1) 5.6 (20.8)

(6.2)

I 5.9
4.0

6.0

(38) 7.0 (35)

0 10.0

I 8.6
(9.2) 8.7 (6.7)

(9.0) 8.1 (4.7)

(3.8) 8.9 (5.6)

I 10.0
0 10.0

(3.0) 10.0 (0.0)

V 5.8

5.8

V 4.8

(1.7) 3.2 (10.2)

(14.1) 6.1 (19.3)

(12.7) 5.4 (11.4)

(97.1) 3.7 (97.7)

V 8.5
(75-90) 8.0 (75-90)

(77.5) 8.0 (79.9)

10.0

8.0
RINIDAD & TOBAGO  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 4.4 4.8 4.7 5.5 6.8 7.0
ank 59 64 74 54 48 46

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 6.5 5.2 7.1 4.6 7.1 7.6
(a) Government Consumption 6.5 (17.9) 5.2 (22.4) 5.6 (20.8) 3.1 (29.5) 6.8 (16.8) 6.7

(b) Transfers and Subsidies 8.5 (6.0) 6.1 (14.9) 7.4 (10.0) 8.4

I.  Structure of the Economy and Use of Markets  3.8 5.3 5.4
(a) Government Enterprises 2.0 (45.9) 2.0 (45.8) 2.0 (47.6) 2.0 (40.6) 4.0 (34.6) 4.0

(b) Price Controls 4.0 6.0

(c) Top Marginal Tax Rate 4.0 (50) 7.0 (35) 5.0

(d) Conscription 10.0 10.0 10.0 10.0 10.

II. Monetary Policy and Price Stability  9.1 5.3 5.4 7.8 8.1 7.9
(a) Annual Money Growth 10.0 (0.2) 6.7 (16.4) 5.7 (21.4) 8.8 (5.8) 9.5 (2.7) 8.2

(b) Inflation Variability 8.2 (4.5) 3.1 (17.3) 5.9 (10.3) 6.7 (8.3) 7.8 (5.5) 6.4

(c) Recent Inflation Rate 9.2 (4.0) 6.0 (20.1) 4.5 (27.5) 8.0 (10.1) 6.9 (15.5) 9.3

V. Freedom to Use Alternative Currencies 7.2 0.7 0.1 1.1 1.0 9.7
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 10.

(b) Black Market Exchange Rate 7.2 (14.0) 1.4 (43.0) 0.2 (49.0) 2.2 (39.0) 2.0 (40.0) 9.4

. Legal Structure and Property Rights 5.9 5.1 7.0 4.1
(a) Legal Security 5.2 3.5 7.3

(b) Rule of Law 6.7 6.6 6.7 4.1

I. International Exchange  6.9 6.5 5.4 5.6 6.5
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 8.3 (2.6) 7.9 (3.2) 6.2 (5.7) 8.2 (2.7) 8.9

ii.  Mean Tariff Rate 6.6 (17.0) 6.3 (18.6) 7.2

iii. Standard Deviation of Tariff Rates  3.9 (15.3) 4.9

(b) Size of Trade Sector 3.9 (84.4) 4.3 (88.2) 3.7 (89.4) 1.4 (61.0) 2.2 (70.9) 3.7

II. Freedom of Exchange in Financial Markets 4.2 4.3 5.9 5.3 7.5
(a) Private Ownership of Banks 5.0 (40-75) 5.0 (40-75) 8.0 (75-90) 8.0 (75-90) 8.0

(b) Extension of Credit to Private Sector 8.4 (84.2) 8.4 (84.3) 8.8 (88.0) 8.1 (81.1) 7.7 (77.0) 7.8

(c) Avoidance of Negative Interest Rates 8.0 6.0 6.0

(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 8.0
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C o 1 9 9 5 1 9 9 9
I. S 6.9

(a (21.1) 5.6 (20.8)

(b (7.3) 8.3 (6.9)

II.  3.9
(a (49.3) 2.0 (49.0)

(b 6.0

(c
(d 3.0

III. 9.3
(a (2.9) 8.8 (6.1)

(b (0.9) 9.6 (0.9)

(c (5.2) 9.5 (2.7)

IV. 5.0
(a 0.0

(b (1.0) 10.0 (0.0)

V. L 7.9
(a
(b 7.9

VI. 4.6
(a

(9.0) 4.1 (8.9)

(27.5) 4.0 (29.9)

(11.7) 4.9 (12.8)

(b (93.4) 6.0 (88.0)

VII 5.8
(a (40-60) 5.0 (40-60)

(b (96.5) 9.3 (93.1)

(c 8.0

(d 2.0
UNISIA  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 4.3 4.5 4.5 4.2 4.7 5.4 6.0
k 47 57 71 85 72 80 78

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 7.3 7.8 7.4 6.7 6.7 6.8
) Government Consumption 5.7 (20.7) 5.9 (19.8) 6.2 (19.0) 5.2 (22.5) 5.7 (20.5) 5.6

) Transfers and Subsidies 9.0 (4.2) 9.6 (1.9) 8.6 (5.6) 8.3 (6.8) 7.7 (9.0) 8.1

Structure of the Economy and Use of Markets  1.1 2.1 3.0 3.9
) Government Enterprises 0.0 (58.3) 0.0 (52.1) 0.0 (53.1) 2.0 (48.6) 2.0 (49.5) 2.0

) Price Controls 4.0 6.0

) Top Marginal Tax Rate 2.0 (62.3) 2.0 (62.3)

