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COUNTRY DATA TABLES

This chapter presents detailed data on the eco-
nomic freedom of the countries included in this
study. For each country, we present the overall
score of economic freedom and the rank of that
country for the years 1970, 1975, 1980, 1985, 1990,
1995, and 1997 (where enough data exists.) Like
all the scores in the index, these are values out of
10; 10 is the highest possible score and zero (0) is
the lowest. To see how these scores were derived,
please refer to the section, Methodology of the In-
dex, earlier in this volume (page 5).

Under the column, Components of Economic
Freedom, the titles in bold-face indicate the seven
areas of economic freedom that are combined to
generate an overall score. Each of the rows in
bold-face gives the scores (out of 10) for that par-

ticular area for each year. Appendix 1 shows the
ratings for each of the seven areas that combine to

form the overall summary ratings for the period
from 1990 to 1997.

Underneath each area title are the titles of the
components that are combined to generate that
particular area’s score. Beside these titles are the
scores (out of 10) for each year for which we have
data. In parentheses beside some scores is the ac-
tual data used to derive that particular score.

A more complete description of each component
can be found in Appendix 2: Explanatory Notes
and Data Sources. The full data-set is available on-
line at www.freetheworld.com/download.html.



ALBANIA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 2.9 5.0 4.3
Rank 107 93 113
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 8.3 8.4 5.0 8.1 9.1
(a) Government Consumption (% of Total) 8.3 (13.8) 8.4 (13.4) 6.5 (23.4) 8.3 (13.6) 9.1 (9.4)
(b) Transfers and Subsidies (% of GDP) 3.5 (24.3) 7.8 (8.4)
IL. Structure of the Economy and Use of Markets 0.0 2.1 3.0
(a) Government Enterprises 0.0 0.0 0.0 0.0 0.0 0.0
(b) Price Controls 0.0 4.0 4.0
(c) Top Marginal Tax Rate
(d) Conscription 0.0 0.0 0.0 0.0 0.0 3.0 10.0
ITI. Monetary Policy and Price Stability 9.8 9.8 2.7 2.5
(a) Annual Money Growth (last 5 yrs.) 0.0 (78.9) 3.4 (33.1)
(b) Inflation Variability (last 5 yrs.) 9.6 (0.9) 9.6 (1.0) 0.0 (86.9) 0.0 (38.1)
(c) Recent Inflation Rate 9.9 (0.4) 10.0 (0.0) 8.0 (9.8) 4.1 (29.7)
IV. Freedom to Use Alternative Currencies 0.0 0.0 0.0 0.0 0.0 7.5 4.6
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 5.0 5.0
(b) Black Market Exchange Rates (Prem.) 0.0  (1100.0)| 0.0  (745.0) | 0.0  (866.0) | 0.0  (818.0) | 0.0  (800.0) | 10.0 (0.0) 4.2 (29.0)
V. Legal Structure and Property Rights 6.3 5.9 8.0 2.5
(a) Private Ownership Rights 4.8 4.6 10.0 7.2
(b) Viability of Contracts 7.6 6.4 6.8 0.0
(c) Rule of Law 6.6 6.7 7.0 0.0
VL. International Exchange 4.2 5.8
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 5.8 (6.3)
ii. Mean Tariff Rate 6.8 (15.9)
iii. Standard Deviation of Tariff Rates 6.7 (8.3)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered)
ii. Size of Trade Sector (% of GDP) 1.0 (45.8) 0.0 (34.7) 0.0 (38.1) 0.0 (47.0) 0.7 (52.5)
VII. Freedom of Exchange in Financial Markets 0.0 2.6 3.1
(a) Ownership of Banks 0.0 (0) 20  (10-40) | 2.0  (10-40)
(b) Extension of Credit 0.0 (7.0) 0.0 (6.9)
(c) Avoidance of Negative Interest Rates 0.0 6.0 8.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 2.0 2.0
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ALGERIA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 4.7 4.2 2.7 3.6 4.1
Rank 70 85 111 117 117
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 6.9 7.1 6.4 6.3 6.7 7.3 6.8
(a) Government Consumption (% of Total) 6.9 (21.2) 7.1 (20.3) 6.4 (24.2) 6.3 (24.7) 6.7 (22.3) 6.8 (22.0) 6.8 (22.0)
(b) Transfers and Subsidies (% of GDP) 7.8 (8.4)
II. Structure of the Economy and Use of Markets 1.0 1.0 1.9
(a) Government Enterprises 2.0 (23.8) 0.0 (25.4) 0.0 (34.6) 0.0 (55.8) 0.0 (57.6) 0.0 0.0
(b) Price Controls 2.0 2.0 4.0
(c) Top Marginal Tax Rate
(d) Conscription 3.0 10.0 5.0 5.0 1.0 1.0 1.0
ITI. Monetary Policy and Price Stability 8.5 6.1 6.5 8.2 6.0 52 7.6
(a) Annual Money Growth (last 5 yrs.) 79 (140) | 67  (164) | 69  (155) | 73  (134) | 93 (3.4) 792 (139 | 77 (116)
(b) Inflation Variability (last 5 yrs.) 9.4 (1.6) 2.6 (18.5) 7.7 (5.8) 8.3 (4.2) 5.5 (11.2 4.1 (14.8) 6.3 9.2)
(c) Recent Inflation Rate 8.9 (5.4) 8.9 (5.5) 49  (257) | 91 (4.6) 31 (344) | 43 (285 | 87 6.3)
IV. Freedom to Use Alternative Currencies 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rates (Prem.) 0.0 (59.0) 0.0 (56.0) 0.0 (263.0) 0.0 (335.0) 0.0 (140.0) 0.0 (201.0) 0.0 (122.0)
V. Legal Structure and Property Rights 3.2 2.5 3.4 3.7 3.5 7.4 8.5
(a) Private Ownership Rights 3.6 3.0 4.0 3.5 3.2 10.0 10.0
(b) Viability of Contracts 2.7 1.9 3.0 4.6 4.0 5.2 8.3
(c) Rule of Law 3.3 3.1 3.3 7.0 7.0
VL. International Exchange 7.8 4.7 3.6 5.0 4.7
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 3.6 (9.6) 4.1 (8.8)
ii. Mean Tariff Rate 7.7 (11.7) 5.7 (21.7) 5.1 (24.6) 5.4 (22.9)
iii. Standard Deviation of Tariff Rates 2.2 (19.6)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 3.2 (67.8) 0.7 (93.0) 9.1 (9.5)
ii. Size of Trade Sector (% of GDP) 7.1 (51.0) 10.0 (76.5) 8.4 (64.7) 5.5 (43.9 5.8 (48.4) 6.7 (58.6) 6.3 (56.2)
VII. Freedom of Exchange in Financial Markets 0.3 0.7 0.7
(a) Ownership of Banks 00  (010) | 00  (0-10) | 00  (0-10) | 00  (010) | 0.0  (0-10) | 0.0  (0-10) | 0.0  (0-10)
(b) Extension of Credit 1.1 (19.7) 0.6 (15.2) 0.7 (16.5)
(c) Avoidance of Negative Interest Rates 0.0 0.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 2.0 2.0
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ARGENTINA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 6.6 3.2 48 3.8 4.9 7.9 8.4
Rank 24 75 67 93 71 23 12
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 8.4 7.8 7.6 7.7 8.5 7.9 7.8
(a) Government Consumption (% of Total) 8.4 (13.0) 7.6 (17.8) 7.8 (16.5) 8.4 (13.0) 8.8 (11.0) 8.5 (12.6) 8.2 (14.6)
(b) Transfers and Subsidies (% of GDP) 8.0 (7.9) 7.5 (9.7) 6.9 (11.7 8.2 (7.2) 7.3 (10.3) 7.4 (9.9)
II. Structure of the Economy and Use of Markets 3.6 4.4 2.9 3.8 8.4 9.5
(a) Government Enterprises 4.0 (33.6) 4.0 (33.6) 4.0 (39.5) 4.0 (38.3) 6.0 (30.0) 8.0 (12.8) 10.0
(b) Price Controls 0.0 8.0 10.0
(c) Top Marginal Tax Rate 4.0 (51) 6.0 (45) 2.0 (62) 7.0 (35) 9.0 (30) 8.0 (33)
(d) Conscription 0.0 1.0 1.0 1.0 1.0 10.0 10.0
ITI. Monetary Policy and Price Stability 6.7 0.0 0.0 0.0 0.0 4.0 8.9
(a) Annual Money Growth (last 5 yrs.) 5.0 (24.8) 0.0 (78.3) 0.0 (150.0) 0.0 (295.2) 0.0 (515.6) 2.5 (37.5) 7.9 (10.5)
(b) Inflation Variability (last 5 yrs.) 6.2 (9.5) 0.0 (61.9) 0.0 (1198) | 0.0  (208.3) | 0.0 (1198.8)| 0.0 (52.4) 9.0 (2.6)
(c) Recent Inflation Rate 8.8 (5.8) 00 (1982) | 00  (920) | 00  (620.8) | 0.0 (2064.2)| 9.2 39 | 100 (02
IV. Freedom to Use Alternative Currencies 10.0 5.0 9.9 6.0 10.0 10.0 10.0
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 10.0 (0.0) 0.0  (124.0) | 9.8 (1.0) 2.0 (40.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 4.2 1.2 4.5 3.2 5.2 8.0 8.5
(a) Private Ownership Rights 3.6 0.6 5.2 1.2 5.3 10.0 10.0
(b) Viability of Contracts 4.7 1.8 4.9 0.4 2.2 6.8 8.3
(c) Rule of Law 3.3 8.2 8.3 7.0 7.0
VL. International Exchange 0.6 3.4 3.7 3.9 7.3 6.6
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 1.4 (12.9) 3.7 9.5) 1.5 (12.7) 3.4 (9.9) 7.4 (3.9) 7.1 (4.3)
ii. Mean Tariff Rate 0.0 (55.9) 4.4 (27.8) 4.6 (27.0 5.9 (20.5) 7.9 (10.5) 7.7 (11.3)
iii. Standard Deviation of Tariff Rates 0.3 (24.3) 7.0 (7.6) 7.3 (6.8)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 6.8 (31.9) 8.4 (16.1) 10.0 (0.2)
ii. Size of Trade Sector (% of GDP) 00  (103) | 00  (11.8) | 00  (115) | 00  (180) | 00  (150) | 00  (17.0) | 00 (187
VII. Freedom of Exchange in Financial Markets 5.0 4.7 3.1 2.9 2.6 8.1 8.1
(a) Ownership of Banks 50  (40-60) | 5.0  (40-60) | 5.0  (40-60) | 5.0  (40-60) | 5.0  (40-50) | 5.0 (60) 5.0 (60)
(b) Extension of Credit 88  (895) | 79  (81.0) | 82  (83.3) | 73  (760) | 57  (60.8) | 7.3  (76.0) | 72  (74.8)
(c) Avoidance of Negative Interest Rates 0.0 0.0 0.0 10.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 0.0 0.0 0.0 10.0 10.0
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AUSTRALIA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 8.1 6.9 7.4 7.8 8.1 8.6 8.6
Rank 8 16 11 10 10 6 7
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 7.3 7.2 7.0 6.7 7.0 6.6 6.6
(a) Government Consumption (% of Total) 7.3 (19.0) 6.6 (22.9) 6.6 (23.2) 6.5 (23.8) 6.7 (22.3) 6.9 (21.4) 6.9 (21.3)
(b) Transfers and Subsidies (% of GDP) 7.8 (8.5) 7.4 (10.1) 6.9 (11.9 7.2 (10.7) 6.3 (14.2) 6.3 (14.2
II. Structure of the Economy and Use of Markets 5.0 5.0 5.0 5.6 6.5 6.3
(a) Government Enterprises 6.0 (30.0) 6.0 37.1) 6.0 (28.4) 6.0 (30.2) 6.0 (25.2) 7.0 (20.4) 7.0 (18.7)
(b) Price Controls 6.0 7.0 7.0
(c) Top Marginal Tax Rate 2.0 (64) 2.0 (62) 2.0 (60) 3.0 (49) 4.0 (47) 3.0 (47)
(d) Conscription 0.0 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 9.4 7.9 8.6 9.1 8.7 9.1 9.2
(a) Annual Money Growth (last 5 yrs.) 9.7 (1.6) 8.4 (7.8) 8.3 (8.6) 9.4 (3.2) 7.6 (12.0) 8.1 (9.3) 8.1 (9.6)
(b) Inflation Variability (last 5 yrs.) 9.6 (1.0) 8.3 (4.2) 9.4 1.5) 9.1 2.2) 9.2 (2.0) 9.7 (0.6) 9.7 0.7)
(c) Recent Inflation Rate 89 (55 70 (149) | 80 9.8) | 88 93  (33) | 94 9.8 1.0)
IV. Freedom to Use Alternative Currencies 10.0 9.9 9.9 10.0 10.0 10.0 10.0
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 10.0 (0.0) 9.8 (1.0) 9.8 (1.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 9.3 7.2 8.0 8.7 8.9 10.0 10.0
(a) Private Ownership Rights 9.6 5.5 7.0 8.7 8.6 10.0 10.0
(b) Viability of Contracts 9.1 9.0 7.2 7.6 8.2 10.0 10.0
(c) Rule of Law 10.0 10.0 10.0 10.0 10.0
VL. International Exchange 7.0 6.6 7.1 7.3 6.9 8.0 8.4
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 7.5 3.7) 7.1 (4.4) 7.6 (3.6) 7.9 (3.2) 7.9 3.1) 8.7 (1.9 9.0 (1.5)
ii. Mean Tariff Rate 6.6 (17.0) 7.1 (14.5) 7.3 (13.3) 7.2 (14.2) 8.4 (8.2) 8.9 (5.7)
iii. Standard Deviation of Tariff Rates 4.3 (14.3) 6.0 (10.1) 6.7 8.2)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 9.1 (8.9) 10.0 (0.4) 10.0 (0.1)
ii. Size of Trade Sector (% of GDP) 5.6 (29.0) 5.3 (28.9) 5.9 (33.9) 5.8 (35.2) 5.4 (34.6) 6.1 (41.7) 6.0 (41.5)
VIL Freedom of Exchange in Financial Markets 6.3 5.0 6.6 7.6 9.2 9.3 9.3
(a) Ownership of Banks 80  (85-95)| 80 (8595 | 80 (8595 | 8.0 (8595 | 10.0 (95100)| 10.0  (95-100)| 10.0  (95-100)
(b) Extension of Credit 53  (576) | 60  (636) | 68  (71.3) | 78 (799 | 89 (902 | 91  (91.8) | 94  (94.5)
(c) Avoidance of Negative Interest Rates 10.0 4.0 10.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 5.0 8.0 8.0 8.0
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AUSTRIA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 7.2 6.2 6.8 6.9 7.6 7.8 8.0
Rank 18 25 16 21 19 29 25
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 6.5 5.7 5.2 5.0 5.1 4.6 4.7
(a) Government Consumption (% of Total) 6.9 (21.5) 6.5 (23.8) 6.3 (24.8) 6.2 (25.2) 6.2 (25.0) 6.0 (26.4) 6.1 (25.8)
(b) Transfers and Subsidies (% of GDP) 6.1 (14.9) 4.9 (19.4) 4.1 (22.1) 3.8 (23.1 4.0 (22.4) 3.3 (25.2) 3.2 (25.3
II. Structure of the Economy and Use of Markets 3.1 2.4 2.4 3.8 4.6 4.9
(a) Government Enterprises 2.0 2.0 (45.0) 2.0 (44.5) 2.0 (42.0) 2.0 2.0 4.0
(b) Price Controls 5.0 8.0 7.0
(c) Top Marginal Tax Rate 4.0 (54) 2.0 (62) 2.0 (62) 4.0 (50) 4.0 (50) 4.0 (50)
(d) Conscription 0.0 5.0 5.0 5.0 5.0 3.0 3.0
ITI. Monetary Policy and Price Stability 9.5 8.9 9.5 9.5 9.4 9.3 9.5
(a) Annual Money Growth (last 5 yrs.) 9.6 (1.8) 8.5 (7.7) 9.8 (1.0) 9.5 (2.3) 9.2 (4. 8.6 (6.8) 8.9 5.5)
(b) Inflation Variability (last 5 yrs.) 9.7 0.7) 9.5 (1.2) 9.6 (0.9) 9.5 (1.2) 9.7 (0.6 9.7 (0.8) 9.6 1.0)
(c) Recent Inflation Rate 9.1 87 (65 | 90 (500 | 94 (3. 9.3 9.6 1) | 100 (01
IV. Freedom to Use Alternative Currencies 7.5 7.5 7.5 7.5 10.0 10.0 10.0
(a) Ownership of Foreign Currency 5.0 5.0 5.0 5.0 10.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 9.3 9.1 10.0 10.0 10.0
(a) Private Ownership Rights 9.2 8.7 10.0 10.0 10.0
(b) Viability of Contracts 8.7 8.8 10.0 10.0 10.0
(c) Rule of Law 10.0 10.0 10.0 10.0 10.0
VL. International Exchange 7.8 7.6 8.3 8.5 8.2 8.7 8.5
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 8.3 (2.6) 8.9 (1.7) 9.5 0.7) 9.6 (0.6) 9.5 0.7 9.9 0.2) 9.9 (0.1)
ii. Mean Tariff Rate 69  (154) | 77 (116) | 80  (10.0) | 83 (8.7) 8.7 (6.7) 8.6 (6.9)
iii. Standard Deviation of Tariff Rates 6.0 (10.1) 7.6 .9) 7.6 6.0)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 9.7 (2.6) 9.7 (2.6)
ii. Size of Trade Sector (% of GDP) 65 (597 | 63  (61.6) | 7.0  (740) | 70  (79.1) | 66  (79.0) | 61  (78.2) | 65  (85.0)
VIL Freedom of Exchange in Financial Markets 5.6 5.0 5.5 6.0 6.7 7.0 7.6
(a) Ownership of Banks 50  (40-60) | 5.0 (4075 | 50  (40-75) | 5.0 (63) 50  (40-75) | 5.0 (54) 5.0 (74)
(b) Extension of Credit 83  (846) | 79  (806) | 76 (787 | 75  (77.7) | 71 (738) | 70 (728 | 74  (76.8)
(c) Avoidance of Negative Interest Rates 8.0 6.0 8.0 10.0 10.0 8.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 5.0 8.0 8.0
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BAHAMAS

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 6.4 6.0 6.4 6.0 6.2 6.7
Rank 21 32 27 43 64 60
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 9.8 8.8 8.9 8.9 8.9 8.5
(a) Government Consumption (% of Total) 7.6 (17.6) 7.7 (16.9) 7.8 (16.5) 8.0 (15.6) 7.4 (18.9)
(b) Transfers and Subsidies (% of GDP) 9.8 (1.4) 10.0 (0.5) 10.0 (0.5) 10.0 (0.1) 9.9 (1.0) 9.7 (1.6)
II. Structure of the Economy and Use of Markets 8.0 7.1 6.1 54 6.7 6.7
(a) Government Enterprises 6.0 6.0 (24.2) 4.0 2.0 2.0 6.0 6.0
(b) Price Controls 4.0 4.0 4.0
(c) Top Marginal Tax Rate 10.0 (0) 10.0 (0) 10.0 (0) 10.0 (0) 10.0 (0) 10.0 (0)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 9.0 8.7 8.2 8.6 9.1 9.3 9.6
(a) Annual Money Growth (last 5 yrs.) 9.6 (-1.9) 7.9 (10.3) 9.6 (2.2) 8.7 (6.6) 9.1 9.0 (4.8)
(b) Inflation Variability (last 5 yrs.) 9.3 (1.8) 8.7 (3.3) 8.6 (3.5) 7.9 (5.3) 9.3 9.3 9.8 (0.4)
(c) Recent Inflation Rate 8.8 79  (107) | 80  (100) | 83 5 9.4 9.4 99  (0.5)
IV. Freedom to Use Alternative Currencies 7.2 3.6 3.0 3.9 3.7 4.8 4.6
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rates (Prem.) 7.2 (14.0) 7.2 (14.0) 6.0 (20.0) 7.8 (11.0) 7.4 (13.0) 9.6 (2.0) 9.2 (4.0)
V. Legal Structure and Property Rights 6.8 6.7 6.3 6.6
(a) Private Ownership Rights 6.1 5.9 7.7 7.2
(b) Viability of Contracts 7.6 7.6 6.8 8.3
(c) Rule of Law 6.6 6.7 4.1 4.1
VL. International Exchange 4.6 4.4 5.3 3.4 3.0
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 4.7 (7.9) 4.1 (8.8) 4.6 (8.1) 3.8 9.3) 3.6 (9.6) 3.1 (10.3)
ii. Mean Tariff Rate 4.0 (29.8) 3.5 (32.3) 3.0 (35.0)
iii. Standard Deviation of Tariff Rates
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 10.0 (0.1)
ii. Size of Trade Sector (% of GDP) 5.6 (151.9) 4.7 (133.3) 4.0 (124.1) 2.8 (108.7) 2.8 (114.0)
VII. Freedom of Exchange in Financial Markets 6.2 6.3 6.3 6.9 6.8 6.9 6.9
(a) Ownership of Banks 100 (95-100)| 100  (95-100)| 10.0  (95-100)| 10.0  (95-100)| 10.0  (95-100)| 10.0  (95-100)| 10.0  (95-100)
(b) Extension of Credit 94  (947) | 78 (802 | 76 (785 | 79  (81.2) | 77  (789) | 80  (817) | 83  (84.3)
(c) Avoidance of Negative Interest Rates 8.0 8.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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BAHRAIN

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 7.6 7.4 7.4 7.9 7.9
Rank 10 14 24 23 31
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 7.7 6.4 6.4 7.2 7.1
(a) Government Consumption (% of Total) 5.5 (29.0) 2.8 (43.5) 2.8 (43.8) 4.4 (35.2) 4.8 (32.7)
(b) Transfers and Subsidies (% of GDP) 9.8 (1.2) 10.0 (0.0) 10.0 (0.5) 10.0 (0.0) 9.4 (2.6)
II. Structure of the Economy and Use of Markets 6.1 7.1 7.1 6.0 6.0 6.0
(a) Government Enterprises 0.0 2.0 (76.4) 4.0 (29.8) 4.0 (31.7) 4.0 4.0 4.0
(b) Price Controls 4.0 4.0 4.0
(c) Top Marginal Tax Rate 10.0 (0) 10.0 (0) 10.0 (0) 10.0 (0) 10.0 (0) 10.0 (0)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 9.0 7.0 7.5 8.2 8.3 9.4 9.0
(a) Annual Money Growth (last 5 yrs.) 79 (105 | 7.1 (144) | 64  (18.1) | 85 (7.7) 9.5 2.7) 9.6 (2.1) | 88 (-6.2)
(b) Inflation Variability (last 5 yrs.) 9.4 (1.4) 7.1 (7.2) 6.8 (8.0) 6.3 . 6.9 8.7 8.8 (2.9)
(c) Recent Inflation Rate 9.7 (1.6) 68  (161) | 92 (3.9) 96  (1.8) | 86 9.8 9.5
IV. Freedom to Use Alternative Currencies 10.0 10.0 10.0 10.0 10.0 10.0
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 5.9 5.9 8.5 8.5
(a) Private Ownership Rights 6.1 5.9 10.0 10.0
(b) Viability of Contracts 5.2 5.2 8.4 8.3
(c) Rule of Law 6.6 6.7 7.0 7.0
VL. International Exchange 8.6 8.4 8.0 8.0
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 9.5 (0.7) 9.3 (1.1) 9.1 (1.4) 9.1 (1.4)
ii. Mean Tariff Rate 8.8 (6.0)
iii. Standard Deviation of Tariff Rates
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered)
ii. Size of Trade Sector (% of GDP) 71 (2412) | 69  (2393) | 54  (191.6) | 60  (221.7) | 51  (1954) | 54  (206.9)
VII. Freedom of Exchange in Financial Markets 6.4 6.2 6.0 6.7 6.5 7.0
(a) Ownership of Banks 80  (80-90) | 80  (80:90) | 8.0  (80-90) | 8.0  (90-95) | 80  (9095) | 8.0  (90-95)
(b) Extension of Credit 100 (99.9) | 9.9  (99.2) | 94  (941) | 86  (87.0) | 72  (746) | 86  (87.3) | 87  (88.4)
(c) Avoidance of Negative Interest Rates 10.0 8.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 2.0 2.0
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BANGLADESH