) Conscription 3.0 3.0 3.0 3.0 3.0 3.0

Monetary Policy and Price Stability  8.9 7.7 8.2 8.4 9.3 9.3
) Annual Money Growth 7.3 (13.3) 8.5 (7.5) 7.7 (11.5) 9.6 (1.8) 9.4

) Inflation Variability 9.2 (2.1) 6.9 (7.8) 8.6 (3.4) 8.3 (4.4) 9.2 (2.0) 9.6

) Recent Inflation Rate 8.7 (6.6) 9.0 (5.0) 7.4 (12.8) 9.3 (3.6) 9.1 (4.5) 9.0

 Freedom to Use Alternative Currencies 2.0 3.9 3.2 3.8 4.2 4.9
) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0

) Black Market Exchange Rate 4.0 (30.0) 7.8 (11.0) 6.4 (18.0) 7.6 (12.0) 8.4 (8.0) 9.8

egal Structure and Property Rights 3.6 3.0 5.2 3.3 3.3 4.1
) Legal Security 3.6 3.0 2.2 3.5 3.2

) Rule of Law 8.3 3.1 3.3 4.1

 International Exchange  3.8 3.6 4.7 3.6 3.3 4.9
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 3.5 (9.7) 2.9 (10.7) 4.0 (9.0) 1.1 (13.3) 3.7 (9.5) 4.0

ii.  Mean Tariff Rate 4.7 (26.4) 5.2 (24.0) 4.5 (27.5) 4.5

iii. Standard Deviation of Tariff Rates  0.0 (37.4) 5.3

) Size of Trade Sector 4.2 (46.7) 5.0 (64.0) 6.0 (85.8) 5.4 (70.2) 7.0 (94.2) 6.3

. Freedom of Exchange in Financial Markets 3.2 3.3 3.4 3.9 5.7 5.9
) Private Ownership of Banks 2.0 (10-40) 2.0 (10-40) 2.0 (10-40) 2.0 (35) 5.0 (40-60) 5.0

) Extension of Credit to Private Sector 8.9 (88.9) 9.3 (93.2) 8.7 (86.7) 8.7 (87.4) 8.9 (88.7) 9.7

) Avoidance of Negative Interest Rates 4.0 6.0 8.0 8.0

) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 2.0 2.0
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I 8.3

(13.3) 7.2 (15.5)

9.3 (3.0)

I 6.1
(17.5) 7.0 (23.7)

6.0

(55) 7.0 (40)

1.0

I 0.0
(61.9) 0.0 (76.6)

(17.9) 0.0 (45.2)

(87.0) 0.0 (64.9)

I 9.9
0 10.0

(2.0) 9.8 (1.0)

V 5.7
7.7

3.8

V 5.6

(1.5) 9.4 (0.9)

(9.0) 7.3 (13.5)

(5.7) 0.0 (25.4)

(44.2) 5.9 (53.0)

V 5.9
(75-90) 8.0 (75-90)

(73.4) 5.8 (57.9)

8.0

2.0
URKEY  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 3.1 3.3 3.6 5.0 5.4 6.2 6.2
ank 57 72 93 63 58 57 72

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 8.1 7.8 7.8 7.9 8.4 7.9
(a) Government Consumption 6.8 (16.9) 7.1 (15.7) 7.1 (15.9) 8.4 (11.4) 7.7 (13.8) 7.9

(b) Transfers and Subsidies 9.5 (2.4) 8.5 (6.0) 8.5 (6.0) 7.3 (10.4) 9.1 (3.9)

I.  Structure of the Economy and Use of Markets  1.0 1.0 1.7 5.1 5.4
(a) Government Enterprises 2.0 (44.0) 2.0 (47.1) 2.0 (40.0) 2.0 (45.5) 4.0 (31.8) 8.0

(b) Price Controls 8.0 5.0

(c) Top Marginal Tax Rate 0.0 (68) 0.0 (75) 2.0 (63) 4.0 (50) 4.0

(d) Conscription 0.0 0.0 0.0 0.0 1.0 1.0

II. Monetary Policy and Price Stability  5.3 6.4 0.7 3.1 1.1 0.9
(a) Annual Money Growth 0.0 (-64.6) 5.7 (21.6) 1.9 (40.6) 3.7 (31.7) 0.2 (49.0) 0.0

(b) Inflation Variability 8.2 (4.5) 7.6 (6.0) 0.0 (27.8) 5.7 (10.7) 3.1 (17.2) 2.8

(c) Recent Inflation Rate 8.2 (8.8) 5.9 (20.5) 0.0 (85.0) 0.0 (52.2) 0.0 (58.2) 0.0

V. Freedom to Use Alternative Currencies 0.0 3.9 3.4 4.7 9.8 9.8
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 10.0 10.

(b) Black Market Exchange Rate 0.0 (55.0) 7.8 (11.0) 6.8 (16.0) 9.4 (3.0) 9.6 (2.0) 9.6

. Legal Structure and Property Rights 4.5 2.3 6.1 6.5 4.6 4.1
(a) Legal Security 4.5 2.3 4.0 4.8 5.9

(b) Rule of Law 8.3 8.2 3.3 4.1

I. International Exchange  0.0 0.3 2.8 5.9 4.4 7.8
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 0.0 (20.7) 0.5 (14.3) 5.8 (6.3) 8.0 (3.0) 8.1 (2.8) 9.0

ii.  Mean Tariff Rate 1.2 (44.0) 4.7 (26.6) 5.5 (22.7) 8.2

iii. Standard Deviation of Tariff Rates  0.0 (35.7) 7.7

(b) Size of Trade Sector 0.0 (10.3) 0.0 (15.0) 0.0 (17.1) 4.3 (34.8) 3.4 (30.9) 4.9

II. Freedom of Exchange in Financial Markets 3.9 3.0 5.0 4.0 6.2
(a) Private Ownership of Banks 8.0 (75-90) 8.0 (75-90) 8.0 (82) 8.0 (75-90) 8.0

(b) Extension of Credit to Private Sector 6.0 (60.4) 5.9 (58.9) 4.0 (39.8) 4.0 (39.6) 6.2 (62.1) 7.3

(c) Avoidance of Negative Interest Rates 2.0 0.0 8.0 2.0 8.0

(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 2.0
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I. S 8.7

(a (10.5) 8.7 (10.4)

(b
II.  5.5

(a 2.0

(b 6.0

(c (30) 8.0 (30)

(d 0 10.0

III. 8.5
(a (31.5) 7.5 (12.3)

(b (14.1) 9.3 (1.8)

(c (9.2) 8.7 (6.4)

IV. 8.9
(a 10.0

(b (3.0) 7.8 (11.1)

V. L 5.8
(a
(b 5.8

VI.
(a

(10.2)

(17.1)

(9.1)

(b (32.4) 0.9 (30.0)

VII 6.4
(a (10-40) 2.0 (10-40)

(b (68.5) 5.8 (57.9)

(c 8.0

(d 10.0
GANDA  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 2.6 2.7 2.7 4.9 7.1
k 105 107 113 96 43

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 7.2 9.6 8.7
) Government Consumption 7.2 (15.5) 9.6 (7.5) 8.7

) Transfers and Subsidies
Structure of the Economy and Use of Markets  2.3 2.3 4.9
) Government Enterprises 4.0 (31.5) 2.0 (42.8) 2.0 2.0 (26.4) 2.0 (47.6) 2.0

) Price Controls 0.0 4.0

) Top Marginal Tax Rate 0.0 (70) 3.0 (50) 8.0

) Conscription 10.0 10.0 10.0 10.0 10.0 10.

Monetary Policy and Price Stability  4.7 1.6 0.0 0.4 5.4
) Annual Money Growth 5.5 (22.5) 3.1 (34.4) 0.0 (76.2) 0.0 (410.0) 3.7

) Inflation Variability 3.8 (15.5) 0.0 (33.8) 0.0 (40.8) 0.0 (52.4) 4.4

) Recent Inflation Rate 1.7 (41.6) 0.0 (120.4) 1.1 (44.4) 8.2

 Freedom to Use Alternative Currencies 1.9 0.0 0.0 2.5 1.0 4.7
) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0

) Black Market Exchange Rate 3.8 (31.0) 0.0 (390.0) 0.0 (360.0) 5.0 (25.0) 2.0 (40.0) 9.4

egal Structure and Property Rights 2.2 2.5 1.8 4.1
) Legal Security 2.8 3.5 1.9

) Rule of Law 1.7 1.4 1.7 4.1

 International Exchange  0.0 6.7 2.9 2.9 4.9
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 0.0 (20.4) 7.9 (3.1) 2.3 (11.6) 2.8 (10.8) 3.2

ii.  Mean Tariff Rate 4.0 (30.0) 4.0 (30.1) 6.6

iii. Standard Deviation of Tariff Rates  6.4

) Size of Trade Sector 5.5 (43.5) 0.0 (19.6) 4.3 (45.5) 1.6 (28.7) 0.6 (26.6) 1.6

. Freedom of Exchange in Financial Markets 2.3 1.8 1.8 2.2 3.0
) Private Ownership of Banks 2.0 (10-40) 2.0 (10-40) 2.0 (10-40) 2.0 (10-40) 2.0

) Extension of Credit to Private Sector 7.6 (76.3) 5.7 (56.6) 5.8 (58.3) 5.7 (57.3) 7.7 (76.9) 6.9

) Avoidance of Negative Interest Rates 0.0 0.0 0.0 4.0

) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0
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U

S
R

1 9 9 5 1 9 9 9
I 2.5

(27.8) 2.5 (31.7)

I 3.0
0.0

6.0

4.0 (42.5)

0.0

I 2.1
0.0 (106.5)

(1158.3) 0.0 (378.2)

(415.5) 6.6 (17.2)

I 6.4
5.0

(3.0) 7.8 (11.1)

V 5.3
4.8

5.8

V 7.2

8.0 (10.0)

5.6 (10.9)

(97.3) 8.4 (82.7)

V 3.7
(0-10) 0.0 (0-10)

(17.2) 7.9 (79.3)

6.0

2.0
KRAINE  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 2.8 4.6
ank 121 106

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 4.6 4.4 5.2 3.6
(a) Government Consumption 4.6 (24.2) 4.4 (25.0) 5.2 (22.4) 3.6

(b) Transfers and Subsidies
I.  Structure of the Economy and Use of Markets  1.8
(a) Government Enterprises 0.0

(b) Price Controls 0.0 4.0

(c) Top Marginal Tax Rate
(d) Conscription 0.0

II. Monetary Policy and Price Stability  0.0
(a) Annual Money Growth
(b) Inflation Variability 0.0

(c) Recent Inflation Rate 6.7 (16.3) 0.0

V. Freedom to Use Alternative Currencies 0.0 0.0 0.0 2.5 7.2
(a) Ownership of Foreign Currency 5.0 5.0

(b) Black Market Exchange Rate 0.0 (391.0) 0.0 (359.0) 0.0 (637.0) 0.0 (1969.0) 9.4