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 2.9 2.9 3.3 3.7 4.1 5.3
Rank 79 102 99 102 109 94
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 10.0 10.0 10.0 10.0 9.9 9.9
(a) Government Consumption (% of Total) 10.0 (1.0) 10.0 (2.0) 10.0 (2.4) 10.0 (4.6) 9.9 (5.2) 9.9 (5.0)
(b) Transfers and Subsidies (% of GDP)
II. Structure of the Economy and Use of Markets 2.7 2.7 2.0 2.0
(a) Government Enterprises 2.0 2.0 (50.4) 2.0 (44.4) 2.0 (46.6) 2.0 (47.1) 2.0 (46.4) 2.0
(b) Price Controls 0.0 0.0 0.0
(c) Top Marginal Tax Rate 1.0 (60) 1.0 (60)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 8.5 2.6 6.0 8.0 9.2 8.5 9.0
(a) Annual Money Growth (last 5 yrs.) 7.8 (10.9) 6.4 (18.0) 7.4 (13.1) 9.5 (2.7) 7.7 (11.3) 8.2 (9.2)
(b) Inflation Variability (last 5 yrs.) 7.0 0.0 (29.1) 4.2 (14.4) 8.8 (3.1) 9.2 9.0 . 9.1 (2.2)
(c) Recent Inflation Rate 9.9 0.0 (74.5) 7.3 (13.4) 7.8 (11.1) 9.0 8.7 (6.7) 9.7 (1.3)
IV. Freedom to Use Alternative Currencies 0.0 0.0 0.0 0.0 2.2 3.2
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rates (Prem.) 0.0 (51.0) 0.0  (111.0) | 0.0  (168.0) | 0.0  (165.0) | 4.4 (28.0) 6.4 (18.0)
V. Legal Structure and Property Rights 1.9 2.2 1.7 5.3 6.9
(a) Private Ownership Rights 2.2 2.2 1.9 5.5 7.2
(b) Viability of Contracts 1.8 2.8 1.6 3.7 6.6
(c) Rule of Law 1.7 1.4 1.7 7.0 7.0
VL. International Exchange 3.4 0.8 1.6 1.5 0.7
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 4.7 (7.9) 1.1 (13.4) 0.0 (17.9) 1.9 (12.1)
ii. Mean Tariff Rate 0.0 (99.9) 0.0 (86.0) 0.0 (102.2) 0.0 (81.2)
iii. Standard Deviation of Tariff Rates 0.0 (50.4) 0.0 (26.1)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 5.1 (49.4) 4.3 (57.5)
ii. Size of Trade Sector (% of GDP) 19 (208 | 00  (11.0) | 23  (241) | 25  (258) | 25  (27.1) | 42  (367) | 44 (387
VII. Freedom of Exchange in Financial Markets 0.6 2.3 2.8 3.9 3.5 3.5
(a) Ownership of Banks 00  (010) | 00  (010) | 00  (010) | 00  (010) | 00  (010) | 00  (010) | 00  (0-10)
(b) Extension of Credit 20  (278) | 37 @31 | 62 (655 | 70  (72.7) | 71 (736) | 71 (74.9)
(c) Avoidance of Negative Interest Rates 6.0 6.0 10.0 8.0 8.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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BARBADOS

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 5.5 5.7 6.2 6.2 6.4 6.3
Rank 42 38 32 41 57 70
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 8.6 8.7 8.6 8.2 8.2 8.3 6.3
(a) Government Consumption (% of Total) 7.9 (16.2) 7.5 (18.3) 7.3 (19.3) 6.3 (24.6) 6.4 (24.1) 6.7 (22.7) 6.3 (24.8)
(b) Transfers and Subsidies (% of GDP) 9.3 (2.9) 10.0 (0.2) 10.0 (0.2) 10.0 (0.0) 10.0 (0.5) 10.0 (0.0)
II. Structure of the Economy and Use of Markets 4.7 4.7 4.7 5.9 6.1 6.1
(a) Government Enterprises 8.0 (19.2) 6.0 (26.8) 6.0 (22.8) 6.0 (22.5) 6.0 6.0 6.0
(b) Price Controls 6.0 6.0 6.0
(c) Top Marginal Tax Rate 1.0 (65) 1.0 (60) 1.0 (60) 4.0 (50) 5.0 (40) 5.0 (40)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 8.8 7.4 6.7 8.9 8.7 9.5 8.8
(a) Annual Money Growth (last 5 yrs.) 8.1 (9.5) 6.9 (15.3) 8.8 (5.8) 8.6 (7.1 8.9 (-5.4) 8.3 (8.7)
(b) Inflation Variability (last 5 yrs.) 9.1 2.3) 6.3 (9.2) 7.6 (6.0) 8.6 3.5) 8.6 (3.4 9.5 (1.3) 9.7
(c) Recent Inflation Rate 8.5 7.3) 7.7 (11.7) 5.5 (22.6) 9.2 8.9 10.0 8.5
IV. Freedom to Use Alternative Currencies 3.0 3.9 3.9 4.0 4.7 4.9
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rates (Prem.) 6.0 (20.0) 7.8 (11.0) 7.8 (11.0) 8.0 (10.0) 9.4 (3.0) 9.8 (1.0)
V. Legal Structure and Property Rights 6.8 6.7 6.3 6.6
(a) Private Ownership Rights 6.1 5.9 7.7 7.2
(b) Viability of Contracts 7.6 7.6 6.8 8.3
(c) Rule of Law 6.6 6.7 4.1 4.1
VL. International Exchange 5.8 5.6 6.3 6.3 5.5 5.8
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 6.6 (5.1) 7.1 (4.4) 7.5 (3.7) 7.7 (3.4) 7.6 (3.6) 7.8 (3.3)
ii. Mean Tariff Rate 6.6 (17.0) 7.2 (14.1)
iii. Standard Deviation of Tariff Rates 4.5 (13.7) 4.8 (13.1)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 6.6 (33.9)
ii. Size of Trade Sector (% of GDP) 39 (1381 | 1.9 (1108 | 33  (1422) | 20 (127.8) | 0.0 (1008 | 00  (1158) | 00 (1132
VII. Freedom of Exchange in Financial Markets 5.1 5.2 6.1 6.0 6.0 5.9
(a) Ownership of Banks 80  (7590) | 80  (7590) | 80  (7590) | 8.0  (7590) | 80  (75:90) | 8.0  (75-90)
(b) Extension of Credit 95  (954) | 79  (80.9) | 73 (757 | 68  (707) | 64  (67.3) | 62  (66.1) | 59  (63.1)
(c) Avoidance of Negative Interest Rates 6.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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BELGIUM

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 9.3 7.8 8.0 8.1 8.1 8.2 8.3
Rank 2 6 5 7 10 12 14
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 6.0 4.7 5.0 4.9 54 5.2 7.4
(a) Government Consumption (% of Total) 7.5 (18.3) 7.0 (20.9) 6.9 (21.6) 7.1 (20.3) 7.5 (18.1) 7.4 (18.9) 7.4 (18.7)
(b) Transfers and Subsidies (% of GDP) 4.5 (20.8) 2.4 (28.5) 3.1 (26.0) 2.6 (27.6) 3.3 (25.0) 3.0 (26.3)
II. Structure of the Economy and Use of Markets 4.1 3.3 3.3 3.4 4.8 4.8
(a) Government Enterprises 6.0 6.0 (25.0) 6.0 (26.8) 6.0 (25.3) 6.0 (27.0) 6.0 6.0
(b) Price Controls 2.0 5.0 5.0
(c) Top Marginal Tax Rate 2.0 (64) 0.0 (76) 0.0 (76) 20  (5561) | 10  (5868) | 1.0  (5864)
(d) Conscription 1.0 3.0 3.0 3.0 3.0 10.0 10.0
ITI. Monetary Policy and Price Stability 9.5 8.3 9.4 9.4 9.5 9.6 9.7
(a) Annual Money Growth (last 5 yrs.) 9.7 (-1.3) 8.6 (6.9) 9.6 (1. 9.7 (1.6) 9.4 (2.9) 9.4 (3.0) 9.9 (-0.4)
(b) Inflation Variability (last 5 yrs.) 9.7 (0.7) 8.8 (3.0) 9.4 (1.6 9.8 0.6) 9.6 1.0) 9.6 0.9) 9.6 (1.0)
(c) Recent Inflation Rate 9.1 (4.6) 7.5 (12.3) 9.2 8.8 9.4 3.1) 9.7 9.7 (1.5)
IV. Freedom to Use Alternative Currencies 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 9.9 8.6 8.6 9.1 10.0 9.5 9.0
(a) Private Ownership Rights 10.0 8.6 8.6 8.7 10.0 10.0 10.0
(b) Viability of Contracts 9.9 8.5 7.2 8.8 10.0 8.4 10.0
(c) Rule of Law 10.0 10.0 10.0 10.0 7.0
VL. International Exchange 9.5 9.0 9.0 9.1 8.7 8.8 8.6
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 9.7 (0.4) 10.0 (0.0) 9.8 (0.3) 9.8 (0.3) 9.7 (0.4) 9.7 (0.4) 9.7 (0.4)
ii. Mean Tariff Rate 8.1 (9.4) 8.2 8.8) 8.5 7.5) 8.5 (7.4) 8.7 (6.7) 8.6 (6.9)
iii. Standard Deviation of Tariff Rates 7.1 (7.2) 7.6 9) 7.6 (6.0)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 8.7 (12.6) 8.6 (14.3) 8.9 (10.9) 9.1 (9.0)
ii. Size of Trade Sector (0/0 of GDP) 9.0 (101.1) 8.9 (106.6) 9.9 (127.3) 10.0 (149.9) 9.8 (143.5) 9.0 (140.4) 8.7 (139.4)
VII. Freedom of Exchange in Financial Markets 10.0 8.7 10.0 10.0 8.7 8.6 8.7
(a) Ownership of Banks 100 (95-100)| 100  (95-100)| 10.0 (95-100)| 10.0  (95-100)] 10.0  (95-100)| 10.0  (95-100) 10.0  (95-100)
(b) Extension of Credit 3.9 (44.8) 3.6 (42.5) 3.9 (45.3)
(c) Avoidance of Negative Interest Rates 10.0 6.0 10.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 10.0 10.0 10.0 10.0 10.0 10.0 10.0
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BELIZE
1970 1975 1980 1985 1990 1995 1997
Summary Ratings 5.5 5.1 6.1 6.3
Rank 44 62 67 70
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 7.8 8.4 7.9 8.4 8.7 8.0
(a) Government Consumption (% of Total) 7.8 (16.4) 7.3 (19.3) 6.6 (23.1) 7.0 (20.9) 7.6 (17.7) 6.3 (24.6)
(b) Transfers and Subsidies (% of GDP) 9.4 (2.6) 9.2 (3.6) 9.8 (1.2) 9.8 (1.2) 9.7 (1.6)
II. Structure of the Economy and Use of Markets 4.8 2.5 4.8 4.7
(a) Government Enterprises 6.0 (34.9) 2.0 (54.6) 4.0 (36.5) 2.0 (55.5) 2.0 (47.6) 2.0
(b) Price Controls 0.0 6.0 6.0
(c) Top Marginal Tax Rate 4.0 (50) 4.0 (45) 5.0 (45)
(d) Conscription 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 8.7 6.6 8.3 8.8 9.1 9.5 9.6
(a) Annual Money Growth (last 5 yrs.) 8.8 (6.2) 9.3 (3.3) 8.5 (7.6 9.8 (1.0) 10.0 (-0.1)
(b) Inflation Variability (last 5 yrs.) 9.0 (2.6) 6.7 (8.3) 8.5 (3.8) 7.5 (6.3) 8.8 (3.0 9.6 8.9 (2.6)
(c) Recent Inflation Rate 8.5 (7.4) 6.6 (16.9) 7.7 (11.4) 9.6 (-1.9) 9.9 9.2 (3.9) 9.8 (-1.1)
IV. Freedom to Use Alternative Currencies 3.6 1.6 0.0 2.5 4.7 4.6
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rates (Prem.) 3.6 (32.0) 3.2 (34.0) 0.0 (63.0) 5.0 (25.0) 9.4 (3.0) 9.2 (4.0)
V. Legal Structure and Property Rights
(a) Private Ownership Rights
(b) Viability of Contracts
(c) Rule of Law
VL. International Exchange 4.2 4.5 3.1 2.6 4.7
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 4.2 (8.7) 2.7 (10.9) 2.8 (10.8) 2.7 (10.9) 5.6 (6.6)
ii. Mean Tariff Rate 6.6 (17.0)
iii. Standard Deviation of Tariff Rates
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered)
ii. Size of Trade Sector (% of GDP) 6.0  (165.1) | 42  (1240) | 32  (109.8) | 38  (1254) | 21  (1032) | 24  (109.3)
VII. Freedom of Exchange in Financial Markets 6.9 6.7 8.2 8.3 7.9
(a) Ownership of Banks 10.0  (95-100) | 10.0  (95-100) | 10.0  (95-100)
(b) Extension of Credit 90  (OL1) | 80  (821) | 74  (766) | 80  (82.1) | 85  (868) | 88  (88.9)
(c) Avoidance of Negative Interest Rates 8.0 8.0 10.0 10.0 8.0
(d) Capital Transactions with Foreigners 5.0 5.0 5.0 5.0 5.0
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BENIN

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 5.1 4.9 4.8 5.7 4.7
Rank 46 63 69 52 98
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 9.0 9.1 9.3 8.0 8.7 8.5 8.7
(a) Government Consumption (% of Total) 9.0 (10.3) 9.1 (9.4) 9.3 (8.2) 8.0 (15.5) 8.7 (11.7) 8.5 (12.5) 8.7 (11.7)
(b) Transfers and Subsidies (% of GDP)
II. Structure of the Economy and Use of Markets 1.9 1.9
(a) Government Enterprises 2.0 (50.0) 2.0 (45.9) 2.0 (53.7) 2.0 (53.5) 2.0 (42.9) 2.0 (50.0) 2.0
(b) Price Controls 2.0 2.0
(c) Top Marginal Tax Rate
(d) Conscription 1.0 1.0 1.0 1.0
ITI. Monetary Policy and Price Stability 9.0 6.9 8.4 8.1 9.0 6.9 7.9
(a) Annual Money Growth (last 5 yrs.) 8.6 (6.8) 5.8 (20.8) 8.4 (8.0) 8.0 (10.0) 9.9 (0.7) 8.7 (6.3) 9.1 (4.7)
(b) Inflation Variability (last 5 yrs.) 9.3 (1.8) 7.8 (5.4) 8.7 (3.2) 7.2 (6.9) 8.3 (4.2) 5.0 (12.5) 5.4 (11.6)
(c) Recent Inflation Rate 9.0 (5.1) 7.2 (14.3) 8.0 (10.2) 9.0 (-4.9) 8.8 6.9 (15.4) 9.1 (4.7)
IV. Freedom to Use Alternative Currencies 4.8 4.8 4.8 4.9 4.6 4.9 4.8
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rates (Prem.) 9.6 (2.0) 9.6 (2.0) 9.6 (2.0) 9.8 (1.0) 9.2 (4.0) 9.8 (1.0) 9.6 (2.0)
V. Legal Structure and Property Rights 4.2 4.1 4.3 3.6 3.6
(a) Private Ownership Rights 4.0 3.8 3.8 2.7 2.8
(b) Viability of Contracts 2.8 3.9 4.0 3.0 3.1
(c) Rule of Law 5.8 4.8 5.3 5.2 5.2
VL. International Exchange 4.0 2.2 2.1
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 3.9 9.2) 2.9 (10.6)
ii. Mean Tariff Rate 2.5 (37.4)
iii. Standard Deviation of Tariff Rates
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 0.0 (100.0) 0.0 (100.0) 0.0 (100.0) 8.3 (17.0)
ii. Size of Trade Sector (% of GDP) 3.8 (50.4) 4.5 (59.9) 4.8 (66.3) 54 (76.9) 2.9 (52.3) 3.9 2.9) 3.6 (61.4)
VII. Freedom of Exchange in Financial Markets 2.7 2.8 3.6 4.0 4.3 4.5 4.6
(a) Ownership of Banks 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 20 (1040) | 100  (100) | 100  (100)
(b) Extension of Credit 97 (975) | 100  (99.9) | 99  (99.3) | 97  (97.5) | 86  (87.5) | 62  (659) | 65  (68.5)
(c) Avoidance of Negative Interest Rates 6.0 8.0 8.0 2.0 2.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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BOLIVIA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 4.0 4.0 6.5 7.9 8.0
Rank 86 91 36 23 25
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 9.9 8.9 8.7 9.1 8.9 8.7 8.0
(a) Government Consumption (% of Total) 8.1 (15.1) 7.7 (17.1) 8.5 (12.5) 8.4 (13.3) 8.0 (15.2) 7.7 (16.9)
(b) Transfers and Subsidies (% of GDP) 9.9 (1.0) 9.8 (1.3) 9.7 (1.6) 9.6 (1.8) 9.4 (2.8) 9.5 (2.5) 8.3 (6.8)
II. Structure of the Economy and Use of Markets 2.5 4.4 4.8 6.1 7.1
(a) Government Enterprises 2.0 (44.0) 4.0 (28.9) 2.0 (50.1) 2.0 (42.5) 0.0 (64.3) 2.0 (51.2) 4.0 (40.3)
(b) Price Controls 6.0 8.0 9.0
(c) Top Marginal Tax Rate 3.0 (48) 8.0 (30) 10.0 (10) 10.0 (13) 10.0 (13)
(d) Conscription 3.0 3.0 3.0 3.0 3.0 3.0 3.0
ITI. Monetary Policy and Price Stability 9.2 5.1 3.5 0.0 3.1 6.8 7.9
(a) Annual Money Growth (last 5 yrs.) 8.9 (5.6) 5.8 (20.9) 6.2 (19.1) 0.0 (566.0) 2.4 (38.0) 4.3 (28.3) 6.0 (20.2)
(b) Inflation Variability (last 5 yrs.) 9.4 (1.5) 1.0 (22.5) 3.8 (15.5) 0.0 (4769.2) | 0.0 (85.9) 8.4 (4.0) 8.8 (3.1)
(c) Recent Inflation Rate 9.2 (3.8) 8.4 (7.8) 0.5 (47.3) 0.0 (12336.7)] 6.7 (16.3) 7.7 (11.4) 8.9 (5.4)
IV. Freedom to Use Alternative Currencies 6.1 9.5 7.8 4.1 9.7 9.9 9.9
(a) Ownership of Foreign Currency 10.0 10.0 10.0 0.0 10.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 2.2 (39.0) 9.0 (5.0) 5.6 (22.0) 8.2 (9.0) 9.4 (3.0) 9.8 (1.0) 9.8 (1.0)
V. Legal Structure and Property Rights 1.7 0.5 3.4 7.2 6.9
(a) Private Ownership Rights 1.6 0.0 3.9 7.7 7.2
(b) Viability of Contracts 1.8 0.0 4.6 6.8 6.6
(c) Rule of Law 1.7 1.4 1.7 7.0 7.0
VL. International Exchange 3.6 4.9 3.3 5.8 7.8 8.6 8.3
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 2.6 (11.1) 4.1 (8.9) 4.8 (7.8) 5.3 (7.0) 8.5 (2.3) 8.6 2.1) 8.5 (2.2)
ii. Mean Tariff Rate 6.0 (19.8) 6.7 (16.7) 8.1 . 8.1 .
iii. Standard Deviation of Tariff Rates 9.6 (L.1) 9.5 (1.3)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 1.0 (90.0) 7.5 (25.0) 9.8 (2.0) 9.8 (2.0)
ii. Size of Trade Sector (% of GDP) 6.1  (489) | 70 (582 | 42  (37.7) | 24  (30.3) | 49  (47.0) | 49  (49.7) | 48  (49.5)
VII. Freedom of Exchange in Financial Markets 2.0 7.3 7.5 8.3
(a) Ownership of Banks 10.0 (100) 8.0 (93) 8.0 (93)
(b) Extension of Credit 96  (334) | 61  (65.1) | 44  (49.7) 100 (99.9) | 96  (964) | 92 (92.9)
(c) Avoidance of Negative Interest Rates 0.0 0.0 8.0 8.0 8.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 5.0 8.0
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BOTSWANA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 3.9 4.7 5.6 6.0 6.8
Rank 66 70 47 43 49
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 8.4 7.5 7.3 6.1 6.4 5.3 5.0
(a) Government Consumption (% of Total) 7.0 (21.0) 6.3 (24.8) 5.8 (27.5) 4.1 (36.7) 4.5 (34.4) 2.4 (45.9) 1.9 (48.5)
(b) Transfers and Subsidies (% of GDP) 9.7 (1.5) 8.6 (5.5) 8.8 (4.9) 8.1 (7.3) 8.3 (6.6) 8.2 (7.2) 8.0 (7.7)
II. Structure of the Economy and Use of Markets 2.3 2.3 3.1 4.3 5.9 6.2
(a) Government Enterprises 2.0 (34.6) 2.0 (46.3) 2.0 (44.9) 2.0 (53.2) 2.0 4.0 4.0
(b) Price Controls 6.0 6.0 6.0
(c) Top Marginal Tax Rate 0.0 (75) 0.0 (75) 2.0 (60) 3.0 (50) 7.0 (35) 8.0 (30)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 9.6 6.6 7.1 7.0 7.4 8.8 8.2
(a) Annual Money Growth (last 5 yrs.) 8.6 (6.8) 9.2 (4.1) 6.9 (15.3) 10.0 (0.0) 9.1 (4.4)
(b) Inflation Variability (last 5 yrs.) 9.5 1.3) 6.9 (7.7) 6.4 (8.9) 6.5 (8.9) 6.6 (8.6) 8.3 4.3) 8.6 (3.4)
(c) Recent Inflation Rate 9.8 (1.1) 6.3 (18.8) 6.2 (19.1) 55 (22.7) 8.8 (6.0) 8.1 7.0 (15.2)
IV. Freedom to Use Alternative Currencies 0.6 4.0 2.8 4.3 7.3 7.3
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 5.0 5.0
(b) Black Market Exchange Rates (Prem.) 1.2 (44.0) 8.0 (10.0) 5.6 (22.0) 8.6 (7.0) 9.6 (2.0) 9.6 (2.0)
V. Legal Structure and Property Rights 6.5 6.4 8.0 7.6
(a) Private Ownership Rights 6.1 5.9 10.0 10.0
(b) Viability of Contracts 5.2 5.2 6.8 8.3
(c) Rule of Law 8.2 8.3 7.0 4.1
VL. International Exchange 4.3 3.2 6.8 7.6 6.9 5.6
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 3.1 (10.4) 1.5 (12.8) 5.3 (7.1) 5.6 (6.6) 48 (7.8) 5.3 (7.1)
ii. Mean Tariff Rate
iii. Standard Deviation of Tariff Rates
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 8.3 (17.1) 10.0 (0.3) 10.0 (0.3)
ii. Size of Trade Sector (% of GDP) 59 (70.9) 7.4 (92.0) 7.7 (99.3) 7.4 (99.1) 7.8 (107.5) 5.6 (81.7) 6.4 (93.9)
VII. Freedom of Exchange in Financial Markets 5.8 6.9 5.5 6.0 6.6
(a) Ownership of Banks 50  (40-75) | 50  (40-75) | 5.0  (40-75)
(b) Extension of Credit 90  (91.1) | 88  (894) | 79  (81.3) | 86  (87.5) | 86  (87.6) | 93  (93.5)
(c) Avoidance of Negative Interest Rates 4.0 8.0 4.0 6.0 8.0
(d) Capital Transactions with Foreigners 5.0 5.0 5.0 5.0 5.0
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BRAZIL

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 5.6 4.5 4.1 3.2 4.4 5.4 5.9
Rank 37 59 79 101 84 84 85
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 7.1 6.5 7.7 7.9 6.8 6.4 6.7
(a) Government Consumption (% of Total) 8.2 (14.2) 8.3 (13.8) 8.7 (11.6) 8.4 (13.0) 6.3 (24.5) 6.3 (24.7) 6.7 (22.3)
(b) Transfers and Subsidies (% of GDP) 5.9 (15.5 4.7 (19.9) 6.8 (12.4) 7.4 (10.0) 7.2 (10.7) 6.5 (13.3)
II. Structure of the Economy and Use of Markets 5.0 4.2 2.9 2.7 4.5 6.2 7.2
(a) Government Enterprises 4.0 (38.3) 4.0 (35.8) 2.0 (49.2) 4.0 (36.0) 6.0 (24.9) 6.0 (19.3) 6.0
(b) Price Controls 0.0 6.0 8.0
(c) Top Marginal Tax Rate 7.0 (45) 5.0 (50) 4.0 (55) 1.0 (60) 9.0 (25) 8.0 (35) 9.0 (25)
(d) Conscription 3.0 3.0 3.0 3.0 3.0 3.0 3.0
ITI. Monetary Policy and Price Stability 6.2 4.8 1.7 0.0 0.0 0.0 2.8
(a) Annual Money Growth (last 5 yrs.) 51  (243) | 39  (306) | 1.6  (41.8) | 00 (137.8) | 0.0  (648.7) | 0.0  (708.0) | 0.0  (293.7)
(b) Inflation Variability (last 5 yrs.) 6.9 (7.7) 7.3 (6.7) 3.4 (16.6) 0.0 (53.1) 0.0 (878.9) 0.0 (851.5) 0.0  (1023.9)
(c) Recent Inflation Rate 66  (17.1) | 32  (340) | 00  (87.5) | 00  (231.7) | 00 (2509.5| 00  (77.6) | 84  (7.9)
IV. Freedom to Use Alternative Currencies 6.1 0.1 3.2 0.1 4.0 4.7 4.9
(a) Ownership of Foreign Currency 5.0 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rates (Prem.) 7.2 (14.0) 0.2 (49.0) 6.4 (18.0) 0.2 (49.0) 8.0 (10.0) 9.4 (3.0) 9.8 (1.0)
V. Legal Structure and Property Rights 6.2 5.6 6.0 5.6 6.4 8.0 7.9
(a) Private Ownership Rights 7.0 5.9 6.4 6.1 7.3 10.0 10.0
(b) Viability of Contracts 5.4 5.4 4.9 4.3 5.2 6.8 6.6
(c) Rule of Law 6.7 6.6 6.7 7.0 7.0
VL. International Exchange 4.7 5.6 3.5 3.4 52 7.4 6.2
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 5.6 (6.6) 6.2 (5.7) 3.3 (10.0) 7.9 (3.2) 7.5 3.7) 8.1 2.8)
ii. Mean Tariff Rate 0.0 (55.6) 4.0 (30.0) 7.6 (12.0) 7.6 (11.9)
iii. Standard Deviation of Tariff Rates 0.0 (26.2) 3.0 (17.5) 7.2 (6.9) 7.0 (7.5)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 6.5 (35.3) 9.0 (10.0) 9.9 (1.5)
ii. Size of Trade Sector (% of GDP) 24 (145 | 39  (190) | 41  (204) | 34 (193 00  (127) | 05 (147 | 02  (14.5)
VII. Freedom of Exchange in Financial Markets 4.6 4.6 3.7 2.4 2.7 3.1 4.5
(a) Ownership of Banks 50  (40-75) | 5.0 (4075 | 5.0  (40-75) | 5.0  (40-75) | 5.0 (54) 5.0 (61) 5.0 (57)
(b) Extension of Credit 81 (832 | 82  (84.0) | 64  (67.8) | 48  (529) | 65  (684) | 80 (822 | 57  (61.4)
(c) Avoidance of Negative Interest Rates 6.0 6.0 4.0 0.0 0.0 0.0 8.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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BULGARIA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 3.8 5.2 5.3
Rank 99 87 94
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 9.1 7.0 4.6 7.1 7.6
(a) Government Consumption (% of Total) 9.1 (9.3) 8.6 (12.4) 6.5 (23.3) 7.6 (17.8) 8.0 (14.7)
(b) Transfers and Subsidies (% of GDP) 5.4 (17.5) 2.7 (27.2) 6.6 (13.0) 7.2 (10.7
II. Structure of the Economy and Use of Markets 0.0 2.2 3.3
(a) Government Enterprises 0.0 0.0 0.0 (76.0) 0.0 (66.0) 0.0 (64.0) 0.0 (55.6) 0.0 (55.6)
(b) Price Controls 0.0 4.0 6.0
(c) Top Marginal Tax Rate 3.0 (50) 5.0 (40)
(d) Conscription 0.0 0.0 0.0 0.0 0.0 1.0 1.0
ITI. Monetary Policy and Price Stability 9.7 5.9 0.0 0.0
(a) Annual Money Growth (last 5 yrs.) 7.4 (13.1) 0.0 (67.0) 0.0  (130.3)
(b) Inflation Variability (last 5 yrs.) 9.4 (1.4) 5.6 (10.9) 0.0 (66.4) 0.0  (350.5)
(c) Recent Inflation Rate 10.0 (0.2) 4.8 (26.2) 0.0 (62.9) 0.0 (951.0)
IV. Freedom to Use Alternative Currencies 0.0 0.0 0.0 0.0 0.0 7.0 7.1
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 5.0 5.0
(b) Black Market Exchange Rates (Prem.) 0.0 (161.0) | 00  (175.0) | 0.0  (175.0) | 0.0  (435.0)| 0.0  (100.0) | 9.0 (5.0) 9.2 (4.0)
V. Legal Structure and Property Rights 7.6 7.4 7.2 4.8
(a) Private Ownership Rights 8.7 8.6 7.7 7.2
(b) Viability of Contracts 5.8 5.2 6.8 3.1
(c) Rule of Law 8.2 8.3 7.0 4.1
VL. International Exchange 6.6 7.9 6.5 7.7
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 6.4 (5.4) 9.1 (1.3) 7.9 (3.2) 8.8 (1.8)
ii. Mean Tariff Rate 7.7 (11.4) 6.6 (17.2) 6.6 (17.0)
iii. Standard Deviation of Tariff Rates 4.7 (13.3)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered)
ii. Size of Trade Sector (% of GDP) 5.7 (66.4) 7.0 (86.0) 5.3 (69.8) 7.2 (102.7) 8.0 (117.0)
VII. Freedom of Exchange in Financial Markets 1.0 4.3 4.8
(a) Ownership of Banks 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0-10) 2.0 (30) 5.0 (43)
(b) Extension of Credit 0.0 (10.0) 2.2 (29.8) 53 (57.5)
(c) Avoidance of Negative Interest Rates 4.0 8.0 4.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 5.0 5.0

66 14042y [nuuy Q00T ‘PIOM Y1 JO WopIdu uouoIg



BURUNDI

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 3.2 32 4.1 3.9 35 4.2
Rank 75 100 87 96 118 115
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 9.0 8.8 9.2 9.3 9.0 8.9 8.8
(a) Government Consumption (% of Total) 9.0 (10.1) 8.8 (11.2) 9.2 (9.2) 9.3 (8.2) 9.0 (10.3) 8.5 (12.5) 8.1 (14.9)
(b) Transfers and Subsidies (% of GDP) 9.3 (3.2) 9.4 (2.6)
II. Structure of the Economy and Use of Markets 1.2 2.1 3.0
(a) Government Enterprises 0.0 (72.5) 0.0 (55.3) 0.0 (67.7) 0.0 (82.4) 0.0 (82.5) 0.0 0.0
(b) Price Controls 0.0 2.0 4.0
(c) Top Marginal Tax Rate
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 8.9 7.2 6.5 8.2 8.6 7.5 6.6
(a) Annual Money Growth (last 5 yrs.) 9.2 (4.1) 8.8 6.1 53 (23.3) | 85 (7.3) 9.9 (0.8 76 (1200 | 7.5 (12.5)
(b) Inflation Variability (last 5 yrs.) 8.4 (3.9) 7.2 (7.1 7.6 (6.0) 7.1 (7.4) 7.2 (6.9 8.1 (4.9) 7.0 (7.4)
(c) Recent Inflation Rate 9.0 59) | 58 (L1 | 67  (164) | 9.0 5.1) 8.8 (6.0 70 (152) | 53  (23.3)
IV. Freedom to Use Alternative Currencies 5.4 0.4 0.5 2.5 44 0.6 4.3
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 5.0
(b) Black Market Exchange Rates (Prem.) 5.4 (23.0) 0.8 (46.0) 1.0 (45.0) 5.0 (25.0) 8.8 (6.0) 1.2 (44.0) 3.6 (32.0)
V. Legal Structure and Property Rights 4.2 4.1 4.3 3.6 3.6
(a) Private Ownership Rights 4.0 3.8 3.8 2.7 2.8
(b) Viability of Contracts 2.8 3.9 4.0 3.0 3.1
(c) Rule of Law 5.8 4.8 5.3 5.2 5.2
VL. International Exchange 1.3 0.4 1.0 1.1 3.9 2.9
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 1.9 (12.2) 0.0 (18.1) 0.0 (17.0) 0.0 (22.9) 1.6 (12.6) 4.0 (9.0)
ii. Mean Tariff Rate 2.4 (37.9) 2.6 (37.0) 2.6 (36.9)
iii. Standard Deviation of Tariff Rates
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 1.0 (90.0) 1.0 (90.0) 1.0 (90.0) 10.0 (0.0)
ii. Size of Trade Sector (% of GDP) 00 (289) | 00 (273 | 00 (321 | 00 (317 | 00 (356 | 00  (32.7) | 00  (23.4)
VII. Freedom of Exchange in Financial Markets 1.8 1.7 1.9 2.7 2.1 1.3 2.9
(a) Ownership of Banks 2.0  (1040) | 20  (1040) | 2.0  (10-40) | 2.0  (10-40) | 0.0  (0-10) | 00  (0-10) | 00  (0-10)
(b) Extension of Credit 37 430) | 36  (425) | 42 (481 | 32 (387 | 53 (577 69  (72.2)
(c) Avoidance of Negative Interest Rates 2.0 6.0 4.0 4.0 6.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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CAMEROON

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 5.1 52 5.5 5.2
Rank 56 56 56 87
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 8.2 9.1 9.3 9.3 8.6 9.3 8.9
(a) Government Consumption (% of Total) 8.2 (14.5) 8.4 (13.1) 8.6 (12.2) 8.6 (12.3) 7.9 (16.1) 8.9 (10.7) 8.9 (10.4)
(b) Transfers and Subsidies (% of GDP) 9.8 (1.4) 9.9 (0.8) 10.0 (0.6) 9.4 (2.7) 9.7 (1.6)
II. Structure of the Economy and Use of Markets 3.1 2.4 2.2 2.2
(a) Government Enterprises 2.0 (47.6) 2.0 (54.7) 4.0 (27.7) 2.0 (41.7) 4.0 (32.0) 4.0 4.0
(b) Price Controls 0.0 0.0 0.0
(c) Top Marginal Tax Rate 2.0 (60) 1.0 (60) 0.0 (66) 0.0 (65)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 7.7 8.6 7.2 8.5 9.4 7.8 8.5
(a) Annual Money Growth (last 5 yrs.) 77 (116) | 7.9  (104) | 68  (158) | 85 (7.7) 92  (41) | 94 (32 | 84 (8.0)
(b) Inflation Variability (last 5 yrs.) 6.8 8.0) 9.0 (2.4) 7.6 (5.9) 9.3 (1.7) 9.4 (1.6) 7.3 (6.6) 7.7 (5.7)
(c) Recent Inflation Rate 8.4 7.9) 8.8 (6.0) 72 (143) | 78  (11.2) | 97 (1.6) 66  (17.0) | 9.5
IV. Freedom to Use Alternative Currencies 4.8 4.8 4.8 4.9 4.6 4.9 4.8
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rates (Prem.) 9.6 (2.0) 9.6 (2.0) 9.6 (2.0) 9.8 (1.0) 9.2 (4.0) 9.8 (1.0) 9.6 (2.0)
V. Legal Structure and Property Rights 5.7 6.0 6.0 5.9 5.4
(a) Private Ownership Rights 4.6 4.8 4.6 5.5 44
(b) Viability of Contracts 4.3 5.2 5.2 5.2 4.8
(c) Rule of Law 8.3 8.2 8.3 7.0 7.0
VL. International Exchange 2.2 4.0 5.6 6.4 6.1
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 1.1 (13.4) 2.7 (11.0) 5.9 (6.1) 6.4 (5.4) 49 (7.7)
ii. Mean Tariff Rate 6.3 (18.7)
iii. Standard Deviation of Tariff Rates 5.2 (12.0)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 5.0 (50.0) 5.0 (50.0) 8.0 (20.0) 9.5 (5.1)
ii. Size of Trade Sector (% of GDP) 5.5 (50.9) 5.0 (48.2) 54 (54.2) 6.2 (65.0) 2.8 (37.7) 3.8 (45.6) 0.9 (31.6)
VII. Freedom of Exchange in Financial Markets 1.9 1.9 3.5 2.7 3.2
(a) Ownership of Banks 00  (0-10) | 00  (0-10) | 00  (0-10) | 00  (0-10) | 0.0  (0-10) | 2.0  (10-40) | 20  (10-40)
(b) Extension of Credit 7.4 (76.8) 5.7 (60.9) 5.7 (60.9)
(c) Avoidance of Negative Interest Rates 6.0 6.0 8.0 4.0 6.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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CANADA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 8.1 7.7 8.0 8.2 8.5 8.4 8.6
Rank 8 7 5 7 6 9 7
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 5.8 6.6 5.9 5.6 5.7 5.5 6.0
(a) Government Consumption (% of Total) 5.8 (27.2) 5.5 (28.9) 5.5 (28.8) 5.5 (28.8) 5.6 (28.6) 5.8 (27.5) 6.0 (26.5)
(b) Transfers and Subsidies (% of GDP) 7.7 (9.1) 6.2 (14.5) 5.7 (16.3 5.9 (15.6) 5.3 (17.7)
II. Structure of the Economy and Use of Markets 4.3 5.0 5.0 5.0 6.5 6.2 7.5
(a) Government Enterprises 6.0 (28.2) 6.0 (29.1) 6.0 (25.2) 6.0 (25.6) 6.0 (19.8) 6.0 (19.9) 8.0 (17.7)
(b) Price Controls 8.0 7.0 9.0
(c) Top Marginal Tax Rate 0.0  (8291)| 20  (5967) | 20  (6068) | 2.0  (5063) | 4.0  (44-51) | 4.0  (4454) | 4.0 (4451
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 9.1 8.4 8.9 8.6 9.4 9.4 9.3
(a) Annual Money Growth (last 5 yrs.) 8.4 (7.8) 8.7 (6.5) 9.7 1.7) 76 (119 | 92 (3.9 9.0 (5.1) 8.5 7.5)
(b) Inflation Variability (last 5 yrs.) 9.8 (0.5) 8.5 (3.9) 9.3 (1.7) 8.7 (3.2) 9.6 (0.9 9.7 (0.7) 9.5 1.3)
(c) Recent Inflation Rate 9.0 (4.8) 8.0 (10.2) 7.8 (11.0) 9.5 (2.4) 9.4 (3.1 9.5 7) 9.8 (-1.2
IV. Freedom to Use Alternative Currencies 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 9.9 8.2 8.4 9.1 9.6 9.5 94
(a) Private Ownership Rights 10.0 6.5 6.7 8.7 10.0 10.0 10.0
(b) Viability of Contracts 9.9 10.0 8.5 8.8 8.8 8.4 8.3
(c) Rule of Law 10.0 10.0 10.0 10.0 10.0
VL. International Exchange 8.2 7.6 8.2 8.6 8.2 8.7 8.5
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 8.4 (2.4) 7.5 3.7) 8.4 (2.4) 8.9 (1.7) 9.2 (1.2) 9.5 (0.7)
ii. Mean Tariff Rate 74 (130) | 78 (112 | 79 (105 | 81 94) | 80  (101) | 88 (6.0)
iii. Standard Deviation of Tariff Rates 6.5 7.2 (6.9) 6.8 (8.1)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 9.4 (5.7) 9.5 (5.0) 9.6 (4.3) 9.6 (4.0)
ii. Size of Trade Sector (% of GDP) 77 (429) | 81 (472 | 89  (55.1) | 83  (545) | 74  (51.3) | 100  (73.1) | 100  (78.7)
VII. Freedom of Exchange in Financial Markets 8.8 8.1 9.3 9.3 9.3 9.1 9.2
(a) Ownership of Banks 100 (100) | 100  (100) | 100  (100) | 10.0  (100) | 100  (100) | 10.0  (100) | 10.0  (100)
(b) Extension of Credit 69  (719) | 82  (839) | 91 (915 | 92  (924) | 91  (920) | 81  (83.0) | 86  (87.4)
(c) Avoidance of Negative Interest Rates 10.0 6.0 10.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 8.0 8.0 8.0 8.0 8.0 8.0 8.0
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CENTRAL AFRICAN REPUBLIC

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 5.2 4.6 44 44
Rank 53 74 84 106
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 6.8 7.8 8.3 8.0 8.1 8.3 9.0
(a) Government Consumption (% of Total) 6.8 (21.9) 7.8 (16.3) 8.3 (13.9) 8.0 (15.7) 8.1 (14.8) 8.3 (14.0) 9.0 (10.0)
(b) Transfers and Subsidies (% of GDP)
II. Structure of the Economy and Use of Markets 0.0 0.0 0.0
(a) Government Enterprises 0.0 (68.3) 2.0 (39.0) 0.0 (65.7) 0.0 (67.0) 0.0 (51.8) 0.0 (54.8) 0.0
(b) Price Controls 0.0 0.0 0.0
(c) Top Marginal Tax Rate
(d) Conscription 0.0 0.0 0.0 0.0 0.0
ITI. Monetary Policy and Price Stability 8.4 7.4 6.5 5.8 9.5 6.8 7.6
(a) Annual Money Growth (last 5 yrs.) 8.9 (5.6) 8.6 (7.0) 5.6 (22.1) 8.5 (7.3) 10.0 (-0.2) 7.0 (15.0) 7.0 (15.1)
(b) Inflation Variability (last 5 yrs.) 7.3 6.8) 7.6 (6.1) 7.5 (6.2) 5.6 (10.9) 8.9 (2.9) 6.0 (9.9) 6.0 .
(c) Recent Inflation Rate 9.1 6.1 (19.3) 6.3 (18.3) 3.2 (34.2) 9.5 (2.3 7.3 (13.4) 9.7 (1.6)
IV. Freedom to Use Alternative Currencies 4.8 4.8 4.8 4.9 4.6 4.9 4.8
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rates (Prem.) 9.6 (2.0) 9.6 (2.0) 9.6 (2.0) 9.8 (1.0) 9.2 (4.0) 9.8 (1.0) 9.6 (2.0)
V. Legal Structure and Property Rights 4.2 4.1 4.3 3.6 3.6
(a) Private Ownership Rights 4.0 3.8 3.8 2.7 2.8
(b) Viability of Contracts 2.8 3.9 4.0 3.0 3.1
(c) Rule of Law 5.8 4.8 5.3 5.2 5.2
VL. International Exchange 3.8 3.9 3.0 5.8
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 2.9 (10.6) 2.3 (11.5)
ii. Mean Tariff Rate 3.6 (32.0) 3.6 (32.0) 6.3 (18.6)
iii. Standard Deviation of Tariff Rates 6.2 (9.6)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered)
ii. Size of Trade Sector (% of GDP) 75 (735 | 59  (6L1) | 61  (66.3) | 48  (543) | 32  (43.1) | 36 (485 | 23  (40.6)
VII. Freedom of Exchange in Financial Markets 2.5 4.4 3.3 3.4
(a) Ownership of Banks 00  (010) | 00  (0-10) | 00  (0-10) | 0.0  (0-10) | 20  (1040) | 20  (10-40) | 2.0  (10-40)
(b) Extension of Credit 6.5 (68.7) 6.2 (65.9) 6.6 (69.0)
(c) Avoidance of Negative Interest Rates 8.0 10.0 6.0 6.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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CHAD

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 52 52 5.1 4.5
Rank 56 60 91 110
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 6.5 6.9 6.1 8.9 9.4 9.5 9.5
(a) Government Consumption (% of Total) 6.5 (23.7) 6.9 (21.6) 6.1 (26.0) 8.9 (10.8) 8.9 (10.5) 9.2 9.1) 9.5 (7.2)
(b) Transfers and Subsidies (% of GDP) 9.9 (0.9) 9.9 0.8)
II. Structure of the Economy and Use of Markets 1.8 1.8 1.8
(a) Government Enterprises 0.0 0.0 0.0 0.0 (95.7) 0.0 (94.0) 0.0 0.0
(b) Price Controls 4.0 4.0 4.0
(c) Top Marginal Tax Rate
(d) Conscription 10.0 10.0 0.0 0.0 0.0 0.0
ITI. Monetary Policy and Price Stability 9.2 8.4 8.4 7.0 7.7 6.9 7.5
(a) Annual Money Growth (last 5 yrs.) 9.1 4.5) 77 (115 | 73 (135) | 58  (209) | 93 (37 | 97 (1.6) 8.8 (6.1)
(b) Inflation Variability (last 5 yrs.) 9.4 1.5) 9.2 (1.9) 9.8 (0.6) 6.0 (10.0) 6.2 (9.5) 2.8 (17.9) 4.6 (13.5)
(c) Recent Inflation Rate 9.2 3.9) 8.4 (8.2) 8.3 (8.7) 9.3 (3.8) 77 (114) | 82 (8.9 9.0 (4.9)
IV. Freedom to Use Alternative Currencies 4.8 4.8 4.8 4.9 4.6 4.9 4.8
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rates (Prem.) 9.6 (2.0) 9.6 (2.0) 9.6 (2.0) 9.8 (1.0) 9.2 (4.0) 9.8 (1.0) 9.6 (2.0)
V. Legal Structure and Property Rights 4.2 4.1 4.3 3.6 3.6
(a) Private Ownership Rights 4.0 3.8 3.8 2.7 2.8
(b) Viability of Contracts 2.8 3.9 4.0 3.0 3.1
(c) Rule of Law 5.8 4.8 5.3 5.2 5.2
VL. International Exchange 4.7 7.1 8.2
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 3.9 9.2) 7.4 (3.9) 8.5 (2.2)
ii. Mean Tariff Rate
iii. Standard Deviation of Tariff Rates
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered)
ii. Size of Trade Sector (% of GDP) 67  (544) | 67 (5720 | 73  (65.1) | 66  (61.4) | 62  (60.3) | 75  (75.9) | 70  (72.3)
VII. Freedom of Exchange in Financial Markets 3.2 3.2 2.2 2.5
(a) Ownership of Banks 2.0  (1040) | 2.0  (1040) | 20  (1040) | 00  (0-10) | 00  (0-10) | 0.0  (0-10)
(b) Extension of Credit 5.9 (62.8) 6.0 (63.7) 5.0 (55.3)
(c) Avoidance of Negative Interest Rates 8.0 8.0 4.0 6.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0