. Legal Structure and Property Rights 
(a) Legal Security
(b) Rule of Law
I. International Exchange  
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports
ii.  Mean Tariff Rate 
iii. Standard Deviation of Tariff Rates  

(b) Size of Trade Sector 9.9

II. Freedom of Exchange in Financial Markets 0.9
(a) Private Ownership of Banks 0.0 (0) 0.0

(b) Extension of Credit to Private Sector 1.7

(c) Avoidance of Negative Interest Rates 0.0

(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 2.0
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U

Sum
Ran

C o 1 9 9 5 1 9 9 9
I. S 4.1

(a (26.8) 4.1 (26.0)

(b (1.0)

II.  8.0
(a 6.0

(b 8.0

(c 10.0 (0)

(d 0 10.0

III. 8.3
(a (13.8) 9.1 (4.3)

(b 7.4 (6.4)

(c
IV. 0 10.0

(a 0 10.0

(b 0 (0.0) 10.0 (0.0)

V. L 5.8
(a
(b 5.8

VI.
(a

(b (141.8)

VII 6.0
(a (40-75) 5.0 (40-75)

(b (77.2) 8.4 (84.2)

(c
(d 5.0
NITED ARAB EMIRATES  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 6.1 6.8 7.7 7.0
k 27 20 14 46

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 1.6 0.4 0.0 6.4 6.9
) Government Consumption 1.6 (34.4) 0.4 (38.7) 0.0 (41.8) 2.9 (30.1) 3.9

) Transfers and Subsidies 9.8 (1.2) 9.9

Structure of the Economy and Use of Markets  
) Government Enterprises
) Price Controls 8.0 8.0

) Top Marginal Tax Rate
) Conscription 3.0 10.0 10.0 10.

Monetary Policy and Price Stability  7.2 9.0 9.4
) Annual Money Growth 5.5 (22.7) 9.8 (-0.9) 9.7 (1.5) 7.2

) Inflation Variability 8.1 (4.8) 8.1 (4.8) 9.3 (1.7)

) Recent Inflation Rate 6.2 (19.0) 8.2 (9.1) 9.1 (4.5) 9.2 (4.1)

 Freedom to Use Alternative Currencies 10.0 10.0 10.0 10.0 10.
) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.

) Black Market Exchange Rate 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.

egal Structure and Property Rights 1.3 6.5 6.4 4.1
) Legal Security 0.8 4.8 4.6

) Rule of Law 1.7 8.2 8.3 4.1

 International Exchange  8.6 8.8 8.8 8.8
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)

ii.  Mean Tariff Rate 9.2 (4.0)

iii. Standard Deviation of Tariff Rates  
) Size of Trade Sector 5.8 (103.2) 6.3 (112.4) 5.6 (89.7) 6.5 (107.3) 8.0

. Freedom of Exchange in Financial Markets 7.9 7.8 5.7 5.8 5.8
) Private Ownership of Banks 5.0 (40-75) 5.0 (40-75) 5.0 (40-75) 5.0 (40-75) 5.0

) Extension of Credit to Private Sector 9.1 (90.8) 8.7 (87.0) 7.3 (73.4) 8.0 (79.7) 7.7

) Avoidance of Negative Interest Rates
) Capital Transactions with Foreigners 10.0 10.0 5.0 5.0 5.0
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U

S
R

1 9 9 5 1 9 9 9
I 5.5

(25.2) 5.4 (21.8)

(17.7) 5.6 (16.5)

I 7.7
(16.4) 8.0 (14.5)

8.0

(40) 6.0 (40)

0 10.0

I 9.7
(4.9) 9.6 (2.2)

(1.7) 9.8 (0.6)

(2.4) 9.7 (1.6)

I 0 10.0
0 10.0

0 (0.0) 10.0 (0.0)

V 0 9.9
9.8

0 10.0

V 8.2

(0.6) 9.7 (0.5)

(6.7) 8.9 (5.6)

(5.9) 7.6 (5.9)

(57.7) 4.9 (54.1)

V 10.0
0 (100) 10.0 (100)

(97.0) 9.9 (98.5)

0 10.0

0 10.0
NITED KINGDOM  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 6.4 6.3 6.6 7.9 8.4 8.7 8.8
ank 27 18 19 7 4 4 4

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 5.1 5.0 4.9 4.7 5.3 4.8
(a) Government Consumption 5.1 (22.6) 3.9 (26.6) 3.9 (26.6) 4.2 (25.9) 4.5 (24.6) 4.4

(b) Transfers and Subsidies 6.0 (15.0) 5.8 (15.8) 5.3 (17.9) 6.1 (14.9) 5.3

I.  Structure of the Economy and Use of Markets  2.3 3.3 5.0 7.8 7.8
(a) Government Enterprises 2.0 (43.4) 2.0 (41.8) 4.0 (29.1) 6.0 (23.5) 8.0 (15.3) 8.0

(b) Price Controls 9.0 9.0

(c) Top Marginal Tax Rate 0.0 (83) 0.0 (83) 2.0 (60) 5.0 (40) 5.0

(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.