14043y [onuny 000T ‘PIOM Yl JO WopIds] NuWonodq H0l



CHILE

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 3.7 3.7 5.9 6.0 7.4 8.2 8.2
Rank 54 70 35 36 24 12 18
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 7.0 7.4 7.4 6.9 7.8 7.9 7.8
(a) Government Consumption (% of Total) 8.0 (15.5) 7.6 (17.7) 8.1 (15.0) 7.8 (16.7) 8.3 (13.6) 8.3 (13.6) 8.4 (13.2)
(b) Transfers and Subsidies (% of GDP) 5.9 (15.4) 7.3 (10.5) 6.6 (12.9) 6.0 (15.3 7.3 (10.5) 7.4 (10.0) 7.2 (10.8)
II. Structure of the Economy and Use of Markets 2.1 3.1 2.7 5.6 7.1 6.8
(a) Government Enterprises 4.0 (38.8) 2.0 (54.1) 4.0 4.0 (45.8) 6.0 (21.2) 7.0 (27.6) 7.0 (21.1)
(b) Price Controls 8.0 10.0 9.0
(c) Top Marginal Tax Rate 2.0 (60) 2.0 (58) 2.0 (56) 4.0 (50) 6.0 (45) 6.0 (45)
(d) Conscription 3.0 3.0 3.0 0.0 0.0 0.0 0.0
ITI. Monetary Policy and Price Stability 3.4 0.0 1.4 6.0 6.3 7.6 8.4
(a) Annual Money Growth (last 5 yrs.) 1.0 (44.9) 0.0 (210.7) 0.0 (99.5) 7.9 (10.7) 4.8 (25.9) 6.4 (18.1) 7.8 (11.2)
(b) Inflation Variability (last 5 yrs.) 7.5 (6.2) 0.0 (233.7) 0.0 (80.6) 6.2 (9.6) 8.3 (4.2) 8.3 (4.2) 8.6 3.5)
(c) Recent Inflation Rate 1.9 (40.7) 0.0  (334.7) | 4.2 (28.8) 3.9 (30.7) 5.8 (21.2) 8.1 (9.3) 8.8 5.8)
IV. Freedom to Use Alternative Currencies 5.1 4.5 6.9 7.8 10.0 9.8 9.6
(a) Ownership of Foreign Currency 10.0 0.0 5.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 0.2 (49.0) 9.0 (5.0) 8.8 (6.0) 5.6 (22.0) 10.0 (0.0) 9.6 (2.0) 9.2 (4.0)
V. Legal Structure and Property Rights 0.0 2.9 6.5 4.9 7.0 8.5 8.5
(a) Private Ownership Rights 0.0 3.8 6.4 4.2 7.3 10.0 10.0
(b) Viability of Contracts 0.0 1.9 4.9 4.0 7.0 8.4 8.3
(c) Rule of Law 8.3 6.6 6.7 7.0 7.0
VL. International Exchange 4.1 4.7 8.5 7.0 8.2 8.3 8.0
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 9.2 (1.2) 6.3 (5.6) 8.1 2.8) 6.2 (5.7) 7.5 3.7) 7.1 (4.3) 7.1 (4.4)
ii. Mean Tariff Rate 00 (1050)| 00  (55.0) | 80  (10.0) | 40  (30.0) | 7.0  (150) | 7.8  (1L.0) | 8. 9.4)
iii. Standard Deviation of Tariff Rates 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 3.6 (63.0) 8.0 (20.0) 9.0 (10.0) 9.0 (10.1) 8.9 (10.6) 10.0 (0.1)
ii. Size of Trade Sector (% of GDP) 28  (286) | 61 (528 | 54  (498) | 56  (53.9) | 64  (655) | 52  (55.4) | 51 (56.1)
VII. Freedom of Exchange in Financial Markets 3.5 5.9 6.5 6.6 8.1 8.0
(a) Ownership of Banks 2.0  (1040) | 50 (4075 | 8.0  (75-85)| 8.0  (7585) | 80  (8090) | 8.0  (85-95)
(b) Extension of Credit 7.9 (750) | 96  (962) | 84  (855) | 92  (927) | 98 (985 | 97  (97.5)
(c) Avoidance of Negative Interest Rates 8.0 8.0 8.0 10.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 5.0 5.0
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CHINA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 3.5 4.4 4.2 5.6 6.2
Rank 94 79 91 81 75
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 8.9 8.8 6.8 7.1 7.2 7.3 7.3
(a) Government Consumption (% of Total) 8.9 (10.7) 8.8 (10.9) 6.8 (22.1) 7.1 (20.5) 7.2 (19.8) 7.3 (19.4) 7.3 (19.3)
(b) Transfers and Subsidies (% of GDP)
II. Structure of the Economy and Use of Markets 2.3 1.9 2.5 3.2
(a) Government Enterprises 0.0 0.0 0.0 (55.3) 0.0 0.0 (61.8) 0.0 0.0
(b) Price Controls 2.0 3.0 5.0
(c) Top Marginal Tax Rate 6.0 (45) 5.0 (45) 6.0 (45) 6.0 (45)
(d) Conscription 0.0 0.0 0.0 0.0 0.0 0.0 0.0
ITI. Monetary Policy and Price Stability 8.7 9.8 8.2 8.0 8.6 7.0 8.6
(a) Annual Money Growth (last 5 yrs.) 6.0 (20.0) 7.3 (13.3) 8.1 9.3 5.4 (22.9) 8.1 (9.5)
(b) Inflation Variability (last 5 yrs.) 8.4 (4.0) 9.7 (0.8) 9.5 (1.3) 8.6 (3.4) 8.9 (2.8 8.4 (4.0) 8.6 (3.6)
(c) Recent Inflation Rate 9.1 (-4.7) 10.0 (-0.1) 9.2 (3.8) 8.0 (10.1) 8.9 7.4 (13.2) 9.1 (4.5)
IV. Freedom to Use Alternative Currencies 1.0 2.6 2.5 3.9 2.5 6.8 6.8
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 5.0 5.0 5.0
(b) Black Market Exchange Rates (Prem.) 2.0 (40.0) 5.2 (24.0) 5.0 (25.0) 7.8 (11.0) 0.0  (159.0) | 86 (7.0) 8.6 (7.0)
V. Legal Structure and Property Rights 6.5 5.6 8.5 8.5
(a) Private Ownership Rights 7.4 4.6 10.0 10.0
(b) Viability of Contracts 4.0 4.0 8.4 8.3
(c) Rule of Law 8.2 8.3 7.0 7.0
VL. International Exchange 3.2 4.8 4.4 5.4 7.2
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 6.2 (5.7) 3.3 (10.0) 7.5 3.7) 9.2 (1.2) 9.3 (1.0)
ii. Mean Tariff Rate 0.1 (49.5) 2.1 (39.5) 1.9 (40.3) 2.5 (37.5) 6.4 (17.8)
iii. Standard Deviation of Tariff Rates 0.0 (32.1) 0.0 (28.0 4.7 (13.2)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 8.9 (10.6) 7.7 (23.2) 8.9 (11.3)
ii. Size of Trade Sector (% of GDP) 0.0 (5.2) 25  (102) | 37 (129 | 70  (240) | 74  (268) | 100  (40.4) | 10.0
VII. Freedom of Exchange in Financial Markets 0.0 0.7 1.7 3.0 3.0
(a) Ownership of Banks 0.0 (0-10) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0)
(b) Extension of Credit
(c) Avoidance of Negative Interest Rates 0.0 0.0 0.0 4.0 4.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 2.0 5.0 5.0 5.0
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COLOMBIA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 5.1 4.7 4.6 5.2 5.1 6.4 5.6
Rank 41 55 74 56 64 57 88
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 8.8 9.1 8.9 8.7 8.7 8.2 7.3
(a) Government Consumption (% of Total) 8.8 (11.3) 8.8 (11.0) 8.5 (12.6) 8.4 (13.4) 8.3 (13.6) 7.5 (18.3) 7.3 (19.4)
(b) Transfers and Subsidies (% of GDP) 9.3 (3.0) 9.3 (2.9) 8.9 (4.4) 9.1 (3.7) 9.0 (4.1)
II. Structure of the Economy and Use of Markets 4.2 1.7 2.9 4.7 5.1 4.5
(a) Government Enterprises 4.0 (31.7) 4.0 (32.8) 2.0 (41.5) 2.0 (53.9) 2.0 (43.9) 4.0 (34.1) 4.0
(b) Price Controls 6.0 5.0 4.0
(c) Top Marginal Tax Rate 6.0 (41) 2.0 (56) 5.0 (49) 8.0 (30) 8.0 (30) 7.0 (35)
(d) Conscription 3.0 0.0 0.0 0.0 0.0 1.0 1.0
ITI. Monetary Policy and Price Stability 8.1 6.7 6.0 7.0 5.9 6.6 7.0
(a) Annual Money Growth (last 5 yrs.) 74 (131) | 69  (156) | 53 (237 | 66  (170) | 44  (27.8) | 48  (26.1) | 60  (19.8)
(b) Inflation Variability (last 5 yrs.) 9.0 (2.6) 7.7 (5.6) 8.3 (4.2) 9.3 (1.7) 9.1 (2.3) 9.2 (2.1) 8.9 (2.6)
(c) Recent Inflation Rate 8.0 (9.9) 5.4 (22.9) 4.5 (27.6) 5.0 (24.9) 4.3 (28.6) 6.0 (19.8) 6.1 (19.3)
IV. Freedom to Use Alternative Currencies 3.9 2.1 3.4 6.6 3.3 4.3 3.6
(a) Ownership of Foreign Currency 0.0 0.0 0.0 5.0 0.0 0.0 0.0
(b) Black Market Exchange Rates (Prem.) 7.8 (11.0) 4.2 (29.0) 6.8 (16.0) 8.2 (9.0) 6.6 (17.0) 8.6 (7.0) 7.2 (14.0)
V. Legal Structure and Property Rights 2.5 3.2 4.5 4.3 3.9 5.8 3.5
(a) Private Ownership Rights 2.3 3.0 4.6 4.8 4.6 10.0 7.2
(b) Viability of Contracts 2.7 3.3 5.6 6.4 5.2 6.8 3.1
(c) Rule of Law 3.3 1.4 1.7 0.0 0.0
VL. International Exchange 4.5 4.7 4.0 3.5 4.6 7.6 7.0
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 4.6 (8.1) 5.1 (7.4) 4.8 (7.8) 5.0 (7.5) 5.3 (7.1) 7.3 (4.0)
ii. Mean Tariff Rate 3.3 (33.5) 3.3 (33.6) 3.9 (30.4) 7.3 (13.3) 7.7 (11.7)
iii. Standard Deviation of Tariff Rates 6.7 (8.3) 8.0 (4.9) 7.5 (6.3)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 2.7 (73.2) 2.6 (73.8) 9.8 (1.7)
ii. Size of Trade Sector (% of GDP) 4.1 (30.1) 3.8 (29.9) 3.9 (31.8) 2.3 (26.3) 4.0 (35.4) 3.8 (36.3) 3.8 (36.5)
VII. Freedom of Exchange in Financial Markets 5.3 5.3 5.9 7.2 7.1
(a) Ownership of Banks 80  (75-90) | 80  (7590) | 8.0  (7590)| 8.0  (75:95) | 80  (7595)| 80  (75-95)
(b) Extension of Credit 8.5 (86.0) 7.9 (81.0) 7.5 (77.1)
(c) Avoidance of Negative Interest Rates 8.0 8.0 8.0 8.0 8.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 5.0 5.0
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DEMOCRATIC REPUBLIC OF CONGO

1970 1975 1980 1985 1990 1995 1997
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Summary Ratings 4.6 3.2 2.7 3.7 3.2 3.2 3.1
Rank 47 75 104 94 106 120 122
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 8.0 9.1 9.6 9.2 9.2 9.9 9.1
(a) Government Consumption (% of Total) 8.0 (15.5) 8.4 (13.4) 9.1 (9.3) 9.2 (9.0) 8.5 (12.7) 9.8 (5.7) 9.1 (9.3)
(b) Transfers and Subsidies (% of GDP) 9.9 (1.0) 10.0 (0.6) 9.9 (0.8) 10.0 (0.5)
II. Structure of the Economy and Use of Markets 2.1 1.7 1.7 2.5 2.5 3.0
(a) Government Enterprises 0.0 (56.8) 0.0 (58.8) 0.0 (60.2) 0.0 (45.5) 2.0 (31.1) 2.0 2.0
(b) Price Controls 2.0 2.0 2.0
(c) Top Marginal Tax Rate 2.0 (60) 1.0 (60) 1.0 (60) 1.0 (60) 1.0 (60) 3.0 (50)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 5.1 7.5 0.5 1.6 0.0 0.0 0.0
(a) Annual Money Growth (last 5 yrs.) 5.7 (21.7) 6.7 (16.6) 1.6 (42.2) 0.0 (52.5) 0.0 (99.5) 0.0  (2294.3)| 0.0  (2290.0)
(b) Inflation Variability (last 5 yrs.) 00 (262 | 84 (3.9) 00  (255) | 00  (253) | 00  (302) | 00 (9932.5)| 0.0 (10424.0)
(c) Recent Inflation Rate 93  (33) | 75 (125 | 00  (51.4) | 48 (258 | 00  (109.0) | 00  (466.4) | 00  (187.3)
IV. Freedom to Use Alternative Currencies 8.1 0.0 0.0 44 3.0 4.6 7.0
(a) Ownership of Foreign Currency 10.0 0.0 0.0 0.0 0.0 0.0 5.0
(b) Black Market Exchange Rates (Prem.) 6.2 (19.0) 0.0  (120.0) | 0.0  (131.0) | 8.8 (6.0) 6.0 (20.0) 9.2 (4.0) 9.0 (5.0)
V. Legal Structure and Property Rights 1.9 2.2 2.1 0.0 0.0
(a) Private Ownership Rights 1.7 2.2 1.9 0.0 0.0
(b) Viability of Contracts 2.4 2.8 2.8 0.0 0.0
(c) Rule of Law 1.7 1.4 1.7 0.0 0.0
VL. International Exchange 1.4 0.9 3.2 4.0 4.0 4.0
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 0.0 (19.7) 0.0 (19.0) 3.1 (10.3) 4.4 (8.4) 3.9 9.1) 59 (6.1)
ii. Mean Tariff Rate 5.3 (23.6) 5.5 (22.4) 5.9 (20.7)
iii. Standard Deviation of Tariff Rates
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 0.0 (100.0) 0.0 (100.0) 0.0 (100.0) 0.0 (100.0)
ii. Size of Trade Sector (% of GDP) 52  (34.6) | 31  (251) | 45  (328) | 71  (53.1) | 75 (387) | 73 (59.0) | 84  (68.4)
VII. Freedom of Exchange in Financial Markets 2.6 2.8 3.1 3.4 2.3 2.5 0.7
(a) Ownership of Banks 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0)
(b) Extension of Credit 65 (687 | 75  (777) | 85  (868) | 94  (949) | 85  (864) | 93  (93.4)
(c) Avoidance of Negative Interest Rates 0.0 0.0 0.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 2.0 2.0




REPUBLIC OF CONGO

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 5.1 4.4 4.4 4.8 4.2
Rank 56 79 84 97 115
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 8.7 7.1 5.8 6.4 7.5 7.5 54
(a) Government Consumption (% of Total) 7.7 (17.2) 7.1 (20.3) 5.8 (27.3) 6.4 (23.9) 7.5 (18.2) 7.5 (17.9) 5.4 (29.5)
(b) Transfers and Subsidies (% of GDP) 9.7 (1.4)
II. Structure of the Economy and Use of Markets 1.9 1.6 1.6
(a) Government Enterprises 4.0 (24.8) 0.0 (44.6) 0.0 (44.2) 0.0 (59.4) 0.0 0.0 0.0
(b) Price Controls 0.0 0.0 0.0
(c) Top Marginal Tax Rate 4.0 (50) 3.0 (50) 3.0 (50)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 8.7 8.8 7.1 8.1 7.8 7.7 7.5
(a) Annual Money Growth (last 5 yrs.) 8.3 (8.7 8.1 (9.3) 8.3 (8.6) 8.3 (8.4) 9.3 (-3.6) 9.6 (2.1) 8.9 (5.7)
(b) Inflation Variability (last 5 yrs.) 8.6 (3.6 9.9 (0.3 7.0 (7.4) 6.4 (9.0 4.2 (14.5) 4.0 (14.9) 4.6 (13.5)
(c) Recent Inflation Rate 9.3 8.3 (8.3 6.0 (20.1) 9.5 9.8 (-0.8) 9.3 (3.4) 8.9 (5.7)
IV. Freedom to Use Alternative Currencies 4.8 4.8 4.8 4.9 4.6 4.9 4.8
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rates (Prem.) 9.6 (2.0) 9.6 (2.0) 9.6 (2.0) 9.8 (1.0) 9.2 (4.0) 9.8 (1.0) 9.6 (2.0)
V. Legal Structure and Property Rights 4.2 2.9 2.6 4.8 4.8
(a) Private Ownership Rights 4.0 2.2 1.9 5.5 44
(b) Viability of Contracts 2.8 3.4 2.8 2.1 3.1
(c) Rule of Law 5.8 3.1 3.3 7.0 7.0
VL. International Exchange 6.7 7.8 4.3 5.1 7.0
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 6.4 (5.4) 7.5 (3.8) 4.5 (8.2) 7.8 (3.3)
ii. Mean Tariff Rate 3.6 (32.0) 6.3 (18.6)
iii. Standard Deviation of Tariff Rates 6.2 (9.5)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 3.5 (65.0) 7.2 (28.0)
ii. Size of Trade Sector (% of GDP) 71 (925 | 74 (996) | 85  (120.1) | 77 (1128 | 64  (97.9) | 81  (127.6) | 100  (164.3)
VII. Freedom of Exchange in Financial Markets 1.9 2.5 3.7 1.8 2.9
(a) Ownership of Banks 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0)
(b) Extension of Credit 6.0 (63.5) 6.3 (66.3) 6.9 (72.4)
(c) Avoidance of Negative Interest Rates 6.0 8.0 10.0 2.0 6.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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CoSTA RicA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 8.3 7.0 5.6 5.6 7.3 7.8 8.1
Rank 6 14 41 47 27 29 22
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 9.0 8.3 7.7 7.6 7.7 7.4 7.9
(a) Government Consumption (% of Total) 8.2 (14.6) 7.6 (17.5) 6.8 (21.8) 7.0 (20.8) 6.6 (22.9) 6.6 (22.9) 7.7 (17.2)
(b) Transfers and Subsidies (% of GDP) 9.8 (1.2) 9.0 (4.1) 8.5 (6.0) 8.2 (7.2) 8.8 (5.0) 8.2 (7.0) 8.2 (7.0)
II. Structure of the Economy and Use of Markets 6.2 5.2 4.4 74 7.4 8.1
(a) Government Enterprises 6.0 (28.2) 6.0 (29.7) 4.0 (36.2) 4.0 (34.1) 7.0 (21.0) 7.0 (21.0) 7.0
(b) Price Controls 6.0 6.0 8.0
(c) Top Marginal Tax Rate 5.0 (50) 5.0 (50) 3.0 (50) 9.0 (25) 9.0 (25) 9.0 (25)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 8.9 6.1 7.1 3.3 7.4 6.9 7.5
(a) Annual Money Growth (last 5 yrs.) 9.0 (4.9) 6.8 (16.0) 6.9 (15.6) 3.6 (32.1) 7.4 (13.0) 7.3 (13.4) 6.7 (16.3)
(b) Inflation Variability (last 5 yrs.) 9.1 (2.2) 6.5 (8.8) 8.2 (4.5) 0.2 (24.4) 8.7 (3.3) 7.6 (6.0) 8.6 (3.4)
(c) Recent Inflation Rate 8.5 7.3) 5.1 (24.5) 6.2 (18.8) 5.9 (20.5) 6.3 (18.6) 5.7 (21.3) 7.1 (14.5)
IV. Freedom to Use Alternative Currencies 10.0 9.2 5.0 7.6 10.0 10.0 10.0
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 10.0 (0.0) 8.4 (8.0) 0.0 (69.0) 5.2 (24.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 4.5 5.1 5.3 6.3 6.0
(a) Private Ownership Rights 4.6 4.8 5.3 7.7 7.2
(b) Viability of Contracts 2.4 4.0 4.0 6.8 6.6
(c) Rule of Law 6.7 6.6 6.7 4.1 4.1
VL. International Exchange 6.4 5.6 4.9 3.5 6.4 7.6 7.9
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 7.3 (4.1) 6.1 (5.9) 6.5 (5.3) 5.4 (6.9) 5.3 (7.0) 6.9 (4.6) 9.0 (1.5)
ii. Mean Tariff Rate 0.0 (55.0) 0.0 (53.0) 6.7 (16.4) 8.0 (10.2)
iii. Standard Deviation of Tariff Rates 0.0 (61.8) 4.8 (12.9) 6.9 (7.7)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 9.9 (1.0) 9.9 (0.8) 10.0 (0.0) 10.0 (0.0)
ii. Size of Trade Sector (% of GDP) 42 (632) | 44  (686) | 37  (633) | 34  (632) | 43  (760) | 47  (85.6) | 53  (97.6)
VIL Freedom of Exchange in Financial Markets 8.0 6.7 6.0 7.3 7.6 8.7 9.1
(a) Ownership of Banks 100 (95-100)| 10.0  (95-100)| 10.0  (95-100)| 10.0  (95-100)| 10.0  (100) | 10.0  (100) | 10.0  (100)
(b) Extension of Credit 93  (935) | 85  (863) | 60  (63.6) | 81  (827) | 72  (750) | 87  (87.8) | 80  (82.1)
(c) Avoidance of Negative Interest Rates 6.0 8.0 8.0 8.0
(d) Capital Transactions with Foreigners 5.0 2.0 2.0 5.0 5.0 8.0 10.0
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COTE D’IVOIRE

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 4.9 5.4 4.9 5.2 5.7
Rank 63 52 71 87 87
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 7.3 6.8 8.0 7.3 7.4 8.1 8.1
(a) Government Consumption (% of Total) 7.3 (19.2) 6.8 (22.0) 6.9 (21.2) 7.3 (19.4) 7.4 (18.9) 8.1 (15.0) 8.1 (15.1)
(b) Transfers and Subsidies (% of GDP) 9.0 (4.2)
II. Structure of the Economy and Use of Markets 3.2 2.5 1.4 2.5 3.0
(a) Government Enterprises 2.0 (39.6) 2.0 (39.7) 0.0 (52.4) 0.0 (66.7) 0.0 (52.5) 2.0 (43.7) 2.0
(b) Price Controls 0.0 2.0 2.0
(c) Top Marginal Tax Rate 5.0 (45) 5.0 (45) 4.0 (45) 3.0 (49) 5.0 (39)
(d) Conscription 0.0 10.0 10.0 5.0 5.0 5.0 5.0
ITI. Monetary Policy and Price Stability 9.1 7.8 6.2 8.9 9.2 6.6 6.8
(a) Annual Money Growth (last 5 yrs.) 8.8 (5.9) 8.3 (8.5) 7.2 (14.3) 9.0 (5.0) 9.2 (-3.9) 7.8 (10.9) 7.1 (14.8)
(b) Inflation Variability (last 5 yrs.) 9.2 (2.0) 6.0 6.2 (9.6) 7.6 ) 9.3 (1.6) 3.6 (16.1) 3.9 (15.4)
(c) Recent Inflation Rate 9.4 (3.0) 9.1 5.2 (24.1) 9.9 9.1 (-4.5) 8.3 (8.5) 9.4 (3.2)
IV. Freedom to Use Alternative Currencies 4.8 4.8 4.8 4.9 4.6 4.9 4.8
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rates (Prem.) 9.6 (2.0) 9.6 (2.0) 9.6 (2.0) 9.8 (1.0) 9.2 (4.0) 9.8 (1.0) 9.6 (2.0)
V. Legal Structure and Property Rights 6.4 5.1 4.5 3.8
(a) Private Ownership Rights 6.1 5.9 3.2 1.7
(b) Viability of Contracts 6.4 5.2 3.7 3.1
(c) Rule of Law 6.6 4.2 7.0 7.0
VL. International Exchange 4.3 4.8 4.1 6.3 8.8
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 1.5 (12.8) 2.1 (11.8) 2.7 (10.9) 6.1 (5.8)
ii. Mean Tariff Rate 45  (275) | 53 (233) | 34  (33.0) | 34  (330) | 9.0 (4.8)
iii. Standard Deviation of Tariff Rates 9.4 (1.5) 9.6
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 6.0 (40.0) 6.3 (37.5) 6.3 (37.5) 6.3 (37.5)
ii. Size of Trade Sector (% of GDP) 6.5 (64.9) 7.2 (73.3) 7.2 (76.2) 7.3 (79.2) 52 (58.8) 6.6 (76.9) 6.4 (76.6)
VII. Freedom of Exchange in Financial Markets 4.6 5.0 4.4 4.6 5.1
(a) Ownership of Banks 2.0  (10-40) | 20  (1040) | 2.0  (10-40) | 2.0  (1040) | 80  (7595)| 80  (90-95)
(b) Extension of Credit 96  (966) | 9.3  (934) | 91  (91.6) | 7.0  (72.8) | 71 (73.4)
(c) Avoidance of Negative Interest Rates 8.0 10.0 8.0 4.0 6.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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CROATIA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 4.3 4.7
Rank 107 103
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 53 5.2
(a) Government Consumption (% of Total) 4.7 (33.4) 5.1 (31.4)
(b) Transfers and Subsidies (% of GDP) 59 (15.5) 5.3 (17.9)
II. Structure of the Economy and Use of Markets 1.2 2.6
(a) Government Enterprises 0.0 0.0
(b) Price Controls 0.0 2.0 4.0
(c) Top Marginal Tax Rate 40  (35-53)
(d) Conscription 3.0 3.0
ITI. Monetary Policy and Price Stability 2.8 3.6
(a) Annual Money Growth (last 5 yrs.) 0.0 (62.4) 1.4 (42.8)
(b) Inflation Variability (last 5 yrs.) 00 (5733) | 0.0  (649.3)
(c) Recent Inflation Rate 0.0 (500.0) 8.4 (8.0) 9.2 (4.1)
IV. Freedom to Use Alternative Currencies 2.5 6.7 52
(a) Ownership of Foreign Currency 5.0 5.0 10.0
(b) Black Market Exchange Rates (Prem.) 0.0  (106.0) | 8.4 (8.0) 0.4 (48.0)
V. Legal Structure and Property Rights
(a) Private Ownership Rights
(b) Viability of Contracts
(c) Rule of Law
VL. International Exchange 6.7 7.0
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 7.1 (4.3) 7.5 (3.7)
ii. Mean Tariff Rate
iii. Standard Deviation of Tariff Rates
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered)
ii. Size of Trade Sector (% of GDP) 5.5 (93.0) 5.6 (95.5)
VII. Freedom of Exchange in Financial Markets 2.7 4.0
(a) Ownership of Banks 0.0 (0-10) 0.0 (0-10) 0.0 (0-10)
(b) Extension of Credit 5.7 (61.0) 6.9 (71.6)
(c) Avoidance of Negative Interest Rates 4.0 8.0
(d 0.0 2.0 2.0

=

Capital Transactions with Foreigners
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CYPRUS

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 6.3 5.8 5.8 5.9 6.6 6.8
Rank 23 36 42 48 54 57
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 9.1 7.5 8.0 7.7 7.3 7.1 7.0
(a) Government Consumption (% of Total) 7.6 (17.7) 7.7 (17.0) 7.5 (18.1) 6.7 (22.4) 6.9 (21.2) 6.6 (22.8)
(b) Transfers and Subsidies (% of GDP) 9.1 (3.9) 7.3 (10.3) 8.3 (6.6) 7.9 (8.1) 7.9 (8.3) 7.3 (10.3) 7.4 (9.9)
II. Structure of the Economy and Use of Markets 4.3 4.3 2.6 4.3 4.3
(a) Government Enterprises 8.0 (11.1) 8.0 (12.3) 8.0 (18.1) 8.0 (17.4) 8.0 8.0 8.0
(b) Price Controls 0.0 2.0 2.0
(c) Top Marginal Tax Rate 3.0 (54) 1.0 (60) 1.0 (60) 0.0 (62) 4.0 (42) 4.0 (42)
(d) Conscription 0.0 0.0 0.0 0.0 0.0
ITI. Monetary Policy and Price Stability 7.9 7.6 8.9 9.4 9.6 9.6
(a) Annual Money Growth (last 5 yrs.) 6.4 (18.0) 9.1 (4.6 9.5 (2.3) 9.8 (1.1) 9.9 (0.6)
(b) Inflation Variability (last 5 yrs.) 8.6 (3.6) 9.1 (2.4) 8.9 (2.8 9.7 (0.7) 9.6 (0.9) 9.6 (0.9)
(c) Recent Inflation Rate 9.5 (2.4) 7.2 (14.2) 7.3 (13.5) 8.9 (5.7 8.9 9.5 2.6) 9.3 (3.6)
IV. Freedom to Use Alternative Currencies 4.9 4.4 4.6 4.9 4.5 4.5 5.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rates (Prem.) 9.8 (1.0) 8.8 (6.0) 9.2 (4.0) 9.8 (1.0) 9.0 (5.0) 9.0 (5.0) 10.0 (0.0)
V. Legal Structure and Property Rights 4.4 7.3 8.5 9.0
(a) Private Ownership Rights 4.8 8.6 10.0 10.0
(b) Viability of Contracts 5.2 6.4 8.4 10.0
(c) Rule of Law 3.1 6.7 7.0 7.0
VL. International Exchange 5.5 6.6 6.5 6.3 5.3 6.9
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 6.2 (5.7) 7.7 (3.5) 7.3 (4.0) 7.1 (4.4) 7.2 (4.2) 8.3 (2.6)
ii. Mean Tariff Rate 6.6 (17.1) 6.5 (17.6) 6.7 (16.5) 7.2 (14.0)
iii. Standard Deviation of Tariff Rates 2.5 (18.7)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 5.1 (49.0)
ii. Size of Trade Sector (% of GDP) 38  (854) | 39 (9292 | 44  (1083)| 4.1  (1076) | 38  (109.0) | 26  (96.8) | 27  (99.5)
VII. Freedom of Exchange in Financial Markets 5.3 6.1 5.1 6.0 6.4 6.5 6.4
(a) Ownership of Banks 80 (7595 | 80 (7595 | 80  (7595)| 8.0 (7595 | 80 (7595 | 8.0  (75-95)
(b) Extension of Credit 90  (907) | 91  (92.1) | 92  (927) | 88  (889) | 83  (849) | 86  (874) | 81  (83.1)
(c) Avoidance of Negative Interest Rates 8.0 8.0 4.0 8.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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CZECH REPUBLIC

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 3.9 6.8 7.1
Rank 96 49 51
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 5.9 5.8 53 2.7 3.9 4.2
(a) Government Consumption (% of Total) 5.9 (26.6) 5.8 (27.3) 5.3 (30.1) 5.3 (29.9) 5.4 (29.7) 5.6 (28.3)
(b) Transfers and Subsidies (% of GDP) 0.0 (37.2) 2.4 (28.4) 2.7 (27.2
II. Structure of the Economy and Use of Markets 1.0 4.8 52
(a) Government Enterprises 0.0 0.0 0.0 0.0 0.0 4.0 6.0
(b) Price Controls 0.0 6.0 5.0
(c) Top Marginal Tax Rate 4.0 (55) 5.0 (43) 5.0 (40)
(d) Conscription 0.0 0.0 0.0 0.0 0.0 3.0 3.0
ITI. Monetary Policy and Price Stability 9.4 8.8 6.3 8.1
(a) Annual Money Growth (last 5 yrs.) 9.4 (3.0) 9.9 (0.4 6.0 (20.0) 8.1 (9.7)
(b) Inflation Variability (last 5 yrs.) 9.1 8.4 (4.0 4.9 (12.8) 7.7 (5.8)
(c) Recent Inflation Rate 9.9 (0.7) 9.4 (2.9) 9.7 8.1 9.5 7.9 (10.4) 8.7 6.6)
IV. Freedom to Use Alternative Currencies 0.0 0.0 0.0 0.0 0.0 7.5 7.5
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 5.0 5.0
(b) Black Market Exchange Rates (Prem.) 0.0 (525.0) | 0.0  (359.0) | 0.0  (387.0) | 0.0  (423.0) [ 0.0 (61.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 7.3 7.8 9.5 10.0
(a) Private Ownership Rights 7.4 8.6 10.0 10.0
(b) Viability of Contracts 6.4 6.4 8.4 10.0
(c) Rule of Law 8.2 8.3 10.0 10.0
VL. International Exchange 8.6 8.7
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 7.3 (4.0) 9.2 (1.1) 9.5 (0.8)
ii. Mean Tariff Rate 8.7 (6.7) 9.0 (4.8)
iii. Standard Deviation of Tariff Rates 7.4 (6.4) 7.1 7.2)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered)
ii. Size of Trade Sector (% of GDP) 10.0  (123.1) 9.6 (120.6)
VII. Freedom of Exchange in Financial Markets 5.5 54
(a) Ownership of Banks 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 5.0 (40-75) 2.0 (10-20)
(b) Extension of Credit 6.1 (65.2) 7.5 (77.2)
(c) Avoidance of Negative Interest Rates 6.0 8.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 5.0 5.0
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DENMARK

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 7.6 6.7 6.8 6.9 7.7 8.1 84
Rank 14 17 16 21 15 16 12
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 5.8 5.1 4.5 4.6 4.3 3.8 4.6
(a) Government Consumption (% of Total) 5.8 (27.3) 4.9 (32.4) 4.6 (34.0) 4.7 (33.2) 4.5 (34.3) 4.6 (33.6) 4.6 (33.6)
(b) Transfers and Subsidies (% of GDP) 5.3 (17.8) 4.5 (20.8) 4.6 (20.4) 4.0 (22.6) 2.9 (26.5)
II. Structure of the Economy and Use of Markets 3.7 3.3 3.3 4.2 5.8 6.1
(a) Government Enterprises 6.0 6.0 (27.3) 6.0 (25.0) 6.0 (26.0) 6.0 (20.3) 7.0 (24.9) 7.0
(b) Price Controls 6.0 9.0 9.0
(c) Top Marginal Tax Rate 1.0 (63) 0.0 (66) 0.0 (73) 0.0 (68) 1.0 (64) 2.0 (55-60)
(d) Conscription 3.0 3.0 3.0 3.0 3.0 3.0 3.0
ITI. Monetary Policy and Price Stability 9.0 8.2 8.9 8.6 9.2 9.6 9.5
(a) Annual Money Growth (last 5 yrs.) 8.9 (5.6) 8.0 (9.8) 8.6 (7.0) 7.5 (12.5) 8.5 (7.4) 9.6 (1.9) 9.2 (4.1)
(b) Inflation Variability (last 5 yrs.) 9.7 0.7) 9.2 (2.0) 9.7 0.8) 9.0 (2.4) 9.7 (0.7) 9.8 (0.6) 9.8 (0.5)
(c) Recent Inflation Rate 8.3 8.3) 75 (124) | 84 8.9) 9.1 (4.3) 9.3 (3.4 9.6 9.6 2.0)
IV. Freedom to Use Alternative Currencies 5.0 4.9 4.8 5.0 10.0 10.0 10.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 10.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 10.0 (0.0) 9.8 (1.0) 9.6 (2.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 9.7 8.2 8.4 9.1 9.6 10.0 10.0
(a) Private Ownership Rights 9.9 7.0 6.7 8.7 10.0 10.0 10.0
(b) Viability of Contracts 9.5 9.4 8.7 8.8 8.8 10.0 10.0
(c) Rule of Law 10.0 10.0 10.0 10.0 10.0
VL. International Exchange 7.6 8.1 8.5 8.6 8.1 8.3 8.3
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 8.7 (1.9 9.4 (0.9) 9.7 (0.5) 9.7 (0.4) 9.8 (0.3) 9.8 (0.3) 9.8 (0.3)
ii. Mean Tariff Rate 8.2 (9.0) 8.2 8.8) 8.5 (7.5) 8.5 (7.4) 8.7 6.7) 8.6 6.9)
iii. Standard Deviation of Tariff Rates 7.1 7.2) 7.6 9) 7.6 6.0)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 9.3 (6.7) 9.2 (7.9) 8.9 (10.9) 9.1 (9.0) 9.3 (6.7)
ii. Size of Trade Sector (% of GDP) 4.8 (58.8) 4.6 (61.1) 4.7 (66.5) 4.9 (73.0) 3.9 (65.6) 34 (64.2) 3.6 (68.7)
VII. Freedom of Exchange in Financial Markets 8.0 8.0 8.2 7.9 8.0 8.5 9.0
(a) Ownership of Banks 100 (100) | 100  (100) | 100  (100) | 100  (100) | 100  (100) | 10.0  (100) | 10.0  (100)
(b) Extension of Credit 95  (955) | 92  (93.1) | 80  (82.3) | 65  (683) | 68  (70.8) | 54  (582) | 54  (58.7)
(c) Avoidance of Negative Interest Rates 8.0 8.0 10.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 5.0 5.0 5.0 5.0 5.0 8.0 10.0
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DOMINICAN REPUBLIC

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 3.9 5.3 52 4.1 6.3 7.0
Rank 66 50 56 93 60 53
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 9.0 9.4 9.4 9.4 9.7 9.7 9.2
(a) Government Consumption (% of Total) 8.4 (13.1) 9.4 (7.9) 9.2 .0) 9.3 (8.2) 9.7 6.0) 9.7 4) 9.0 9.9
(b) Transfers and Subsidies (% of GDP) 9.6 (2.0) 9.5 (2.5) 9.7 1.6) 9.5 (2.5) 9.7 1.5) 9.7 1.7) 9.4 2.7
II. Structure of the Economy and Use of Markets 2.4 3.3 3.3 3.5 6.4 6.4
(a) Government Enterprises 4.0 (39.2) 4.0 (37.7) 4.0 (21.0) 4.0 (26.2) 4.0 (28.5) 4.0 (38.3) 4.0
(b) Price Controls 4.0 6.0 6.0
(c) Top Marginal Tax Rate 0.0 (73) 0.0 (73) 0.0 (73) 0.0 (73) 9.0 (25) 9.0 (25)
(d) Conscription 3.0 3.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 9.6 7.4 8.2 3.4 2.0 5.7 8.1
(a) Annual Money Growth (last 5 yrs.) 10.0 (-0.1) 8.3 (8.6) 9.3 (3.7) 7.3 (13.5) 2.7 (36.6) 7.5 (12.7) 7.2 (14.0)
(b) Inflation Variability (last 5 yrs.) 9.1 (2.2 7.4 (6.6) 8.1 4.6) 3.0 (17.5) 3.5 (16.3) 2.0 (20.0) 8.9 (2.7)
(c) Recent Inflation Rate 9.6 2.1 66 (17.0) | 7.3 (137 | 00 (505 | 00  (51.1) | 7.5  (12.6) | 83 (8.4)
IV. Freedom to Use Alternative Currencies 2.8 2.2 3.8 6.1 0.0 4.8 7.1
(a) Ownership of Foreign Currency 0.0 0.0 5.0 5.0 0.0 0.0 5.0
(b) Black Market Exchange Rates (Prem.) 5.6 (22.0) 4.4 (28.0) 2.6 (37.0) 7.2 (14.0) 0.0 (66.0) 9.6 (2.0) 9.2 (4.0)
V. Legal Structure and Property Rights 54 3.9 4.5 52 4.8
(a) Private Ownership Rights 4.6 3.5 3.2 7.7 7.2
(b) Viability of Contracts 3.7 0.4 2.2 3.7 3.1
(c) Rule of Law 8.3 8.2 8.3 4.1 4.1
VL. International Exchange 0.7 1.2 3.3 5.1 4.6 5.6 6.6
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 0.0 (16.5) 0.0 (16.1) 3.5 9.8) 5.7 (6.5) 4.5 (8.2) 5.9 (6.1) 6.8 (4.8)
ii. Mean Tariff Rate 4.4 (28.0) 6.0 (20.0)
iii. Standard Deviation of Tariff Rates
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered)
ii. Size of Trade Sector (% of GDP) 26  (41.8) | 44  (577) | 30  (481) | 38  (572) | 52  (778) | 38  (62.6) | 61 (982
VII. Freedom of Exchange in Financial Markets 5.6 5.4 4.9 7.1 7.8
(a) Ownership of Banks 80  (90-95) | 80 (9095 | 10.0 (95-100)| 10.0 (95-100)| 10.0  (95-100)
(b) Extension of Credit 64 (672 | 73  (759) | 73 (757 | 63 (667 | 77 (796) | 88  (88.9) | 85  (86.2)
(c) Avoidance of Negative Interest Rates 0.0 8.0 8.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 2.0 5.0
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ECUADOR

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 3.9 58 6.0 4.5 5.3 6.7 7.0
Rank 53 35 32 76 58 53 53
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 8.5 7.5 8.0 8.6 9.1 8.8 8.1
(a) Government Consumption (% of Total) 8.5 (12.8) 7.5 (18.2) 7.2 (19.6) 8.1 (15.1) 8.8 (11.2) 8.0 (15.7) 8.1 (14.7)
(b) Transfers and Subsidies (% of GDP) 8.8 (4.9) 9.0 (4.0) 9.5 (2.3) 9.7 (1.5)
II. Structure of the Economy and Use of Markets 3.8 3.8 2.7 2.8 52 52
(a) Government Enterprises 4.0 (39.5) 4.0 (40.8) 4.0 (39.5) 4.0 (41.3) 4.0 (38.9) 4.0 (35.2) 4.0
(b) Price Controls 0.0 4.0 4.0
(c) Top Marginal Tax Rate 5.0 (50) 5.0 (50) 2.0 (58) 5.0 (40) 9.0 (25) 9.0 (25)
(d) Conscription 0.0 0.0 0.0 0.0 3.0 3.0 3.0
ITI. Monetary Policy and Price Stability 8.3 6.4 7.2 52 1.7 4.7 5.8
(a) Annual Money Growth (last 5 yrs.) 7.4 (13.3) 6.7 (16.5) 7.3 (13.7) 6.0 (19.9) 1.9 (40.5) 3.1 (34.4) 4.7 (26.5)
(b) Inflation Variability (last 5 yrs.) 9.3 (1.8) 4.5 (13.7) 8.4 (4.1) 5.9 (10.4) 3.3 (16.8) 5.8 (10.5) 7.9 (5.3)
(c) Recent Inflation Rate 8.2 (9.1) 8.0 (10.0) 6.1 (19.5) 3.8 (30.9) 0.0 (54.0) 5.4 (23.2) 4.8 (25.9)
IV. Freedom to Use Alternative Currencies 2.8 9.5 8.7 5.2 10.0 8.8 9.5
(a) Ownership of Foreign Currency 0.0 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 5.6 (22.0) 9.0 (5.0) 7.4 (13.0) 0.4 (48.0) 10.0 (0.0) 7.6 (12.0) 9.0 (5.0)
V. Legal Structure and Property Rights 2.5 3.8 6.4 3.9 5.1 5.5 5.1
(a) Private Ownership Rights 2.3 3.8 6.4 4.8 4.6 5.5 4.4
(b) Viability of Contracts 2.7 3.9 6.2 0.4 4.0 6.8 6.6
(c) Rule of Law 6.7 6.6 6.7 4.1 4.1
VL. International Exchange 1.0 4.5 5.1 4.1 3.5 6.6 7.1
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 0.4 (14.4) 4.1 (8.9) 52 (7.2) 59 (6.2) 7.3 (4.0) 7.7 (3.5)
ii. Mean Tariff Rate 2.5 (37.7) 2.6 37.1) 7.5 (12.3) 7.7 (11.4)
iii. Standard Deviation of Tariff Rates 0.0 (27.0) 7.8 (5.6) 7.4 (6.4)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 4.1 (59.3) 3.6 (63.6) 3.6 (63.6)
ii. Size of Trade Sector (% of GDP) 24 (32.6) | 57 (589) | 47  (506) | 41  (476) | 51 (60.1) | 47  (58.3) | 47  (59.0)
VII. Freedom of Exchange in Financial Markets 4.4 3.1 4.7 7.0 8.1
(a) Ownership of Banks 5.0 (47) 5.0 (74) 8.0 (87) 8.0 (91) 8.0 (92)
(b) Extension of Credit 48  (53.1) | 53 (574) | 70  (72.6) | 58  (620) | 93  (936) | 93 (932 | 86  (87.3)
(c) Avoidance of Negative Interest Rates 4.0 0.0 0.0 6.0 8.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 5.0 8.0
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EGYPT

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 4.2 4.1 4.6 4.3 6.0 6.6
Rank 64 79 74 89 73 62
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 5.8 4.5 6.4 6.7 8.0 8.2 8.6
(a) Government Consumption (% of Total) 5.8 (27.4) 5.6 (28.4) 7.4 18.5) 7.1 (20.2) 8.3 (13.6) 8.6 (12.4) 8.6 (11.9)
(b) Transfers and Subsidies (% of GDP) 3.3 (25.0) 5.4 (17.2) 6.3 (13.9 7.7 (8.9) 7.8 (8.5)
II. Structure of the Economy and Use of Markets 1.0 1.7 1.2 2.1 2.5
(a) Government Enterprises 2.0 (47.0) 2.0 (43.8) 2.0 (39.7) 2.0 (30.7) 0.0 (55.5) 2.0 (35.1) 2.0
(b) Price Controls 2.0 2.0 4.0
(c) Top Marginal Tax Rate 0.0 (80) 2.0 (65) 2.0 (65) 3.0 (50) 2.0 (52)
(d) Conscription 0.0 0.0 0.0 0.0 0.0 0.0 0.0
ITI. Monetary Policy and Price Stability 9.6 7.7 6.6 8.4 7.4 8.4 9.1
(a) Annual Money Growth (last 5 yrs.) 96 (18 | 69  (155) | 54  (229) | 83 (8.5) 8.6 (6.8) 8.8 (5.9) 9.0 (5.2)
(b) Inflation Variability (last 5 yrs.) 9.5 (1.3) 8.3 (4.2) 8.1 (4.7) 8.6 (3.4) 7.4 (6.6) 8.2 5) 9.4 (1.5)
(c) Recent Inflation Rate 9.6 (2.2) 7.9 (10.4) 6.4 (18.0) 8.2 9.0) 6.3 (18.4) 8.1 4) 8.8 (5.9)
IV. Freedom to Use Alternative Currencies 0.0 4.9 9.1 5.0 5.0 7.2 7.5
(a) Ownership of Foreign Currency 0.0 0.0 10.0 10.0 10.0 5.0 5.0
(b) Black Market Exchange Rates (Prem.) 0.0 (83.0) 9.8 (1.0) 8.2 (9.0) 0.0 (146.0) 0.0 (56.0) 9.4 (3.0) 10.0 (0.0)
V. Legal Structure and Property Rights 0.3 3.4 2.5 52 3.5 7.6 7.6
(a) Private Ownership Rights 0.0 3.0 2.8 3.5 3.2 10.0 10.0
(b) Viability of Contracts 0.7 3.7 3.0 4.0 4.0 8.4 8.3
(c) Rule of Law 1.7 8.2 3.3 4.1 4.1
VL. International Exchange 2.5 2.3 3.6 3.9 3.8
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 0.0 (16.7) 1.3 (13.1) 1.9 (12.1) 6.1 (5.9) 48 (7.8)
ii. Mean Tariff Rate 0.5 (47.4) 1.4 (42.8) 3.3 (33.5) 4.3 (28.3)
iii. Standard Deviation of Tariff Rates 0.0 (425.8) 0.0 (28.9)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 6.7 (32.9) 5.5 (45.2) 55 (45.2)
ii. Size of Trade Sector (% of GDP) 50  (32.9) | 88  (61.5) | 100  (734) | 68  (52.0) | 6.6 (528 | 64  (53.0) | 54  (45.5)
VII. Freedom of Exchange in Financial Markets 2.8 3.7 3.6 6.0 5.7
(a) Ownership of Banks 50  (40-60) | 5.0  (40-60) | 5.0  (40-60) | 5.0  (40-60) | 5.0  (40-45) | 50  (40-50)
(b) Extension of Credit 20  (280) | 40  (46.0) | 37  (434) | 41  (465) | 47  (52.3)
(c) Avoidance of Negative Interest Rates 4.0 6.0 6.0 10.0 8.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 5.0 5.0

14043y [onuny 000T ‘PIoM Yl JO wopadsy nuwonory 8[|l



EL. SALVADOR

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 3.7 4.3 5.0 8.0 8.3
Rank 91 84 67 22 14
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 8.6 8.9 8.6 8.7 9.4 9.2 9.3
(a) Government Consumption (% of Total) 8.6 (12.4) 8.4 (13.5) 7.8 (16.3) 7.9 (16.0) 9.0 (10.0) 9.2 9.0) 9.1 (9.5)
(b) Transfers and Subsidies (% of GDP) 9.5 (2.5) 9.4 (2.7) 9.6 (2.0) 9.8 (1.4) 9.2 (3.3) 9.5 2.4)
II. Structure of the Economy and Use of Markets 4.5 4.1 4.5 6.6 7.6
(a) Government Enterprises 8.0 (11.2) 8.0 (10.8) 6.0 (20.2) 6.0 (28.4) 8.0 (20.0) 8.0 (19.0) 8.0
(b) Price Controls 4.0 6.0 8.0
(c) Top Marginal Tax Rate 4.0 (55) 3.0 (60) 3.0 (48) 2.0 (60) 8.0 (30) 8.0 (30)
(d) Conscription 3.0 3.0 0.0 0.0 0.0 3.0
ITI. Monetary Policy and Price Stability 9.3 7.9 7.0 7.3 6.7 8.2 9.0
(a) Annual Money Growth (last 5 yrs.) 9.8 (-0.9) 7.5 (12.5) 7.0 (14.9) 7.8 (10.9) 7.5 (12.7) 7.4 (12.8) 9.0 (5.1)
(b) Inflation Variability (last 5 yrs.) 9.2 (2.1) 8.3 (4.4) 7.4 (6.5) 8.2 (4.4) 7.0 (7.5) 9.4 (1.5) 8.8 (2.9)
(c) Recent Inflation Rate 9.0 (4.8 8.0 (9.9) 6.6 (17.0) 6.0 (20.2) 5.5 (22.5) 7.9 (10.4) 9.1 (4.6)
IV. Freedom to Use Alternative Currencies 3.2 3.0 0.0 0.0 2.6 9.9 9.7
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 6.4 (18.0) 6.0 (20.0) 0.0  (100.0) | 0.0  (195.0) | 5.2 (24.0) 9.8 (1.0) 9.4 (3.0)
V. Legal Structure and Property Rights 1.9 1.7 1.7 7.2 6.9
(a) Private Ownership Rights 2.2 0.9 0.5 7.7 7.2
(b) Viability of Contracts 1.8 2.8 2.8 6.8 6.6
(c) Rule of Law 1.7 1.4 1.7 7.0 7.0
VL. International Exchange 3.5 5.5 3.3 4.4 5.7 7.2 7.0
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 3.7 (9.4) 5.7 (6.4) 5.9 (6.2) 5.3 (7.1) 7.3 (4.1) 7.6 (3.6) 8.5 2.2)
ii. Mean Tariff Rate 0.4 (48.0) 5.8 21.1) 8.0 (10.2) 7.2 (13.9)
iii. Standard Deviation of Tariff Rates 7.0 (7.6)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 8.1 (19.2)
ii. Size of Trade Sector (% of GDP) 29  (494) | 49  (713) | 43  (67.4) | 22  (522) | 13 (498 | 24  (59.3) | 23  (59.2)
VII. Freedom of Exchange in Financial Markets 6.1 6.1 8.0 9.2
(a) Ownership of Banks
(b) Extension of Credit 99  (988) | 98  (984) | 98  (984) | 92  (931) | 92 (929 | 94  (947) | 96  (96.7)
(c) Avoidance of Negative Interest Rates 8.0 8.0 10.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 5.0 8.0
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ESTONIA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 6.1 6.8
Rank 67 57
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 7.1 6.0 5.9
(a) Government Consumption (% of Total) 7.1 (20.5) 5.5 (29.1) 5.7 (28.1)
(b) Transfers and Subsidies (% of GDP) 6.4 (13.6) 6.1 (14.7)
II. Structure of the Economy and Use of Markets 4.9 5.6
(a) Government Enterprises 2.0 4.0
(b) Price Controls 0.0 6.0 6.0
(c) Top Marginal Tax Rate 8.0 (26) 8.0 (26)
(d) Conscription 0.0 3.0 3.0
ITI. Monetary Policy and Price Stability 8.8 4.2 14 3.4
(a) Annual Money Growth (last 5 yrs.) 0.0 (74.6) 2.3 (38.4)
(b) Inflation Variability (last 5 yrs.) 8.7 (3.4) 5.2 (12.1) 0.0  (323.0) | 0.0 (24.9)
(c) Recent Inflation Rate 8.9 (-5.6) 3.3 (33.7) 4.2 (29.0) 7.7 (11.4)
IV. Freedom to Use Alternative Currencies 2.5 7.5 7.5
(a) Ownership of Foreign Currency 5.0 5.0 5.0
(b) Black Market Exchange Rates (Prem.) 0.0 (1969.0) | 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 7.2
(a) Private Ownership Rights 8.6
(b) Viability of Contracts 7.4
(c) Rule of Law 5.5
VL. International Exchange 9.5 9.2
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 9.8 (0.3) 9.9 1) 10.0 (0.0)
ii. Mean Tariff Rate 10.0 .1)
iii. Standard Deviation of Tariff Rates 9.5 1.2)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered)
ii. Size of Trade Sector (% of GDP) 7.5 (159.7) 7.3 (158.5)
VII. Freedom of Exchange in Financial Markets 5.1 6.8
(a) Ownership of Banks 0.0 (0) 50  (50-75) | 8.0  (80-90)
(b) Extension of Credit 7.7 (78.9) 6.9 (72.2)
(c) Avoidance of Negative Interest Rates 0.0 4.0
(d 0.0 8.0 8.0

=

Capital Transactions with Foreigners
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FIj1