II. Monetary Policy and Price Stability  9.0 6.7 7.8 8.5 7.4 9.3
(a) Annual Money Growth 8.0 (9.8) 8.0 (9.9) 7.8 (10.9) 4.3 (28.7) 9.0

(b) Inflation Variability 9.4 (1.5) 7.2 (7.0) 9.0 (2.4) 9.0 (2.5) 9.4 (1.4) 9.3

(c) Recent Inflation Rate 8.5 (7.3) 4.7 (26.3) 6.2 (18.8) 8.8 (5.9) 8.7 (6.4) 9.5

V. Freedom to Use Alternative Currencies 5.0 5.0 5.0 10.0 10.0 10.
(a) Ownership of Foreign Currency 0.0 0.0 0.0 10.0 10.0 10.

(b) Black Market Exchange Rate 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.

. Legal Structure and Property Rights 9.6 10.0 8.2 7.6 9.2 10.
(a) Legal Security 9.6 10.0 6.4 8.7 10.0

(b) Rule of Law 10.0 6.6 8.3 10.

I. International Exchange  3.6 8.2 8.1 8.4 7.9 8.1
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 2.1 (11.9) 9.5 (0.7) 9.5 (0.7) 9.6 (0.6) 9.6 (0.6) 9.6

ii.  Mean Tariff Rate 8.1 (9.4) 8.2 (8.8) 8.5 (7.5) 8.5 (7.4) 8.7

iii. Standard Deviation of Tariff Rates  7.1 (7.2) 7.6

(b) Size of Trade Sector 6.8 (45.2) 5.8 (53.6) 5.0 (52.3) 5.9 (56.6) 5.1 (51.5) 5.2

II. Freedom of Exchange in Financial Markets 6.6 5.8 8.1 9.8 10.0 9.9
(a) Private Ownership of Banks 10.0 (100) 10.0 (100) 10.0 (100) 10.0 (100) 10.0 (100) 10.

(b) Extension of Credit to Private Sector 6.5 (65.3) 7.3 (72.5) 8.0 (79.9) 9.1 (91.1) 9.8 (97.8) 9.7

(c) Avoidance of Negative Interest Rates 8.0 4.0 4.0 10.0 10.0 10.

(d) Capital Transactions with Foreigners 2.0 2.0 10.0 10.0 10.0 10.
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U

Sum
Ran

C o 1 9 9 5 1 9 9 9
I. S 6.5

(a (19.0) 6.5 (18.0)

(b (14.0) 6.5 (13.4)

II.  8.1
(a (14.6) 10.0 (14.2)

(b 8.0

(c (42-49) 5.0 (42-49)

(d 0 10.0

III. 9.6
(a (3.3) 9.7 (-1.4)

(b (0.6) 9.5 (1.2)

(c (2.0) 9.6 (2.2)

IV. 0 10.0
(a 0 10.0

(b 0 (0.0) 10.0 (0.0)

V. L 0 9.8
(a 9.6

(b 0 10.0

VI. 7.5
(a

(1.2) 9.4 (0.9)

(5.9) 9.0 (4.8)

(7.0) 5.4 (11.6)

(b (24.1) 5.0 (23.8)

VII 9.3
(a 0 (100) 10.0 (100)

(b (87.8) 9.3 (92.9)

(c 0 10.0

(d 8.0
NITED STATES  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 7.7 8.0 8.4 8.5 8.8 8.7 8.7
k 11 4 3 4 3 4 5

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 5.1 6.2 6.3 6.1 6.2 6.3
) Government Consumption 5.1 (22.6) 5.2 (22.2) 5.5 (21.2) 5.5 (21.5) 5.7 (20.8) 6.2

) Transfers and Subsidies 7.1 (11.1) 7.2 (10.9) 6.7 (12.5) 6.7 (12.7) 6.3

Structure of the Economy and Use of Markets  3.4 4.8 5.3 6.8 8.3 7.8
) Government Enterprises 7.0 (23.8) 7.0 (21.7) 8.0 (17.2) 8.0 (17.3) 8.0 (20.0) 8.0

) Price Controls 9.0 9.0

) Top Marginal Tax Rate 0.0 (70-75) 0.0 (70-75) 0.0 (70-75) 4.0 (50-59) 7.0 (33-42) 5.0

) Conscription 0.0 10.0 10.0 10.0 10.0 10.

Monetary Policy and Price Stability  9.4 9.0 8.9 9.1 9.4 9.6
) Annual Money Growth 9.7 (1.5) 9.4 (3.1) 9.0 (5.1) 8.9 (5.5) 9.4 (2.9) 9.3

) Inflation Variability 9.6 (0.9) 9.3 (1.7) 9.5 (1.2) 9.0 (2.4) 9.7 (0.7) 9.7

) Recent Inflation Rate 9.0 (5.1) 8.2 (9.2) 8.1 (9.5) 9.3 (3.5) 9.1 (4.3) 9.6

 Freedom to Use Alternative Currencies 10.0 10.0 10.0 10.0 10.0 10.
) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.

) Black Market Exchange Rate 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.

egal Structure and Property Rights 10.0 9.4 10.0 10.0 10.0 10.
) Legal Security 10.0 9.4 10.0 10.0 10.0

) Rule of Law 10.0 10.0 10.0 10.

 International Exchange  6.2 7.6 8.1 7.9 7.8 7.9
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 8.4 (2.4) 9.0 (1.5) 9.3 (1.1) 8.9 (1.7) 9.0 (1.5) 9.2

ii.  Mean Tariff Rate 7.9 (10.3) 8.5 (7.3) 8.7 (6.6) 8.8 (6.2) 8.8

iii. Standard Deviation of Tariff Rates  6.9 (7.7) 7.2

) Size of Trade Sector 1.6 (11.4) 4.2 (16.4) 4.9 (21.1) 4.3 (17.6) 5.0 (21.2) 5.1

. Freedom of Exchange in Financial Markets 9.0 8.6 9.2 9.1 9.2 9.2
) Private Ownership of Banks 10.0 (100) 10.0 (100) 10.0 (100) 10.0 (100) 10.0 (100) 10.