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 5.0 5.3 5.4 5.7 6.1 6.1
Rank 47 50 52 52 67 78
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 7.6 8.8 8.2 7.7 8.5 8.0 8.4
(a) Government Consumption (% of Total) 7.6 (17.7) 8.1 (15.0) 7.0 (21.1) 6.6 (23.1) 7.2 (19.9) 6.9 (21.4) 7.5 (18.4)
(b) Transfers and Subsidies (% of GDP) 9.6 (1.9) 9.5 (2.5) 8.9 (4.5) 9.9 (1.0) 9.2 (3.5) 9.3 (2.9)
II. Structure of the Economy and Use of Markets 44 3.1 3.4 4.3 53 53
(a) Government Enterprises 4.0 (29.8) 4.0 (30.0) 2.0 (45.0) 2.0 (37.0) 2.0 (62.0) 2.0 2.0
(b) Price Controls 6.0 6.0 6.0
(c) Top Marginal Tax Rate 3.0 (53) 2.0 (53) 3.0 (50) 3.0 (50) 7.0 (35) 7.0 (35)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 8.6 6.3 8.0 8.7 8.4 9.3 9.2
(a) Annual Money Growth (last 5 yrs.) 8.7 (6.4) 75 (112) | 98 (1.3) | 9.1 (4.5) 75 (123) | 90 (4.9) 9.2 (4.2)
(b) Inflation Variability (last 5 yrs.) 8.5 (3.8) 6.4 (9.0) 7.7 (5.7) 8.4 (3.9) 9.2 (2.1) 9.1 . 9.2 (1.9)
(c) Recent Inflation Rate 8.6 (6.8) 51  (243) | 65  (173) | 85 7.5) 8.6 (7.1) 9.7 (1.6) 9.2 (3.8)
IV. Freedom to Use Alternative Currencies 4.8 3.3 3.2 4.2 4.6 4.9 4.7
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rates (Prem.) 4.8 (26.0) 6.6 (17.0) 6.4 (18.0) 8.4 (8.0) 9.2 (4.0) 9.8 (1.0) 9.4 (3.0)
V. Legal Structure and Property Rights
(a) Private Ownership Rights
(b) Viability of Contracts
(c) Rule of Law
VL. International Exchange 54 59 4.7 59 6.2 6.4
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 5.6 (6.6) 6.1 (5.8) 4.7 (7.9) 5.7 (6.4) 6.6 (5.1) 6.9 (4.7)
ii. Mean Tariff Rate
iii. Standard Deviation of Tariff Rates
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered)
ii. Size of Trade Sector (% of GDP) 59 (100.0) | 49  (86.6) | 54  (100.5) | 45  (89.1) | 63  (1206) | 53  (1151)| 51 (113.6)
VII. Freedom of Exchange in Financial Markets 3.3 4.8 5.4 4.3 4.8 4.7
(a) Ownership of Banks 2.0  (10-40) | 20  (1040) | 2.0  (10-40) | 2.0  (1040) | 2.0  (10-40) | 2.0  (10-40)
(b) Extension of Credit 70 (726) | 68  (708) | 7.0  (726) | 75  (772) | 82  (833) | 83  (846) | 78  (80.1)
(c) Avoidance of Negative Interest Rates 0.0 6.0 8.0 6.0 8.0 8.0
(d) Capital Transactions with Foreigners 5.0 5.0 5.0 5.0 2.0 2.0 2.0
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FINLAND

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 8.1 6.7 7.1 7.4 7.7 8.1 8.2
Rank 8 17 13 14 15 16 18
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 7.1 6.4 6.2 5.8 5.7 4.7 4.9
(a) Government Consumption (% of Total) 7.1 (20.3) 6.5 (23.4) 6.3 (24.9) 5.9 (27.0) 5.6 (28.7) 5.6 (28.7) 5.6 (28.7)
(b) Transfers and Subsidies (% of GDP) 6.3 (14.1) 6.2 (14.3) 5.8 (15.8 5.8 (16.0) 3.9 (22.8) 4.2 (21.9
II. Structure of the Economy and Use of Markets 4.6 4.2 4.2 4.2 5.7 54
(a) Government Enterprises 7.0 (22.4) 7.0 (18.9) 7.0 (23.3) 7.0 (24.2) 6.0 (29.3) 6.0 (42.2) 6.0
(b) Price Controls 6.0 9.0 8.0
(c) Top Marginal Tax Rate 20  (61-68) | 10  (6571) | 10  (6470) | 0.0  (6369) | 20  (55-61) | 20  (53-60)
(d) Conscription 3.0 3.0 3.0 3.0 3.0 3.0 3.0
ITI. Monetary Policy and Price Stability 9.0 7.1 8.7 8.7 9.0 7.7 9.3
(a) Annual Money Growth (last 5 yrs.) 8.8 (5.8) | 62  (188) | 89 5.5) 79 (103) | 86 (6.8 39  (303) | 84 (82
(b) Inflation Variability (last 5 yrs.) 8.8 (3.1) 7.9 (5.3) 9.3 1.8) 9.3 (1.9) 9.6 (0.9 9.7 (0.7) 9.8 (0.5)
(c) Recent Inflation Rate 9.2 (3.9 7.3 (13.3) 8.1 8.9 (5.3) 8.8 9.5 (2.4) 9.7 (1.5)
IV. Freedom to Use Alternative Currencies 7.5 7.4 74 7.5 10.0 10.0 10.0
(a) Ownership of Foreign Currency 5.0 5.0 5.0 5.0 10.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 10.0 (0.0) 9.8 (1.0) 9.8 (1.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 9.1 7.5 8.1 9.1 9.6 10.0 10.0
(a) Private Ownership Rights 8.3 5.3 5.8 8.7 10.0 10.0 10.0
(b) Viability of Contracts 9.9 9.7 8.6 8.8 8.8 10.0 10.0
(c) Rule of Law 10.0 10.0 10.0 10.0 10.0
VL. International Exchange 7.9 7.6 8.5 8.6 7.7 8.4 8.4
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 9.0 (1.5) 8.9 (1.6) 9.5 (0.8) 9.7 (0.4) 9.6 (0.6) 9.9 0.2) 9.7 (0.5)
ii. Mean Tariff Rate 74 (132 | 79  (104) | 86 (7.0) 8.5 (7.7) 8.7 7) 8.6 (6.9)
iii. Standard Deviation of Tariff Rates 6.0 (10.1) 7.6 7.6 6.0)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 9.2 (7.9) 9.2 (8.0) 8.8 (11.7) 9.0 (10.1) 9.3 (6.7)
ii. Size of Trade Sector (% of GDP) 51 (52.6) | 50  (540) | 58  (67.1) | 47  (58.1) | 3.1  (47.6) | 49 (682 | 49  (70.7)
VII. Freedom of Exchange in Financial Markets 6.4 6.8 7.3 7.3 8.7 8.7
(a) Ownership of Banks 80  (7590) | 80  (7590) | 80  (7590) | 8.0 (7595 | 80  (75:95) | 8.0  (75-95)
(b) Extension of Credit 96  (96.1) | 9.9  (99.0) | 9.9  (98.8) | 99  (99.0) | 100  (99.6) | 89  (90.3) | 89  (89.9)
(c) Avoidance of Negative Interest Rates 8.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 8.0 8.0
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FRANCE

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 7.3 6.3 6.3 6.4 7.8 8.1 8.0
Rank 16 23 25 27 14 16 25
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 6.1 5.2 4.8 4.6 4.9 4.5 4.3
(a) Government Consumption (% of Total) 7.1 (20.2) 6.8 (22.0) 6.5 (23.5) 6.4 (24.1) 6.6 (23.2) 6.4 4.3) 6.4 (24.2)
(b) Transfers and Subsidies (% of GDP) 5.1 (18.5) 3.6 (24.0) 3.0 (26.1) 2.8 (26.8) 3.3 (25.2) 2.5 (27.9) 2.3 (28.8)
II. Structure of the Economy and Use of Markets 4.2 3.5 2.7 4.3 53 55
(a) Government Enterprises 4.0 4.0 4.0 (27.4) 4.0 (33.2) 4.0 (35.0) 4.0 (30.0) 4.0
(b) Price Controls 6.0 8.0 8.0
(c) Top Marginal Tax Rate 5.0 (48) 3.0 (60) 1.0 (65) 3.0 (53) 4.0 (51) 5.0 (48)
(d) Conscription 1.0 3.0 3.0 3.0 3.0 3.0 3.0
ITI. Monetary Policy and Price Stability 9.4 8.2 8.4 8.8 9.5 9.8 9.7
(a) Annual Money Growth (last 5 yrs.) 10.0 (0.2) 8.3 (8.4 8.0 (10.2) 8.4 (8.1) 9.4 (2.8) 9.9 (-0.7) 9.7 (1.7)
(b) Inflation Variability (last 5 yrs.) 9.4 1.4) 8.9 (2.6) 9.7 (0.8) 9.1 (2.3) 9.6 (0.9) 9.7 (0.7) 9.8 0.5)
(c) Recent Inflation Rate 8.9 5.6) 7.4 (13.0) 7.7 (11.4) 8.8 5.8) 9.4 9.7 9.8 1.0)
IV. Freedom to Use Alternative Currencies 4.8 5.0 4.7 4.6 10.0 10.0 10.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 10.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 9.6 (2.0) 10.0 (0.0) 9.4 (3.0) 9.2 (4.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 8.5 59 6.7 8.3 9.1 10.0 9.0
(a) Private Ownership Rights 8.7 5.2 5.8 8.7 10.0 10.0 10.0
(b) Viability of Contracts 8.2 6.7 4.7 7.9 8.8 10.0 10.0
(c) Rule of Law 10.0 8.2 8.3 10.0 7.0
VL. International Exchange 8.3 8.3 8.5 8.5 8.3 8.4 8.5
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 9.7 (0.4) 9.9 (0.1) 9.7 (0.5) 9.7 (0.4) 9.7 (0.4) 9.8 (0.3) 9.8 (0.3)
ii. Mean Tariff Rate 78  (110) | 82 8.8) 8.5 (7.5) 8.5 (7.4) 8.7 (6.7) 8.6 6.9)
iii. Standard Deviation of Tariff Rates 7.1 (7.2) 7.6 9) 7.6 6.0)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 8.4 (15.7) 8.1 (18.6) 8.9 (10.9) 9.1 (9.0) 9.3 (6.7)
ii. Size of Trade Sector (% of GDP) 48  (BL1) | 54  (369) | 60  (443) | 60 (472 | 54  (451) | 50  (44.6) | 55 (49.4)
VII. Freedom of Exchange in Financial Markets 6.7 7.2 7.0 7.0 7.9 8.3 8.2
(a) Ownership of Banks 10.0  (95-100) 10.0  (95-100) 10.0  (95-100) 10.0  (95-100) 10.0  (95-100) 10.0  (95-100) 10.0  (95-100)
(b) Extension of Credit 93  (938) | 95  (95.0) | 86  (87.2) | 83  (845) | 89 (902 | 82  (83.6) | 7.8  (80.4)
(c) Avoidance of Negative Interest Rates 6.0 8.0 8.0 8.0 8.0 10.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 5.0 5.0 5.0
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GABON

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 3.8 5.2 5.2 5.7 5.1
Rank 90 56 60 77 97
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 44 6.9 4.7 6.6 84 8.0 5.9
(a) Government Consumption (% of Total) 4.4 (34.9) 4.5 (34.2) 4.7 (33.6) 3.7 (38.7) 6.9 (21.2) 6.2 (25.3) 5.9 (27.0)
(b) Transfers and Subsidies (% of GDP) 9.3 (3.1) 9.4 (2.7) 9.8 (1.2) 9.8 (1.2)
II. Structure of the Economy and Use of Markets 2.4 3.1 2.9
(a) Government Enterprises 2.0 (48.4) 2.0 (42.6) 2.0 (42.6) 4.0 (35.3) 4.0 4.0 4.0
(b) Price Controls 0.0 2.0 2.0
(c) Top Marginal Tax Rate 1.0 (60) 1.0 (60) 0.0 (60.5)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 9.6 4.8 5.9 8.2 7.3 7.2 6.9
(a) Annual Money Growth (last 5 yrs.) 9.7 (1.4) 5.1 (24.5) 9.6 (2.2 7.4 (13.0) 9.7 (-1.5) 9.6 (1.8) 7.8 (11.0)
(b) Inflation Variability (last 5 yrs.) 9.0 (2.5) 0.0 (26.3) 5.4 (11.4) 7.4 (6.5) 5.2 (12.1) 1.9 (20.3) 2.8 (18.1)
(c) Recent Inflation Rate 99  (04) | 9.1 44) | 26 (368 | 97  (13) | 69  (154) | 99 (0.5 | 100  (0.1)
IV. Freedom to Use Alternative Currencies 4.8 4.8 4.8 4.9 4.6 4.9 4.8
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rates (Prem.) 9.6 (2.0) 9.6 (2.0) 9.6 (2.0) 9.8 (1.0) 9.2 (4.0) 9.8 (1.0) 9.6 (2.0)
V. Legal Structure and Property Rights 3.6 4.8 5.7 7.2 6.9
(a) Private Ownership Rights 4.5 6.1 7.3 7.7 7.2
(b) Viability of Contracts 3.0 5.2 6.4 6.8 6.6
(c) Rule of Law 3.3 3.1 3.3 7.0 7.0
VL. International Exchange 4.3 4.9 3.6 6.1 6.0 7.1
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 3.8 9.3) 4.5 (8.2) 5.1 (7.3) 5.7 (6.4) 6.8 (4.8) 5.8 (6.3)
ii. Mean Tariff Rate 1.3 (43.3) 4.1 (29.6)
iii. Standard Deviation of Tariff Rates
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 9.3 (6.6) 9.6 (4.0)
ii. Size of Trade Sector (% of GDP) 56  (87.7) | 60  (974) | 57  (964) | 56  (98.5) | 41  (769) | 49  (93.1) | 50 = (96.2)
VII. Freedom of Exchange in Financial Markets 1.9 2.5 3.8 3.3 4.0
(a) Ownership of Banks 00  (0-10) | 00  (010) | 00  (0-10) | 0.0  (0-10) | 2.0  (10-40) | 50  (40-75) | 5.0  (40-75)
(b) Extension of Credit 5.9 (62.9) 4.7 (51.9) 5.6 (60.1)
(c) Avoidance of Negative Interest Rates 6.0 8.0 8.0 4.0 6.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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GERMANY

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 8.2 7.7 7.8 7.9 8.3 8.2 8.1
Rank 7 7 8 9 7 12 22
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 6.4 5.7 5.7 5.5 5.7 5.2 5.2
(a) Government Consumption (% of Total) 6.7 (22.4) 6.0 (26.5) 6.0 (26.3) 6.0 (26.1) 6.2 (25.2) 6.1 (25.8) 6.1 (25.6)
(b) Transfers and Subsidies (% of GDP) 6.1 (14.8) 5.4 (17.4) 5.3 (17.6) 5.0 (19.0 5.3 (17.9) 4.3 (21.6) 4.4 (21.2)
II. Structure of the Economy and Use of Markets 5.1 5.1 4.7 4.3 5.8 6.0 52
(a) Government Enterprises 7.0 7.0 7.0 (25.7) 7.0 (24.4) 6.0 (24.0) 6.0 (25.5) 6.0
(b) Price Controls 9.0 9.0 8.0
(c) Top Marginal Tax Rate 4.0 (53) 4.0 (56) 3.0 (56) 2.0 (56) 3.0 (56) 3.0 (57) 1.0 (61.7)
(d) Conscription 1.0 1.0 1.0 1.0 1.0 3.0 3.0
ITI. Monetary Policy and Price Stability 9.3 9.1 9.2 9.5 9.0 9.4 9.5
(a) Annual Money Growth (last 5 yrs.) 9.4 (2.9 8.8 (6.2) 9.2 (4.1) 9.5 (2.6) 8.1 (9.7) 9.0 (5.0) 9.0 (4.8)
(b) Inflation Variability (last 5 yrs.) 9.2 (2.1 9.7 (0.7) 9.6 0.9) 9.5 (1.2) 9.5 (1.2) 9.5 (1.2) 9.5 1.2)
(c) Recent Inflation Rate 9.3 (3.4 8.8 (6.0 8.9 9.6 (2.2) 9.5 2.7) 9.6 1) 9.8 0.8)
IV. Freedom to Use Alternative Currencies 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 9.9 8.5 8.6 8.8 10.0 10.0 10.0
(a) Private Ownership Rights 10.0 7.6 8.2 9.4 10.0 10.0 10.0
(b) Viability of Contracts 9.9 9.4 7.8 8.8 10.0 10.0 10.0
(c) Rule of Law 10.0 8.2 10.0 10.0 10.0
VL. International Exchange 8.5 8.4 8.7 8.8 8.4 8.4 8.5
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 9.7 (0.5) 9.7 (0.5) 9.7 (0.5) 9.7 (0.5) 9.7 (0.5) 9.7 (0.5) 9.7 (0.5)
ii. Mean Tariff Rate 8.1 (9.4) 8.2 8.8) 8.5 7.5) 8.5 (7.4) 8.7 (6.7) 8.6 (6.9)
iii. Standard Deviation of Tariff Rates 7.1 (7.2) 7.6 9) 7.6 (6.0)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 8.8 (11.8) 8.5 (15.4) 8.9 (10.9) 9.1 (9.0) 9.3 (6.7)
ii. Size of Trade Sector (% of GDP) 5.4 (36.5) 6.2 (44.5) 7.1 (55.1) 7.7 (63.8) 7.0 (61.6) 5.2 (46.4) 5.4 (49.8)
VII. Freedom of Exchange in Financial Markets 7.7 7.1 7.6 8.1 8.2 8.1 8.1
(a) Ownership of Banks 50  (40-50) | 5.0  (48:50) | 5.0  (4850) | 5.0  (48-50) | 5.0 (49) 5.0 (49) 5.0 (49)
(b) Extension of Credit 82  (840) | 78 (798 | 76  (782) | 75  (77.3) | 77 (793) | 74  (764) | 74  (76.5)
(c) Avoidance of Negative Interest Rates 10.0 8.0 10.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 8.0 8.0 8.0 10.0 10.0 10.0 10.0
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GHANA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 3.3 2.5 2.1 2.6 4.8 6.1 6.4
Rank 56 81 106 107 77 67 68
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 8.8 8.7 9.1 9.4 9.2 8.8 8.7
(a) Government Consumption (% of Total) 8.1 (14.7) 8.1 (15.1) 8.7 (11.7) 9.0 (10.1) 9.0 (9.9 8.3 (13.8) 8.7 (11.4)
(b) Transfers and Subsidies (% of GDP) 9.5 (2.4) 9.3 (3.1) 9.5 (2.4) 9.8 (1.3) 9.4 (2.6 9.2 (3.3)
II. Structure of the Economy and Use of Markets 1.3 1.3 1.7 1.7 2.0 53 5.9
(a) Government Enterprises 0.0 (45.8) 0.0 (34.1) 0.0 (35.4) 0.0 2.0 (25.0) 4.0 4.0
(b) Price Controls 0.0 4.0 6.0
(c) Top Marginal Tax Rate 0.0 (70) 0.0 (70) 1.0 (60) 1.0 (60) 2.0 (55) 7.0 (35) 7.0 (35)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 8.9 5.2 1.5 2.4 54 3.6 54
(a) Annual Money Growth (last 5 yrs.) 9.6 2.0) 49 (257) | 14 (429) | 12 (442) | 24 (37.9) | 39  (304) | 34  (33.0)
(b) Inflation Variability (last 5 yrs.) 7.6 6.0) 6.7 (8.3) 3.2 (17.1) 0.0 (38.3) 8.0 (5.0) 5.6 (10.9) 6.7 (8.3)
(c) Recent Inflation Rate 9.4 2.9) 41 (295 | 00  (5L1) | 59  (20.7) | 59  (207) | 14 (432 | 61  (19.5)
IV. Freedom to Use Alternative Currencies 0.0 0.0 0.0 0.0 4.3 7.3 7.4
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 5.0 5.0
(b) Black Market Exchange Rates (Prem.) 0.0 (66.0) 0.0 (67.0) 0.0  (304.0) | 0.0  (142.0) | 8.6 (7.0) 9.6 (2.0) 9.8 (1.0)
V. Legal Structure and Property Rights 3.0 2.4 6.0 6.6 6.9
(a) Private Ownership Rights 2.8 2.9 4.6 7.7 7.2
(b) Viability of Contracts 4.3 2.8 5.2 5.2 6.6
(c) Rule of Law 1.7 1.4 8.3 7.0 7.0
VL. International Exchange 1.3 1.0 0.0 2.6 5.7 6.7
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 0.0 (15.1) 0.0 (20.6) 0.0 (17.3) 0.0 (21.7) 2.3 (11.6 4.6 (8.1)
ii. Mean Tariff Rate 4.0 (30.0) 6.5 (17.5) 7.0 (15.0)
iii. Standard Deviation of Tariff Rates 6.7 (8.3)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 5.2 (48.4) 9.8 (2.0) 9.8 (2.0)
ii. Size of Trade Sector (% of GDP) 46  (440) | 35 (378 | 00  (17.6) | 00  (233) | 35  (427) | 52  (59.8) | 55  (65.0)
VII. Freedom of Exchange in Financial Markets 1.8 1.1 1.6 2.6 4.2 4.4
(a) Ownership of Banks 2.0  (1040) | 2.0  (1040) | 20  (1040) | 2.0  (1040) | 50  (40-75) | 5.0  (40-75)
(b) Extension of Credit 56  (60.7) | 40  (@457) | 25 (329) | 49  (544) | 75  (77.8) | 89  (89.8) | 52  (56.5)
(c) Avoidance of Negative Interest Rates 0.0 0.0 2.0 4.0 8.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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GREECE

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 6.3 5.8 5.7 5.2 6.1 6.8 74
Rank 32 35 38 56 43 49 42
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 9.2 8.8 8.4 6.5 6.1 6.4 6.7
(a) Government Consumption (% of Total) 8.8 (11.0) 8.4 (13.2) 8.1 (14.7) 7.6 (17.5) 7.7 (17.3) 7.8 (16.4) 7.9 (16.1)
(b) Transfers and Subsidies (% of GDP) 9.6 (1.9) 9.3 (3.1) 8.6 (5.7) 5.3 (17.7 4.6 (20.5) 5.0 (19.0) 55 (17.0
II. Structure of the Economy and Use of Markets 3.5 2.1 1.4 1.7 4.2 4.6
(a) Government Enterprises 6.0 (28.4) 4.0 (29.0) 2.0 (32.0) 2.0 (41.0) 2.0 (37.5) 4.0 (35.8) 4.0
(b) Price Controls 0.0 5.0 6.0
(c) Top Marginal Tax Rate 4.0 (52) 3.0 (60) 1.0 (63) 4.0 (50) 5.0 (45) 5.0 (45)
(d) Conscription 0.0 0.0 0.0 0.0 0.0 0.0 0.0
ITI. Monetary Policy and Price Stability 9.4 7.4 7.6 7.4 7.3 8.0 8.5
(a) Annual Money Growth (last 5 yrs.) 9.3 (3.4) 74 (129) | 72 (141) | 67  (164) | 63  (184) | 72  (140) | 73  (13.7)
(b) Inflation Variability (last 5 yrs.) 9.6 (L.1) 7.1 (7.2) 9.1 (2.4) 9.0 (2.5) 9.1 (2.4) 8.5 (3.8) 9.4 (1.6)
(c) Recent Inflation Rate 9.2 (3.9) 7.5 (12.3) 6.5 (17.7) 6.5 (17.7) 6.5 (17.7) 8.2 (8.9) 8.9 (5.5)
IV. Freedom to Use Alternative Currencies 7.3 7.2 6.8 5.0 7.2 7.5 10.0
(a) Ownership of Foreign Currency 5.0 5.0 5.0 5.0 5.0 5.0 10.0
(b) Black Market Exchange Rates (Prem.) 9.6 (2.0) 9.4 (3.0) 8.6 (7.0) 5.0 (25.0) 9.4 (3.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 5.7 5.6 55 5.6 7.7 7.6 7.5
(a) Private Ownership Rights 6.1 5.9 4.0 4.2 7.3 7.7 7.2
(b) Viability of Contracts 5.4 5.4 4.3 4.6 7.6 5.2 8.3
(c) Rule of Law 8.3 8.2 8.3 10.0 7.0
VL. International Exchange 4.9 7.1 7.5 8.0 8.0 8.2 8.1
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 6.9 4.7) 7.7 (3.5) 7.9 (3.2) 9.5 0.7) 9.6 (0.6) 9.7 (0.4) 9.7 (0.4)
ii. Mean Tariff Rate 8.1 9.4) 8.2 8.8) 8.5 (7.5) 8.5 (7.4) 8.7 6.7) 8.6 (6.9)
iii. Standard Deviation of Tariff Rates 7.1 7.2) 7.6 9) 7.6 (6.0)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 8.4 (16.2) 7.9 (21.0) 8.9 (10.9) 9.1 (9.0) 9.3 (6.7)
ii. Size of Trade Sector (% of GDP) 0.0 (23.5) 2.6 (36.0) 2.8 (38.6) 3.3 (44.4) 2.9 (44.9) 2.2 (43.4) 1.0 (38.3)
VII. Freedom of Exchange in Financial Markets 3.9 2.9 3.4 3.4 4.6 5.6 6.4
(a) Ownership of Banks 2.0  (1040) | 20  (1040) | 2.0  (10-40) | 2.0  (1040) | 50  (40-60) | 50  (40-60) | 5.0  (40-60)
(b) Extension of Credit 41 (470) | 40  (464) | 41  (47.3) | 38  (438) | 32  (39.0) | 43  (49.1) | 43  (48.9)
(c) Avoidance of Negative Interest Rates 8.0 4.0 6.0 6.0 8.0 8.0 8.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 5.0 8.0
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GUATEMALA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 6.4 7.3 6.5 5.6 6.5 7.7 7.4
Rank 29 13 23 47 36 34 42
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 9.5 9.6 9.5 9.6 9.6 9.9 9.9
(a) Government Consumption (% of Total) 9.1 (9.2) 9.4 (8.0 9.2 .2) 9.4 7.8) 9.5 7.3) 9.7 (6.0) 9.9 (5.4)
(b) Transfers and Subsidies (% of GDP) 9.9 (0.7) 9.9 (0.8 9.8 1.2) 9.8 1.3) 9.6 1.8) 10.0 5) 9.9 0.8)
II. Structure of the Economy and Use of Markets 8.6 8.3 5.8 6.4 6.6 7.3
(a) Government Enterprises 8.0 (19.2) 8.0 (20.9) 8.0 (37.4) 8.0 (32.1) 8.0 (21.0) 8.0 (17.3) 8.0
(b) Price Controls 6.0 6.0 8.0
(c) Top Marginal Tax Rate 9.0 (34) 8.0 (40) 5.0 (48) 7.0 (34) 8.0 (30) 8.0 (30)
(d) Conscription 0.0 10.0 10.0 0.0 0.0 0.0 0.0
ITI. Monetary Policy and Price Stability 9.4 7.4 8.1 7.4 5.5 7.2 7.8
(a) Annual Money Growth (last 5 yrs.) 9.9 (-0.5) 8.1 (9.7 7.9 (10.7) 8.0 (10.1) 6.3 (18.3) 6.9 (15.5) 6.1 (19.4)
(b) Inflation Variability (last 5 yrs.) 9.2 (2.0) 6.9 (7.8) 8.6 (3.6) 7.9 (5.3) 3.9 (15.2) 6.4 (9.1) 9.1 (2.4)
(c) Recent Inflation Rate 9.0 5.0) 7.4 (13.1) 8.0 (10.0) 6.2 (18.8) 6.2 (18.8) 8.3 7) 8.3 (8.4)
IV. Freedom to Use Alternative Currencies 4.1 6.5 9.0 5.0 10.0 10.0 9.9
(a) Ownership of Foreign Currency 0.0 5.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 8.2 (9.0) 8.0 (10.0) 8.0 (10.0) 0.0 (89.0) 10.0 (0.0) 10.0 (0.0) 9.8 (1.0)
V. Legal Structure and Property Rights 2.1 2.1 2.5 5.3 4.8
(a) Private Ownership Rights 2.2 0.9 1.9 5.5 44
(b) Viability of Contracts 2.4 4.0 4.0 3.7 3.1
(c) Rule of Law 1.7 1.4 1.7 7.0 7.0
VL. International Exchange 4.9 5.5 3.3 3.9 5.1 7.3 6.0
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 5.9 (6.1) 6.3 (5.6) 6.8 (4.8) 5.0 (7.5) 7.6 (3.6) 7.1 (4.4) 7.7 (3.4)
ii. Mean Tariff Rate 0.0 (50.0) 0.0 (50.0) 5.4 (23.0) 8.0 (10.2)
iii. Standard Deviation of Tariff Rates 0.0 (26.7) 7.0 (7.4)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 9.3 (7.4) 9.3 (7.0) 9.4 (6.0)
ii. Size of Trade Sector (% of GDP) 23 (363) | 36  (453) | 36  (47.1) | 00  (249) | 24  (435) | 24  (448) | 17 (42.0)
VIL Freedom of Exchange in Financial Markets 6.3 6.9 7.5 7.5 7.5 8.2 7.6
(a) Ownership of Banks 80  (80-90) | 8.0 (85) 8.0 (89) 8.0 (90) 8.0 91) 8.0 91) 8.0 91)
(b) Extension of Credit 95  (95.1) | 80  (821) | 95  (957) | 93 (937 | 94  (947) | 91  (915) | 85  (86.2)
(c) Avoidance of Negative Interest Rates 8.0 8.0 8.0 8.0 6.0
(d) Capital Transactions with Foreigners 2.0 5.0 5.0 5.0 5.0 8.0 8.0
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GUINEA-BISSAU

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 3.8 4.1 4.0
Rank 99 109 118
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 7.0 6.8 8.1 8.9 9.7 9.5
(a) Government Consumption (% of Total) 7.0 (20.6) 6.8 (21.7) 8.1 (14.6) 8.9 (10.6) 9.7 (6.3) 9.5 (7.4)
(b) Transfers and Subsidies (% of GDP)
II. Structure of the Economy and Use of Markets 2.1 4.8 4.8
(a) Government Enterprises 2.0 2.0 2.0 2.0 4.0 4.0 4.0
(b) Price Controls 0.0 6.0 6.0
(c) Top Marginal Tax Rate
(d) Conscription 3.0 3.0 3.0 3.0
ITI. Monetary Policy and Price Stability 8.7 8.1 2.9 1.2 1.8 3.0
(a) Annual Money Growth (last 5 yrs.) 0.0 (65.1) 1.0 (45.2) 0.0 (50.3)
(b) Inflation Variability (last 5 yrs.) 8.8 8.6 (3.5) 2.3 (19.2) 0.0 (28.6) 3.6 (16.1) 6.1 (9.8)
(c) Recent Inflation Rate 8.6 7.7 (11.6) 3.5 (32.3) 3.5 (32.3) 1.1 (44.7) 2.8 (35.8)
IV. Freedom to Use Alternative Currencies 0.0 0.0 2.1 4.1 4.8 1.8
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rates (Prem.) 4.2 (29.0) 8.2 (9.0) 9.6 (2.0) 3.6 (32.0)
V. Legal Structure and Property Rights 1.7 2.6 0.2 0.0
(a) Private Ownership Rights 0.9 3.2 0.0 0.0
(b) Viability of Contracts 2.8 2.8 0.5 0.0
(c) Rule of Law 1.4 1.7 0.0 0.0
VL. International Exchange
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports
ii. Mean Tariff Rate
iii. Standard Deviation of Tariff Rates
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered)
ii.. Size of Trade Sector (% of GDP) 00 (342 | 00  (BL1) | 04  (523) | 14 (615 | 00 (532 | 00  (468) | 04  (62.0)
VII. Freedom of Exchange in Financial Markets 4.0 44 6.1
(a) Ownership of Banks
(b) Extension of Credit 7.5 (77.4) 8.8 (89.1) 9.9 (98.6)
(c) Avoidance of Negative Interest Rates 0.0 0.0 4.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 5.0 5.0 5.0

6ZL 1042y [nuny 00T ‘PIOM Y1 JO WOPIALT IU0U0IT



GUYANA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 4.1 5.9 6.2
Rank 87 74 75
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 6.8 5.4 5.2 6.6 7.9 7.0 6.5
(a) Government Consumption (% of Total) 6.8 (21.8) 5.4 (29.3) 5.2 (30.4) 6.6 (23.1) 7.9 (15.8) 7.0 (20.8) 6.5 (23.8)
(b) Transfers and Subsidies (% of GDP)
II. Structure of the Economy and Use of Markets 4.0
(a) Government Enterprises 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(b) Price Controls
(c) Top Marginal Tax Rate 7.0 (33.3)
(d) Conscription 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 9.3 5.9 7.7 6.9 2.6 4.1 8.2
(a) Annual Money Growth (last 5 yrs.) 9.4 2.8) 55 (227) | 84 (7.9) 58  (208) | 09  (455) | 45  (27.6) | 62  (19.2)
(b) Inflation Variability (last 5 yrs.) 9.2 (2.0) 5.0 (12.4) 7.1 . 7.7 (5.9) 0.0 (53.1) 0.0 (48.3) 9.1 (2.3)
(c) Recent Inflation Rate 9.4 3.0) 71 (147) | 76  (118) | 71 (145 | 69 (155 | 78  (11.2) | 93 (3.5)
IV. Freedom to Use Alternative Currencies 8.2 0.0 0.0 0.0 4.1 7.1 7.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 5.0 5.0
(b) Black Market Exchange Rates (Prem.) 8.2 (9.0) 0.0  (267.0) | 0.0  (743.0) | 8.2 (9.0) 9.2 (4.0) 9.0 (5.0)
V. Legal Structure and Property Rights 1.9 2.2 3.5 6.3 7.0
(a) Private Ownership Rights 3.0 1.2 4.6 7.7 10.0
(b) Viability of Contracts 2.7 4.0 4.0 6.8 6.6
(c) Rule of Law 0.0 1.4 1.7 4.1 4.1
VL. International Exchange 6.5
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports
ii. Mean Tariff Rate 6.6 (17.0)
iii. Standard Deviation of Tariff Rates
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered)
ii. Size of Trade Sector (% of GDP) 74 (1135) | 93  (149.8) | 100 (1749) | 6.1  (110.0) | 7.4  (142.6) | 80  (1645) | 79  (166.4)
VII. Freedom of Exchange in Financial Markets 4.8 5.2
(a) Ownership of Banks
(b) Extension of Credit 65  (68.1) | 29  (364) | 22 (302 | 15 (238 | 40 (461 | 53  (57.9) | 68  (71.0)
(c) Avoidance of Negative Interest Rates 4.0 4.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 5.0 5.0 5.0
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HAITI

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 5.4 5.7 4.7 4.6 6.2
Rank 48 44 79 100 75
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 8.9 9.1 8.8 8.4 9.4 9.6 9.6
(a) Government Consumption (% of Total) 8.9 (10.3) 9.1 (9.7) 8.8 (11.0) 8.6 (11.9) 9.4 (7.6) 9.6 (6.8) 9.6 (6.7)
(b) Transfers and Subsidies (% of GDP) 8.1 (7.3)
II. Structure of the Economy and Use of Markets 5.8 2.9
(a) Government Enterprises 8.0 (17.9) 6.0 (13.1) 6.0 (19.0) 6.0 (32.7) 6.0 (42.0) 4.0
(b) Price Controls 2.0 0.0 2.0
(c) Top Marginal Tax Rate 9.0 (30)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 9.0 7.9 6.5 8.3 7.8 5.0 7.0
(a) Annual Money Growth (last 5 yrs.) 8.6 2) 7.1 (14.6) 7.1 (14.3) 8.3 (8.6 8.4 (8.1) 4.9 (25.4) 6.9 (15.3)
(b) Inflation Variability (last 5 yrs.) 9.3 1.7) 7.7 (5.9) 6.7 (8.3) 8.7 (3.1 7.0 (7.5) 6.3 (9.2) 7.2 (7.1)
(c) Recent Inflation Rate 9.1 4.7) 8.8 (5.8) 5.7 (21.4) 7.9 (10.4) 7.9 (10.4) 3.8 (31.0) 6.8 (16.2)
IV. Freedom to Use Alternative Currencies 10.0 7.5 8.0 5.0 5.0 53 6.9
(a) Ownership of Foreign Currency 10.0 5.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 10.0 (0.0) 10.0 (0.0) 6.0 (20.0) 0.0 (60.0) 0.0 (151.0) 0.6 (47.0) 3.8 (31.0)
V. Legal Structure and Property Rights 1.9 2.8 0.8 2.7 4.2
(a) Private Ownership Rights 3.0 3.5 0.5 0.9 44
(b) Viability of Contracts 2.7 3.4 0.4 0.5 1.4
(c) Rule of Law 0.0 1.4 1.7 7.0 7.0
VL. International Exchange 3.0 3.8 5.8 4.3
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 3.8 9.3) 3.4 9.9 4.7 (8.0) 5.5 (6.7)
ii. Mean Tariff Rate 4.5 (27.7) 7.7 (11.6)
iii. Standard Deviation of Tariff Rates
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 6.9 (30.8) 6.9 (30.8)
ii. Size of Trade Sector (% of GDP) 0.0 (31.5) 0.8 (37.5) 3.1 (52.1) 1.6 (45.2) 1.2 (45.2) 0.0 (36.3) 0.0 (34.3)
VII. Freedom of Exchange in Financial Markets 2.9 3.6 5.0
(a) Ownership of Banks
(b) Extension of Credit 9.1  (922) | 92  (924) | 100  (99.9) | 97  (97.0) | 99  (99.3) | 100  (99.8) | 100  (99.9)
(c) Avoidance of Negative Interest Rates 0.0 0.0 4.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 2.0 2.0
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HONDURAS

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 8.1 5.5 5.5 6.2 6.9 7.0
Rank 3 44 51 41 48 53
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 9.2 9.2 8.0 8.8 8.6 8.4 7.2
(a) Government Consumption (% of Total) 8.4 (13.5) 8.3 (13.7) 8.0 (15.3) 8.1 (14.8) 7.6 (17.4) 7.7 (17.0) 7.2 (19.6)
(b) Transfers and Subsidies (% of GDP) 10.0 (0.6) 10.0 (0.5) 9.5 (2.3) 9.5 (2.2) 9.0 (4.0)
II. Structure of the Economy and Use of Markets 7.7 7.3 4.8 4.6 5.9 6.2
(a) Government Enterprises 6.0 (35.1) 6.0 (31.1) 6.0 (37.4) 6.0 (62.6) 6.0 (32.0) 6.0 (37.2) 6.0
(b) Price Controls 4.0 4.0 4.0
(c) Top Marginal Tax Rate 9.0 (27) 8.0 (40) 5.0 (46) 5.0 (46) 7.0 (40) 8.0 (30)
(d) Conscription 10.0 10.0 10.0 0.0 0.0 10.0 10.0
ITI. Monetary Policy and Price Stability 9.3 8.4 7.9 9.4 7.7 6.1 6.4
(a) Annual Money Growth (last 5 yrs.) 9.2 (4.1) 8.7 (6.7 75 (127) | 9.7 (1.5) 69  (154) | 66  (17.1) | 52  (24.9)
(b) Inflation Variability (last 5 yrs.) 9.6 7.8 (5.6 8.8 (3.0) 9.4 (1.5) 7.3 6.6) 6.9 (7.8) 7.9 (5.3)
(c) Recent Inflation Rate 9.1 (4.5) 8.7 7.3 (13.3) 9.0 (5.3) 9.0 5.3) 4.7 (26.3) 6.2 (19.0)
IV. Freedom to Use Alternative Currencies 7.0 10.0 8.0 5.0 10.0 9.9 9.8
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 4.0 (30.0) 10.0 (0.0) 6.0 (20.0) 0.0 (65.0) 10.0 (0.0) 9.8 (1.0) 9.6 (2.0)
V. Legal Structure and Property Rights 2.5 3.1 3.5 5.3 4.8
(a) Private Ownership Rights 2.8 2.2 3.2 5.5 44
(b) Viability of Contracts 3.0 4.0 4.0 3.7 3.1
(c) Rule of Law 1.7 3.1 3.3 7.0 7.0
VL. International Exchange 5.5 6.2 4.0 5.8 7.4
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 5.7 (6.4) 6.5 (5.3) 5.5 (6.7)
ii. Mean Tariff Rate 1.8 (41.0) 6.0 (20.0) 8.0 (10.1)
iii. Standard Deviation of Tariff Rates 7.4 (6.5)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered)
ii. Size of Trade Sector (% of GDP) 49 (620) | 54  (704) | 59  (80.3) | 35 (542 | 52  (76.1) | 60  (9L3) | 63  (96.7)
VII. Freedom of Exchange in Financial Markets 3.7 4.8 4.8 5.7 74
(a) Ownership of Banks
(b) Extension of Credit 89  (903) | 85  (866) | 80 (819 | 7.1  (740) | 7.3  (753) | 84  (859) | 98  (97.9)
(c) Avoidance of Negative Interest Rates 4.0 8.0 8.0 4.0 8.0
(d) Capital Transactions with Foreigners 2.0 2.0 0.0 0.0 0.0 5.0 5.0
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HONG KONG

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 9.4 9.3 9.6 9.3 9.3 9.8 9.4
Rank 1 1 1 2 1 1 1
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 9.0 9.4 9.5 9.4 9.3 9.2 9.2
(a) Government Consumption (% of Total) 9.0 (9.9) 9.0 9.9 9.1 (9.3) 8.9 (10.6) 8.7 (11.6) 8.5 (12.7) 8.6 (12.4)
(b) Transfers and Subsidies (% of GDP) 9.8 (1.1 10.0 (0.6) 9.9 (0.9) 9.9 (0.9) 9.8 (1.1) 9.8 (1.1)
II. Structure of the Economy and Use of Markets  10.0 10.0 10.0 9.6 9.7 9.7 9.7
(a) Government Enterprises 10.0 9.1) 10.0 (16.4) 10.0 (16.5) 10.0 (17.9) 10.0 (13.2) 10.0 (14.0) 10.0
(b) Price Controls 10.0 9.0 9.0
(c) Top Marginal Tax Rate 100 (15) 100 (15 | 100 (15 9.0 (25) 9.0 (25) 100 (200 | 100  (20)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 8.3 8.9 8.0 9.1 8.7 9.1 9.2
(a) Annual Money Growth (last 5 yrs.) 8.9 (5.5) 9.0 (4.8) 9.5 (2.6) 8.4 (8.2 8.8 (6.1) 9.7 (1.6)
(b) Inflation Variability (last 5 yrs.) 8.3 (4.4) 8.7 3.3) 8.0 (5.0) 9.0 ) 8.9 (2.9 9.0 ) 9.2 .
(c) Recent Inflation Rate 83  (86) | 9.1 7.0 (150) | 89 8.9 9.5 88 (5.8
IV. Freedom to Use Alternative Currencies 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 8.5 7.4 9.6 7.3 7.4 10.0 7.9
(a) Private Ownership Rights 9.1 7.6 9.4 6.1 6.6 10.0 10.0
(b) Viability of Contracts 7.8 7.2 9.4 7.6 8.8 10.0 6.6
(c) Rule of Law 10.0 8.2 6.7 10.0 7.0
VL. International Exchange 9.9 9.6 9.7 9.8 9.9 9.9 10.0
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 10.0 (0.0) 9.5 0.7) 9.7 (0.5) 9.6 (0.6) 9.7 (0.4) 9.8 (0.3)
ii. Mean Tariff Rate 10.0 0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
iii. Standard Deviation of Tariff Rates 10.0 (0.0 10.0 (0.0) 10.0 (0.0)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 9.7 (3.4) 10.0 (0.5) 10.0 (0.5)
ii. Size of Trade Sector (% of GDP) 9.8 (181.5) 8.4 (163.7) 8.9 (180.6) 9.8 (208.6) 10.0 (260.1) 10.0 (302.9) 10.0 (265.4)
VII. Freedom of Exchange in Financial Markets 10.0 10.0 10.0 10.0 9.9 9.9
(a) Ownership of Banks 100 (100) | 100  (100) | 100  (100) | 10.0  (100) | 100  (100) | 10.0  (100) | 10.0  (100)
(b) Extension of Credit 9.8 (98.1) 9.6 (96.7) 9.3 (94.0)
(c) Avoidance of Negative Interest Rates 10.0 10.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 5.0 10.0 10.0 10.0 10.0 10.0 10.0
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HUNGARY

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 4.8 4.8 4.9 6.8 7.4
Rank 67 69 71 49 42
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 8.1 8.1 8.2 4.7 5.2 5.8 6.6
(a) Government Consumption (% of Total) 8.1 (15.1) 8.1 (15.0) 8.2 (14.4) 8.3 (13.9) 8.1 (14.7) 8.2 (14.2) 8.3 (14.0)
(b) Transfers and Subsidies (% of GDP) 1.1 (33.3 2.3 (28.7) 3.3 (25.0) 4.9 (19.0
II. Structure of the Economy and Use of Markets 2.8 4.9 4.9
(a) Government Enterprises 0.0 (93.7) 0.0 (93.8) 0.0 (92.6) 0.0 (83.5) 0.0 (68.5) 4.0 4.0
(b) Price Controls 6.0 7.0 7.0
(c) Top Marginal Tax Rate 3.0 (50) 4.0 (44) 4.0 (42)
(d) Conscription 0.0 0.0 0.0 0.0 1.0 3.0 3.0
ITI. Monetary Policy and Price Stability 9.2 9.1 8.6 9.1 7.5 6.4 7.4
(a) Annual Money Growth (last 5 yrs.) 8.3 (8.7) 8.7 (6.7) 6.9 (15.5) 6.9 (15.7) 7.0 (14.8)
(b) Inflation Variability (last 5 yrs.) 9.3 (1.8) 9.0 (2.5) 8.9 (2.8) 9.8 (0.5) 6.9 7.8) 7.6 (5.9) 8.9 (2.9)
(c) Recent Inflation Rate 9.0 9.1 8.8 8.8 5.9) 8.8 5.9) 4.7 (26.7) 6.3 (18.5)
IV. Freedom to Use Alternative Currencies 0.0 0.0 0.0 0.0 2.8 7.5 10.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 5.0 10.0
(b) Black Market Exchange Rates (Prem.) 0.0 (342.0) | 0.0  (317.0) | 0.0  (244.0) | 0.0  (210.0) | 5.6 (22.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 7.2 7.8 9.5 10.0
(a) Private Ownership Rights 7.4 8.6 10.0 10.0
(b) Viability of Contracts 6.1 6.4 8.4 10.0
(c) Rule of Law 8.2 8.3 10.0 10.0
VL. International Exchange 7.1 7.6 6.0 7.0 6.4
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 6.7 (5.0) 7.5 3.7) 6.7 (5.0) 58 (6.3) 8.8 (1.8)
ii. Mean Tariff Rate 7.8 (11.0) 7.1 (14.4)
iii. Standard Deviation of Tariff Rates 5.6 (11.0) 6.1 9.7) 3.2 (16.9
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 9.0 (9.7)
ii. Size of Trade Sector (% of GDP) 73 (626) | 9.9  (904) | 82  (80.3) | 7.9  (823) | 53  (59.7) | 63 (758 | 65  (79.4)
VII. Freedom of Exchange in Financial Markets 2.3 1.3 3.0 5.8 6.2
(a) Ownership of Banks 00  (0-10) | 00  (0-10) | 00  (0-10) | 0.0  (0-10) | 2.0 (12) 8.0 (80) 8.0 (91)
(b) Extension of Credit 41 (468) | 48 (532 | 47  (52.0) | 39  (455) | 33  (39.7)
(c) Avoidance of Negative Interest Rates 6.0 6.0 6.0 8.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 5.0 5.0
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ICELAND