) Extension of Credit to Private Sector 8.0 (80.0) 8.3 (83.1) 8.5 (85.4) 8.4 (83.9) 8.9 (89.2) 8.8

) Avoidance of Negative Interest Rates 10.0 8.0 10.0 10.0 10.0 10.

) Capital Transactions with Foreigners 8.0 8.0 8.0 8.0 8.0 8.0
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U

S
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1 9 9 5 1 9 9 9
I 5.9

(14.5) 7.0 (16.2)

(17.3) 4.8 (19.5)

I 7.4
(28.8) 6.0 (28.0)

6.0

0 (0) 10.0 (0)

0 10.0

I 5.7
(54.3) 5.6 (21.8)

(22.3) 2.8 (18.1)

(42.0) 8.9 (5.7)

I 0 10.0
0 10.0

0 (0.0) 10.0 (0.0)

V 3.8

3.8

V 6.7

(2.7) 8.2 (2.7)

(9.3) 7.6 (12.2)

(7.1) 6.8 (7.9)

(38.3) 1.9 (44.4)

V 7.5
(40-75) 5.0 (40-75)

(87.1) 9.3 (92.7)

6.0

0 10.0
RUGUAY  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 6.2 6.2 6.5 6.8 6.9 6.8
ank 22 26 26 32 46 52

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 7.1 6.9 7.6 7.0 6.8 6.5
(a) Government Consumption 6.8 (17.0) 6.9 (16.6) 7.6 (14.1) 6.6 (17.4) 6.8 (16.8) 7.5

(b) Transfers and Subsidies 7.4 (10.0) 6.9 (11.8) 7.7 (9.1) 7.4 (10.0) 6.9 (12.0) 5.4

I.  Structure of the Economy and Use of Markets  5.9 7.1 7.1 6.7 7.4
(a) Government Enterprises 6.0 (25.9) 4.0 (34.9) 4.0 (31.7) 4.0 (36.2) 6.0 (28.5) 6.0

(b) Price Controls 4.0 6.0

(c) Top Marginal Tax Rate 7.0 (41) 10.0 (0) 10.0 (0) 10.0 (0) 10.

(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.

II. Monetary Policy and Price Stability  3.5 0.0 1.7 1.5 1.6 0.9
(a) Annual Money Growth 0.7 (46.5) 0.0 (60.5) 0.0 (58.2) 2.6 (36.9) 0.0 (74.7) 0.0

(b) Inflation Variability 0.0 (40.6) 0.0 (32.6) 5.3 (11.8) 1.9 (20.4) 5.0 (12.4) 1.1

(c) Recent Inflation Rate 9.9 (0.7) 0.0 (66.0) 0.0 (54.8) 0.0 (74.0) 0.0 (100.4) 1.6

V. Freedom to Use Alternative Currencies 9.7 10.0 10.0 10.0 10.0 10.
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.

(b) Black Market Exchange Rate 9.4 (3.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.

. Legal Structure and Property Rights 6.2 5.9 7.1 7.0
(a) Legal Security 4.1 3.5 5.9

(b) Rule of Law 8.3 8.2 8.3 7.0

I. International Exchange  4.6 5.9 3.0 4.7 5.5 6.8
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 6.9 (4.7) 7.7 (3.4) 4.1 (8.9) 6.1 (5.8) 6.3 (5.6) 8.2

ii.  Mean Tariff Rate 3.8 (31.0) 3.9 (30.5) 8.1

iii. Standard Deviation of Tariff Rates  7.6 (5.9) 7.2

(b) Size of Trade Sector 0.1 (30.1) 2.2 (37.1) 0.9 (35.7) 3.7 (47.9) 3.1 (46.3) 0.6

II. Freedom of Exchange in Financial Markets 7.0 7.7 7.7 7.4
(a) Private Ownership of Banks 5.0 (40-75) 5.0 (40-75) 5.0 (40-75) 5.0 (40-75) 5.0

(b) Extension of Credit to Private Sector 7.9 (79.0) 7.9 (79.1) 8.7

(c) Avoidance of Negative Interest Rates 6.0 8.0 8.0 6.0

(d) Capital Transactions with Foreigners 8.0 8.0 10.0 10.0 10.0 10.
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V

Sum
Ran

C o 1 9 9 5 1 9 9 9
I. S 8.4

(a (9.3) 9.0 (9.4)

(b (6.0) 7.7 (8.8)

II.  3.4
(a (58.3) 0.0 (46.1)

(b 5.0

(c (34) 7.0 (34)

(d 0.0

III. 1.7
(a (35.8) 0.0 (64.3)

(b (15.6) 0.0 (27.6)

(c (51.9) 5.3 (23.6)

IV. 10.0
(a 10.0

(b (42.0) 10.0 (0.0)

V. L 5.7
(a 5.6

(b 5.8

VI. 6.9
(a

(3.1) 6.7 (4.9)

(13.4) 7.6 (12.0)

(4.8) 7.6 (6.1)

(b (48.3) 4.1 (40.1)

VII 5.8
(a (91) 8.0 (92)

(b (27.0) 8.4 (84.3)

(c 2.0

(d 5.0
ENEZUELA, REPUBLIC  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 7.5 6.6 7.0 6.1 5.7 4.2 6.1
k 13 16 13 34 48 106 77

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 8.2 7.9 8.1 8.2 8.4 8.8
) Government Consumption 6.6 (17.6) 6.2 (19.0) 6.6 (17.7) 7.5 (14.4) 8.3 (11.9) 9.0

) Transfers and Subsidies 9.8 (1.1) 9.5 (2.3) 9.6 (2.0) 8.9 (4.5) 8.6 (5.8) 8.5

Structure of the Economy and Use of Markets  5.7 3.6 4.7 2.6 1.8
) Government Enterprises 7.0 (21.1) 4.0 (33.6) 2.0 (45.6) 4.0 (35.8) 0.0 (65.2) 0.0

) Price Controls 0.0

) Top Marginal Tax Rate 10.0 (20) 7.0 (45) 7.0 (45) 7.0 (45) 7.0

) Conscription 0.0 0.0 0.0 1.0 0.0 0.0

Monetary Policy and Price Stability  9.6 5.9 6.4 7.7 2.7 2.2
) Annual Money Growth 9.4 (3.0) 4.8 (26.0) 7.3 (13.6) 7.3 (13.3) 6.1 (19.7) 2.9

) Inflation Variability 9.6 (1.1) 4.0 (15.1) 7.0 (7.4) 7.9 (5.2) 0.0 (30.2) 3.8

) Recent Inflation Rate 9.7 (1.3) 9.0 (5.1) 4.8 (26.0) 7.9 (10.4) 1.7 (41.7) 0.0

 Freedom to Use Alternative Currencies 10.0 10.0 10.0 7.5 10.0 0.8
) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 0.0

) Black Market Exchange Rate 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 5.0 (25.0) 10.0 (0.0) 1.6

egal Structure and Property Rights 4.5 2.3 7.0 5.7 6.3 4.1
) Legal Security 4.5 2.3 5.8 4.8 5.9

) Rule of Law 8.3 6.6 6.7 4.1

 International Exchange  6.9 7.1 7.2 3.9 4.6 7.4
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 8.1 (2.9) 7.5 (3.7) 8.0 (3.0) 3.9 (9.1) 8.5 (2.2) 7.9

ii.  Mean Tariff Rate 3.4 (32.9) 3.9 (30.6) 7.3

iii. Standard Deviation of Tariff Rates  0.2 (24.4) 8.1

) Size of Trade Sector 4.6 (37.8) 6.2 (50.8) 5.6 (50.6) 4.9 (40.8) 6.9 (59.6) 5.1

. Freedom of Exchange in Financial Markets 7.4 6.5 6.4 4.7 4.1
) Private Ownership of Banks 5.0 (63) 5.0 (75) 8.0 (95) 8.0 (94) 8.0

) Extension of Credit to Private Sector 9.7 (96.7) 9.8 (97.6) 9.3 (92.5) 8.8 (87.6) 5.7 (57.4) 2.7

) Avoidance of Negative Interest Rates 4.0 4.0 0.0 0.0

) Capital Transactions with Foreigners 8.0 8.0 8.0 5.0 5.0 5.0
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I 9.2

(15.2) 8.4 (11.5)

(2.6) 10.0 (0.0)

I 3.6
0.0

2.0

(35) 8.0 (30)

0 10.0

I 3.1
(77.1) 3.4 (33.1)

(49.2) 1.0 (22.6)

(36.9) 4.9 (25.5)

I 7.5
10.0

(3.0) 5.0 (25.0)

V 5.8

5.8

V 6.8

(3.8) 7.1 (4.3)

(25.6) 7.3 (13.6)

(10.6) 6.3 (9.3)

(91.0) 6.4 (67.7)

V 7.3
(40-75) 5.0 (40-75)

(50.2) 5.9 (59.0)

8.0

10.0
AMBIA  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

ummary Ratings 4.2 4.7 3.3 2.9 4.9 6.3
ank 60 66 101 110 96 68

C o m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
. Size of Government 6.3 5.0 5.1 6.3 6.9 8.4
(a) Government Consumption 3.4 (28.3) 1.8 (34.0) 2.5 (31.6) 3.6 (27.8) 5.0 (23.1) 7.3

(b) Transfers and Subsidies 9.1 (3.8) 8.2 (7.0) 7.8 (8.7) 9.0 (4.2) 8.9 (4.5) 9.4

I.  Structure of the Economy and Use of Markets  1.3 1.3 1.3 0.9 3.3
(a) Government Enterprises 0.0 (85.9) 0.0 (94.0) 0.0 (77.1) 0.0 (90.7) 0.0 (44.0) 0.0

(b) Price Controls 0.0 2.0

(c) Top Marginal Tax Rate 0.0 (70) 0.0 (70) 0.0 (80) 0.0 (75) 7.0

(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.

II. Monetary Policy and Price Stability  6.4 6.8 8.1 4.4 0.1 0.9
(a) Annual Money Growth 6.9 (15.7) 7.9 (10.3) 8.4 (8.1) 6.3 (18.4) 0.0 (58.6) 0.0

(b) Inflation Variability 4.5 (13.7) 5.1 (12.3) 8.2 (4.6) 5.0 (12.6) 0.4 (23.9) 0.0

(c) Recent Inflation Rate 7.7 (-11.4) 7.2 (-14.2) 7.6 (11.8) 1.8 (41.1) 0.0 (106.4) 2.6

V. Freedom to Use Alternative Currencies 0.0 0.0 0.0 1.2 0.0 4.7
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0

(b) Black Market Exchange Rate 0.0 (56.0) 0.0 (140.0) 0.0 (70.0) 2.4 (38.0) 0.0 (212.0) 9.4

. Legal Structure and Property Rights 6.9 3.9 3.5 7.0
(a) Legal Security 5.4 4.8 4.6

(b) Rule of Law 8.3 3.1 2.5 7.0

I. International Exchange  8.8 8.4 5.1 6.1 6.4
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 8.3 (2.6) 8.4 (2.4) 5.7 (6.4) 6.8 (4.8) 7.5

ii.  Mean Tariff Rate 3.0 (34.8) 4.9 (25.6) 4.9

iii. Standard Deviation of Tariff Rates  5.8

(b) Size of Trade Sector 10.0 (90.5) 10.0 (92.8) 8.5 (86.8) 7.9 (73.6) 7.5 (72.5) 8.5

II. Freedom of Exchange in Financial Markets 3.6 3.4 1.7 2.2 3.0
(a) Private Ownership of Banks 2.0 (10-40) 2.0 (10-40) 2.0 (10-40) 2.0 (10-40) 5.0

(b) Extension of Credit to Private Sector 7.3 (73.2) 7.1 (71.3) 6.1 (61.2) 3.1 (31.0) 5.2 (51.7) 5.0

(c) Avoidance of Negative Interest Rates 4.0 4.0 0.0 0.0 0.0

(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 2.0
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ZI

Sum
Ran

C o 1 9 9 5 1 9 9 9
I. S 7.4

(a (21.6) 6.3 (18.5)

(b (5.7) 8.4 (6.2)

II.  3.6
(a 2.0

(b 4.0

(c (45) 3.0 (50)

(d 0 10.0

III. 4.8
(a (32.9) 3.9 (30.3)

(b (6.8) 7.0 (7.6)

(c (10.7) 3.6 (31.8)

IV. 6.1
(a 5.0

(b (1.0) 7.2 (14.0)

V. L 6.1
(a 6.4

(b 5.8

VI. 5.1
(a

(6.9) 5.1 (7.3)

(9.2) 5.6 (22.2)

2.9 (17.8)

(b (91.2) 8.6 (93.7)

VII 5.0
(a (40-75) 5.0 (40-75)

(b (68.6) 7.5 (75.2)

(c 6.0

(d 2.0
MBABWE  
1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0 1 9 9 5 1 9 9 9

mary Ratings 4.3 4.1 4.6 5.4 5.4
k 77 88 80 80 89

m p o n e n t s  o f  E c o n o m i c  F r e e d o m 1 9 7 0 1 9 7 5 1 9 8 0 1 9 8 5 1 9 9 0
ize of Government 7.8 7.1 6.3 6.0 6.6 7.0
) Government Consumption 7.8 (13.5) 7.1 (15.8) 5.6 (21.1) 4.5 (24.6) 4.8 (23.6) 5.4

) Transfers and Subsidies 7.0 (11.4) 7.4 (10.0) 8.4 (6.2) 8.6

Structure of the Economy and Use of Markets  3.0 2.3 1.8 3.9
) Government Enterprises 2.0 (40.1) 2.0 (39.3) 2.0 (32.5) 2.0 (53.6) 2.0 2.0

) Price Controls 2.0 4.0

) Top Marginal Tax Rate 5.0 (45) 0.0 (63) 1.0 (60) 4.0

) Conscription 3.0 3.0 1.0 10.0 3.0 10.

Monetary Policy and Price Stability  7.6 8.5 8.4 8.3 7.5 6.1
) Annual Money Growth 7.8 (11.2) 8.6 (7.2) 7.0 (14.9) 3.4

) Inflation Variability 7.5 (6.2) 8.9 (2.7) 8.7 (3.1) 7.7 (5.8) 8.4 (4.1) 7.3

) Recent Inflation Rate 7.6 (-12.1) 8.1 (9.5) 8.7 (6.6) 8.7 (6.5) 7.1 (14.8) 7.9

 Freedom to Use Alternative Currencies 3.6 0.0 0.0 0.8 3.5 4.9
) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0

) Black Market Exchange Rate 7.2 (14.0) 0.0 (54.0) 0.0 (84.0) 1.6 (42.0) 7.0 (15.0) 9.8

egal Structure and Property Rights 2.5 2.7 3.9 4.1
) Legal Security 3.4 2.2 4.6

) Rule of Law 1.7 3.1 3.3 4.1

 International Exchange  7.9 7.8 6.4 5.8 7.1
) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 8.6 (2.1) 8.9 (1.7) 4.7 (8.0) 3.9 (9.2) 5.4

ii.  Mean Tariff Rate 8.0 (10.0) 8.3 (8.7) 8.0 (10.1) 8.2

iii. Standard Deviation of Tariff Rates  5.3 (11.8)

) Size of Trade Sector 6.4 (60.2) 5.3 (55.6) 5.8 (55.6) 6.4 (63.6) 8.3

. Freedom of Exchange in Financial Markets 3.7 3.9 4.5 5.3
) Private Ownership of Banks 2.0 (10-40) 2.0 (10-40) 2.0 (14) 2.0 (10-40) 5.0

) Extension of Credit to Private Sector 5.4 (53.5) 4.0 (39.5) 6.7 (66.5) 6.9

) Avoidance of Negative Interest Rates 6.0 8.0 8.0 8.0

) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0
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