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 6.4 44 5.5 5.7 7.5 8.1 8.0
Rank 29 61 44 44 22 16 25
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 7.7 7.1 7.0 6.9 6.9 6.9 7.0
(a) Government Consumption (% of Total) 7.7 (17.3) 6.8 (21.9) 6.8 (22.2) 6.9 (21.5) 6.4 (23.9) 6.1 (25.6) 6.2 (25.3)
(b) Transfers and Subsidies (% of GDP) 7.4 (9.9) 7.2 (10.6) 6.9 (11.7) 7.4 (10.1) 7.7 9.1) 7.8 (8.7)
II. Structure of the Economy and Use of Markets 5.3 5.6 6.4 6.2 6.2
(a) Government Enterprises 8.0 (20.2) 8.0 (17.6) 8.0 (15.3) 8.0 (16.1) 7.0 (22.2) 7.0 (24.8) 7.0
(b) Price Controls 6.0 6.0 6.0
(c) Top Marginal Tax Rate 0.0 (63) 1.0 (56) 5.0 (40) 4.0 (47) 4.0 (42)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 7.6 4.0 3.1 2.7 5.7 9.1 9.3
(a) Annual Money Growth (last 5 yrs.) 8.5 (7.4) 50 (248 | 26  (37.) 16  (41.8) | 46 (269 | 85 (7.3 8.4 (8.2)
(b) Inflation Variability (last 5 yrs.) 7.6 (6.1) 5.5 (11.2) 6.9 (7.7) 2.8 (18.0) 8.8 (3.0) 9.2 (2.1 9.9 0.3)
(c) Recent Inflation Rate 67  (164) | 1.6 (419 | 00  (525) | 37  (31.3) | 37  (31.3) | 95 9.7 1.8)
IV. Freedom to Use Alternative Currencies 4.5 0.0 4.1 3.4 10.0 10.0 10.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 10.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 9.0 (5.0) 0.0 (106.0) 8.2 (9.0) 6.8 (16.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 9.1 7.5 8.1 8.7 10.0 10.0 10.0
(a) Private Ownership Rights 8.3 5.3 5.8 8.7 10.0 10.0 10.0
(b) Viability of Contracts 9.9 9.7 8.6 7.6 10.0 10.0 10.0
(c) Rule of Law 10.0 10.0 10.0 10.0 10.0
VL. International Exchange 3.8 4.4 6.3 7.2 7.6 8.2 7.6
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 3.3 (10.0) 4.6 (8.1) 5.7 (6.5) 6.9 (4.6) 7.3 (4.0) 9.5 .7) 9.7 (0.5)
ii. Mean Tariff Rate 8.1 9.6) 8.7 6.7) 9.2 (3.8) 9.3 .7) 9.3 (3.7)
iii. Standard Deviation of Tariff Rates 7.0 (7.5) 7.1 7.3) 4.8 (13.0)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 8.9 (10.9) 9.9 (1.4) 9.3 (6.7)
ii. Size of Trade Sector (% of GDP) 51 (868) | 89  (737) | 32  (69.8) | 38  (806) | 21  (67.0) | 17  (67.5) | 19  (71.5)
VII. Freedom of Exchange in Financial Markets 3.6 4.1 4.1 4.9 6.3 6.4
(a) Ownership of Banks 2.0 (23) 2.0 (23) 2.0 (26) 2.0 (28) 2.0 (27) 2.0 (28)
(b) Extension of Credit 9.1  (920) | 94 (948 | 96  (96.0) | 97  (968) | 87 (882 | 94  (941) | 96  (96.4)
(c) Avoidance of Negative Interest Rates 2.0 4.0 4.0 8.0 10.0 10.0
(d) Capital Transactions with Foreigners 0.0 2.0 2.0 2.0 2.0 5.0 5.0
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INDIA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 4.0 3.6 4.3 4.1 4.1 5.0 5.8
Rank 51 71 77 87 93 93 86
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 8.9 8.9 8.7 8.3 8.2 8.3 8.0
(a) Government Consumption (% of Total) 8.9 (10.5) 8.8 (11.4) 8.7 (11.7) 8.2 (14.1) 8.0 (15.7) 8.1 (15.2) 8.0 (15.2)
(b) Transfers and Subsidies (% of GDP) 9.1 (3.8) 8.7 (5.4) 8.4 (6.5) 8.4 (6.5) 8.5 (6.0)
II. Structure of the Economy and Use of Markets 2.3 1.3 1.7 1.3 2.4 4.1 3.5
(a) Government Enterprises 2.0 (38.4) 0.0 (41.0) 0.0 (46.7) 0.0 (49.5) 0.0 (42.3) 2.0 (36.6) 2.0
(b) Price Controls 3.0 4.0 2.0
(c) Top Marginal Tax Rate 0.0 (85) 0.0 (77) 1.0 (60) 0.0 (62) 2.0 (53) 5.0 (40) 5.0 (40)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 8.9 8.4 8.1 8.6 8.6 8.4 8.7
(a) Annual Money Growth (last 5 yrs.) 89 (54 8.2 89 | 84 (79 7.8  (10.8) | 80  (9.8) 77 (114) | 79  (10.6)
(b) Inflation Variability (last 5 yrs.) 8.2 (4.6 7.1 (7.2) 8.1 (4. 9.6 (L.1) 9.4 (1.5) 9.1 (2.3 9.3 (1.7)
(c) Recent Inflation Rate 9.7 97  (14) | 77 (115 | 85 (7.5) 8.5 7.5) 8.4 8.9 (5.5)
IV. Freedom to Use Alternative Currencies 0.0 4.1 4.5 3.6 4.0 4.2 7.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 5.0
(b) Black Market Exchange Rates (Prem.) 0.0 (67.0) 8.2 (9.0) 9.0 (5.0) 7.2 (14.0) 8.0 (10.0) 8.4 (8.0) 9.0 (5.0)
V. Legal Structure and Property Rights 3.2 2.5 59 53 4.0 7.1 7.6
(a) Private Ownership Rights 4.1 1.7 4.6 7.4 7.3 10.0 10.0
(b) Viability of Contracts 2.3 3.3 4.9 5.2 2.8 6.8 8.3
(c) Rule of Law 8.3 3.1 1.7 4.1 4.1
VL. International Exchange 0.9 0.7 0.9 1.1 1.7 4.1
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 0.1 (14.8) 0.0 (15.5) 0.0 (24.2) 0.0 (20.7) 1.4 (13.0) 3.2 (10.2)
ii. Mean Tariff Rate 00  (743) | 00 (988 | 00  (79.2) | 00 (552 | 40  (30.0)
iii. Standard Deviation of Tariff Rates 0.0 (45.2) 0.6 (23.6) 4.4 (14.0)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 1.9 (80.7) 3.5 (65.4) 3.7 (62.6)
ii. Size of Trade Sector (% of GDP) 0.0 (8.2) 98  (12.8) | 42  (166) | 33 (150 42 (183) | 62 (@77 | 61  (27.9)
VII. Freedom of Exchange in Financial Markets 3.6 2.6 3.5 3.6 3.5 3.9 3.8
(a) Ownership of Banks 00  (0-10) | 00  (010) | 00  (0-10) | 0.0  (0-10) | 0.0  (510) | 20  (10-15) | 20  (10-15)
(b) Extension of Credit 77 (79.) | 78  (797) | 74  (766) | 7.6  (78.3) | 71  (73.9) | 64  (67.8) | 6.1  (64.4)
(c) Avoidance of Negative Interest Rates 8.0 4.0 8.0 8.0 8.0 8.0 8.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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INDONESIA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 4.8 5.0 5.2 5.9 6.8 7.3
Rank 44 47 53 40 32 43
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 9.3 9.2 8.5 8.6 9.0 9.3 9.4
(a) Government Consumption (% of Total) 9.1 (9.3) 8.6 (12.2) 7.8 (16.7) 7.8 (16.4) 8.4 (13.0) 8.8 (11.3) 9.0 (10.0)
(b) Transfers and Subsidies (% of GDP) 9.4 (2.7) 9.7 (1.5) 9.2 (3.3) 9.5 (2.5) 9.6 (2.0) 9.9 (0.9) 9.7 (1.6)
II. Structure of the Economy and Use of Markets 3.9 2.5 3.6 5.1 4.0 4.0
(a) Government Enterprises 4.0 (40.4) 4.0 (39.4) 2.0 (49.5) 2.0 (45.8) 4.0 (32.1) 4.0 (33.9) 4.0
(b) Price Controls 6.0 2.0 2.0
(c) Top Marginal Tax Rate 4.0 (48) 3.0 (50) 7.0 (35) 7.0 (35) 8.0 (30) 8.0 (30)
(d) Conscription 3.0 3.0 3.0 0.0 0.0 0.0 0.0
ITI. Monetary Policy and Price Stability 2.5 5.0 5.0 8.7 8.2 8.7 8.2
(a) Annual Money Growth (last 5 yrs.) 0.0 (143.9) 3.6 (32.0) 52 (24.1) 8.3 (8.3) 7.5 (12.3) 8.6 (7.2) 7.5 (12.5)
(b) Inflation Variability (last 5 yrs.) 0.0  (449.9) | 3.6 (16.1) 6.1 (9.8) 8.6 3.5) 7.9 (5.4) 9.4 1.5) 9.4 (1.4)
(c) Recent Inflation Rate 73 (136) | 78  (11.2) | 38  (310) | 9.1 4.3) 9.1 (4.3) 8.0 9.9) 76 (12.0)
IV. Freedom to Use Alternative Currencies 8.3 9.3 9.8 9.3 10.0 10.0 9.9
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 6.6 (17.0) 8.6 (7.0) 9.6 (2.0) 8.6 (7.0) 10.0 (0.0) 10.0 (0.0) 9.8 (1.0)
V. Legal Structure and Property Rights 3.8 3.4 3.1 4.2 5.5 7.6 7.6
(a) Private Ownership Rights 4.5 3.5 4.6 6.1 6.6 10.0 10.0
(b) Viability of Contracts* 3.1 3.3 3.0 3.4 6.4 8.4 8.3
(c) Rule of Law 1.7 3.1 3.3 4.1 4.1
VL. International Exchange 5.5 54 6.7 5.8 6.7 7.1 6.9
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 5.4 (6.9) 7.3 (4.0) 8.1 (2.9 8.9 (1.6) 8.3 (2.5) 8.6 2.1) 9.3 (1.0)
ii. Mean Tariff Rate 2.3 (38.5) 4.2 (29.0) 6.4 (18.1) 5.9 (20.3) 6.6 (17.0) 7.4 (13.2)
iii. Standard Deviation of Tariff Rates 3.3 (16.7) 3.6 (16.1) 3.2 (17.0)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 0.5 (94.7) 9.1 (9.4) 9.7 (2.7)
ii. Size of Trade Sector (% of GDP) 58  (284) | 87  (45.0) | 100  (544) | 77  (435) | 84 (499 | 82  (51.7) | 88  (56.4)
VII. Freedom of Exchange in Financial Markets 0.6 0.6 2.0 3.1 4.9 5.8 5.8
(a) Ownership of Banks 00  (0-10) | 00  (0-10) | 00  (0-10) | 20  (10-15) | 20 (1525 | 50  (40-60) | 5.0  (40-60)
(b) Extension of Credit 73 (759) | 73 (757) | 92  (924) | 93  (93.9) | 93  (93.5)
(c) Avoidance of Negative Interest Rates 2.0 2.0 2.0 4.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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IRAN

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 6.2 6.2 3.4 3.4 4.3 39 5.0
Rank 34 25 97 98 89 112 99
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 9.0 6.0 6.9 8.3 8.5 8.3 8.5
(a) Government Consumption (% of Total) 4.2 (35.9) 5.6 (28.3) 7.2 (19.6) 8.0 (15.2) 7.3 (19.2) 7.5 (17.9)
(b) Transfers and Subsidies (% of GDP) 9.0 (4.3) 7.7 (8.9) 8.2 (7.0) 9.3 (3.0) 8.9 (4.4) 9.3 (3.1) 9.4 2.7)
II. Structure of the Economy and Use of Markets 5.0 1.0 1.3 2.3 2.3
(a) Government Enterprises 4.0 4.0 2.0 (47.6) 2.0 (40.0) 2.0 (42.2) 2.0 (39.1) 2.0
(b) Price Controls 2.0 2.0 2.0
(c) Top Marginal Tax Rate 8.0 (40) 0.0 (90) 0.0 (75) 4.0 (54) 4.0 (54)
(d) Conscription 0.0 0.0 3.0 0.0 0.0 0.0 0.0
ITI. Monetary Policy and Price Stability 9.6 7.3 5.9 7.5 8.2 4.7 6.9
(2) Annual Money Growth (last 5 yrs.) 9.6 1.8) 47  (266) | 46  (268) | 59  (203) | 69  (153) | 47  (264) | 47  (26.5)
(b) Inflation Variability (last 5 yrs.) 9.6 (L.1) 8.5 (3.8) 7.7 (5.9) 7.4 (6.5) 8.7 7.3 (6.7) 9.4 (1.5)
(c) Recent Inflation Rate 9.7 1.7) 8.8 (5.8) 5.3 (23.4) 9.1 (4.7) 9.1 2.1 (39.5) 6.6 (17.2)
IV. Freedom to Use Alternative Currencies 7.0 7.3 5.0 5.0 5.0 0.0 2.5
(a) Ownership of Foreign Currency 5.0 5.0 10.0 10.0 10.0 0.0 5.0
(b) Black Market Exchange Rates (Prem.) 9.0 (5.0) 9.6 (2.0) 0.0 (164.0) 0.0 (533.0) 0.0 (2197.0)| 0.0 (115.0) 0.0 (60.0)
V. Legal Structure and Property Rights 4.6 3.7 0.5 15 2.3 59 7.5
(a) Private Ownership Rights 4.9 4.5 0.0 0.0 1.2 5.5 7.2
(b) Viability of Contracts 4.3 2.8 0.0 1.6 4.0 5.2 8.3
(c) Rule of Law 1.7 3.1 1.7 7.0 7.0
VL. International Exchange 3.5 8.3 3.2 2.7 5.6 5.1 4.8
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 2.4 (11.4) 7.6 (3.6) 0.0 (17.0) 0.5 (14.2) 5.1 (7.3) 8.6 2.1) 52 (7.3)
ii. Mean Tariff Rate 5.9 (20.7) 59 (20.7) 5.9 (20.7) 5.9 (20.7)
iii. Standard Deviation of Tariff Rates
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 0.1 (99.3)
ii. Size of Trade Sector (% of GDP) 62 (405 | 100  (76.0) | 41  (297) | 00  (160) | 60  (455) | 46  (364) | 39  (32.7)
VII. Freedom of Exchange in Financial Markets 1.7 1.5 1.8 2.0 4.0
(a) Ownership of Banks 0.0 (0-5) 0.0 (0-5) 0.0 (0) 0.0 (0-5) 0.0 (0-5)
(b) Extension of Credit 97  (97.2) | 82  (833) | 78  (802) | 69  (71.8) | 85  (86.6) | 94  (947) | 96  (96.7)
(c) Avoidance of Negative Interest Rates 0.0 0.0 0.0 0.0 8.0
(d) Capital Transactions with Foreigners 5.0 5.0 0.0 0.0 0.0 0.0 0.0
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IRELAND

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 6.8 6.2 6.6 6.7 7.3 8.6 8.7
Rank 22 25 21 26 28 6 6
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 7.2 6.0 6.1 5.8 6.3 6.0 6.0
(a) Government Consumption (% of Total) 7.8 (16.5) 6.9 (21.3) 6.8 2.0) 6.7 (22.5) 7.1 (20.3) 6.9 (21.5) 7.0 (21.1)
(b) Transfers and Subsidies (% of GDP) 6.5 (13.2) 5.1 (18.3) 5.4 (17.5) 4.9 (19.3) 5.4 (17.3) 5.1 (18.5) 5.0 (18.8)
II. Structure of the Economy and Use of Markets 4.3 5.1 4.8 6.7 7.6 7.9
(a) Government Enterprises 6.0 (27.3) 6.0 (30.0) 7.0 (24.6) 7.0 (24.7) 10.0 (11.1) 10.0 (14.3) 10.0 (14.2)
(b) Price Controls 7.0 8.0 9.0
(c) Top Marginal Tax Rate 0.0 (80) 1.0 (60) 0.0 (65) 1.0 (58) 3.0 (48) 3.0 (48)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 8.8 7.5 7.7 8.8 9.0 9.5 9.3
(a) Annual Money Growth (last 5 yrs.) 9.5 (2.6) 8.4 (7.8) 7.4 (12.9) 9.5 (2.8) 9.1 (4.3) 9.1 8.7 (6.5)
(b) Inflation Variability (last 5 yrs.) 8.9 2.7) 8.1 (4.7) 8.6 (3.5) 8.1 (4.8) 9.0 (2.6) 9.5 9.5 1.4)
(c) Recent Inflation Rate 8.1 60  (201) | 71 (147) | 9.0 59 | 90 59 | 99 9.6 1.8)
IV. Freedom to Use Alternative Currencies 5.0 5.0 5.0 4.7 4.9 10.0 10.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 9.4 (3.0) 9.8 (1.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 9.3 7.7 7.8 7.7 9.1 10.0 10.0
(a) Private Ownership Rights 10.0 7.3 8.2 8.7 10.0 10.0 10.0
(b) Viability of Contracts 8.6 8.1 6.8 7.6 8.8 10.0 10.0
(c) Rule of Law 8.3 6.6 8.3 10.0 10.0
VL. International Exchange 5.6 7.3 8.2 8.4 8.0 8.4 8.8
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 5.4 (6.9) 6.8 (4.8) 7.7 (3.5) 8.0 (3.0) 8.0 (3.0) 8.8 (1.8) 9.7 (0.5)
ii. Mean Tariff Rate 8.1 (9.4) 8.2 8.8) 8.5 7.5) 8.5 7.4) 8.7 6.7) 8.6 (6.9)
iii. Standard Deviation of Tariff Rates 7.1 7.2) 7.6 7.6 (6.0)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 9.2 (8.2) 9.0 (9.7) 8.9 (10.9) 9.1 (9.0) 9.3 (6.7)
ii. Size of Trade Sector (% of GDP) 6.1 (78.9) | 64  (88.0) | 75  (1084) | 7.5  (1143)| 68  (111.3) | 77 (1341 | 87  (155.1)
VII. Freedom of Exchange in Financial Markets 6.0 5.8 6.3 7.1 7.3 8.2 8.3
(a) Ownership of Banks 8.0 8.0 (95) 8.0 (91) 8.0 (87) 8.0 (90) 8.0 (93) 8.0 (93)
(b) Extension of Credit 7.1 6.3 62  (659) | 54  (584) | 61 (649 | 67  (705) | 69  (72.0)
(c) Avoidance of Negative Interest Rates 4.0 4.0 6.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 5.0 5.0 5.0 5.0 5.0 8.0 8.0
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ISRAEL

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 4.8 44 4.0 4.4 4.8 6.3 6.5
Rank 44 61 86 79 77 60 66
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 5.6 4.2 3.7 4.3 5.2 5.0 4.7
(a) Government Consumption (% of Total) 4.0 (37.3) 3.0 (42.3) 2.9 (43.2) 3.8 (38.5) 4.8 (32.9) 4.9 (32.4) 4.9 (32.2)
(b) Transfers and Subsidies (% of GDP) 7.2 (10.8) 5.3 (17.7) 4.5 (20.8) 4.8 (19.7) 5.6 (16.7) 5.1 (18.6) 4.5 (20.8
II. Structure of the Economy and Use of Markets 1.4 2.1 1.7 3.3 3.3
(a) Government Enterprises 2.0 2.0 2.0 2.0 2.0 2.0 2.0
(b) Price Controls 0.0 5.0 5.0
(c) Top Marginal Tax Rate 1.0 (66) 3.0 (60) 4.0 (51) 4.0 (50) 4.0 (50)
(d) Conscription 0.0 0.0 0.0 0.0 0.0 0.0 0.0
ITI. Monetary Policy and Price Stability 8.5 5.1 0.7 0.0 2.2 8.1 8.4
(a) Annual Money Growth (last 5 yrs.) 9.3 (3.4) 6.4 (18.0) 2.0 (40.0) 0.0 (169.3) 1.5 (42.6) 7.3 (13.5) 7.7 (11.4)
(b) Inflation Variability (last 5 yrs.) 8.1 (4.9) 5.9 (10.2) 0.0 (37.4) 0.0 (103.7) 5.3 (11.7) 8.6 (3.5) 9.4 (1.6
(c) Recent Inflation Rate 8.1 9.6) 30 (352 | 00  (1347)| 00  (260.0) | 00  (260.0) | 8.3 (8.4) 8.2 (9.0
IV. Freedom to Use Alternative Currencies 2.0 2.5 7.4 6.8 7.1 7.5 7.4
(a) Ownership of Foreign Currency 0.0 5.0 5.0 5.0 5.0 5.0 5.0
(b) Black Market Exchange Rates (Prem.) 4.0 (30.0) 0.0 (60.0) 9.8 (1.0) 8.6 (7.0) 9.2 (4.0) 10.0 (0.0) 9.8 (1.0)
V. Legal Structure and Property Rights 7.8 8.0 53 7.3 5.2 8.5 8.5
(a) Private Ownership Rights 7.4 7.0 6.4 7.4 7.3 10.0 10.0
(b) Viability of Contracts 8.2 9.0 7.5 6.4 6.4 8.4 8.3
(c) Rule of Law 1.7 8.2 1.7 7.0 7.0
VL. International Exchange 4.3 4.8 6.4 7.3 7.8 7.4 8.2
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 4.1 (8.9) 4.7 (8.0) 6.6 (5.1) 8.1 (2.9 9.4 (0.9) 9.8 0.2) 9.8 0.2)
ii. Mean Tariff Rate 8.3 (8.3)
iii. Standard Deviation of Tariff Rates 5.7 (10.8)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered)
ii. Size of Trade Sector (% of GDP) 48  (700) | 51 (765) | 57  (908) | 52  (86.3) | 3.7  (69.1) | 35  (69.1) | 39  (75.9)
VII. Freedom of Exchange in Financial Markets 2.3 2.2 1.5 1.1 3.1 4.2 4.9
(a) Ownership of Banks 0.0 (0-5) 0.0 (0-5) 0.0 (0-5) 00 (0100 | 00 (0100 | 00  (0-10) | 00  (0-10)
(b) Extension of Credit 55  (593) | 54 (584) | 47  (524) | 27  (343) | 49 (542 | 79  (81.3) | 91 (915
(c) Avoidance of Negative Interest Rates 0.0 0.0 6.0 8.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 2.0 2.0
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ITALY

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 6.8 5.5 5.5 6.0 7.4 7.5 7.9
Rank 22 42 44 36 24 40 31
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 6.7 6.4 5.8 4.6 4.9 4.7 5.7
(a) Government Consumption (% of Total) 7.5 (18.3) 7.4 (18.8) 7.2 (19.7) 6.9 (21.4) 6.7 (22.3) 7.0 (20.7) 7.0 (21.0)
(b) Transfers and Subsidies (% of GDP) 5.9 (15.6 5.4 (17.5) 4.4 (20.9) 2.4 (28.5) 3.1 (25.8) 2.3 (28.7) 4.4 (21.0)
II. Structure of the Economy and Use of Markets 3.8 2.1 2.1 3.5 4.2 4.2
(a) Government Enterprises 4.0 4.0 (30.4) 4.0 (25.9) 4.0 (33.2) 4.0 (30.3) 6.0 (28.3) 6.0
(b) Price Controls 5.0 5.0 5.0
(c) Top Marginal Tax Rate 5.0 (48) 0.0 (72) 0.0 (81) 1.0 (66) 1.0 (67) 1.0 (67.2)
(d) Conscription 0.0 0.0 1.0 1.0 3.0 3.0 3.0
ITI. Monetary Policy and Price Stability 8.4 7.3 7.1 8.3 8.9 9.3 9.5
(a) Annual Money Growth (last 5 yrs.) 74 (128 | 75 (127 | 65  (17.7) | 8.1 9.7) 8.8 (6.3) 9.5 2.5 9.5 2.7)
(b) Inflation Variability (last 5 yrs.) 9.3 (1.8) 7.8 (5.6) 9.0 (2.4) 8.5 (3.7) 9.7 (0.7 9.4 (1. 9.6 0.9)
(c) Recent Inflation Rate 86 (69 | 68 (161 | 58  (209) | 82 90) | 82 (9.0 90 (5.1 9.5 2.6)
IV. Freedom to Use Alternative Currencies 4.8 4.1 5.0 5.0 10.0 10.0 10.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 10.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 9.6 (2.0) 8.2 (9.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 6.6 3.7 54 8.1 9.5 8.5 9.4
(a) Private Ownership Rights 7.0 3.8 4.3 7.4 10.0 10.0 10.0
(b) Viability of Contracts 6.2 3.6 3.7 8.8 10.0 8.4 8.3
(c) Rule of Law 8.3 8.2 8.3 7.0 10.0
VL. International Exchange 8.5 8.3 8.4 8.5 8.2 8.5 8.4
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 9.9 (0.2) 9.8 (0.3) 9.7 (0.4) 9.8 (0.3) 9.8 (0.3) 9.8 (0.3) 9.8 (0.3)
ii. Mean Tariff Rate 7.8 (11.0) 8.2 (8.8) 8.5 7.5) 8.5 (7.4) 8.7 (6.7) 8.6 6.9)
iii. Standard Deviation of Tariff Rates 7.1 7.2) 7.6 9) 7.6 6.0)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 8.3 (17.2) 8.2 (18.2) 8.9 (10.9) 9.1 (9.0) 9.3 (6.7)
ii. Size of Trade Sector (% of GDP) 48 (329 | 57 (413) | 61 (467 | 56  (46.1) | 45  (40.0) | 54  (50.9) | 48  (46.3)
VII. Freedom of Exchange in Financial Markets 6.3 5.5 4.9 5.3 6.3 73 7.8
(a) Ownership of Banks 50  (4075) | 50  (40-75) | 5.0  (4075) | 5.0  (40-75) | 5.0 (62) 50  (6075) | 50  (60-75)
(b) Extension of Credit 75 (77.9) | 62  (660) | 56 (605 | 52  (57.2) | 53  (57.9) | 62  (653) | 62  (65.5)
(c) Avoidance of Negative Interest Rates 8.0 6.0 4.0 6.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 5.0 5.0 5.0 5.0 5.0 8.0 10.0
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JAMAICA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 5.0 4.1 5.1 5.7 7.3 7.4
Rank 47 79 62 52 43 42
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 7.9 7.5 6.4 8.8 8.5 8.3 6.7
(a) Government Consumption (% of Total) 7.9 (16.1) 6.8 (21.7) 6.4 (24.1) 7.6 (17.4) 7.5 (18.4) 7.5 (18.3) 6.7 (22.7)
(b) Transfers and Subsidies (% of GDP) 8.2 (7.0) 10.0 (0.5) 9.6 (2.0) 9.1 (3.9)
II. Structure of the Economy and Use of Markets 3.1 2.3 3.7 5.9 6.2 6.2
(a) Government Enterprises 4.0 (34.4) 2.0 (45.6) 2.0 (46.5) 4.0 (13.4) 6.0 (21.3) 6.0 6.0
(b) Price Controls 4.0 4.0 4.0
(c) Top Marginal Tax Rate 0.0 (75) 2.0 (60) 0.0 (80) 1.0 (58) 7.0 (33) 8.0 27) 8.0 27)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 8.7 5.8 6.9 5.3 6.1 3.5 6.9
(a) Annual Money Growth (last 5 yrs.) 8.0 (9.9) 6.6 (17.1) 6.4 (18.1) 6.4 (17.8) 6.2 (19.0) 0.8 (45.9) 6.2 (19.2)
(b) Inflation Variability (last 5 yrs.) 9.2 1.9) 4.9 (12.8) 7.9 (5.3) 5.6 (11.0) 8.2 (4.5) 5.3 (11.7) 6.7 (8.2)
(c) Recent Inflation Rate 8.9 5.6) 5.8 (20.8) 6.3 (18.3) 3.9 (30.7) 3.9 (30.7) 4.4 (27.9) 7.8 (11.2)
IV. Freedom to Use Alternative Currencies 8.8 2.8 0.0 3.1 2.3 9.3 8.5
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 8.8 (6.0) 5.6 (22.0) 0.0 (61.0) 6.2 (19.0) 4.6 (27.0) 8.6 (7.0) 7.0 (15.0)
V. Legal Structure and Property Rights 3.2 3.9 4.6 8.0 8.5
(a) Private Ownership Rights 4.2 3.5 5.3 10.0 10.0
(b) Viability of Contracts 3.7 5.2 5.2 6.8 8.3
(c) Rule of Law 1.7 3.1 3.3 7.0 7.0
VL. International Exchange 6.5 7.6 7.5 6.2 6.9 6.7
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 7.3 (4.0) 9.4 (0.9) 8.9 (1.7)
ii. Mean Tariff Rate 6.7 (16.5) 6.6 (17.0) 6.6 (17.0) 7.2 (14.0) 7.2 (14.0)
iii. Standard Deviation of Tariff Rates 5.0 (12.5)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 9.3 (6.6)
ii. Size of Trade Sector (% of GDP) 40 (706) | 45  (809) | 54  (102.1) | 61  (121.6) | 51  (108.0) | 6.1  (1358) | 55  (123.3)
VII. Freedom of Exchange in Financial Markets 3.7 4.1 6.9 7.8 7.7
(a) Ownership of Banks 5.0 (40) 10.0  (95-100) | 10.0  (95-100) | 10.0  (95-100)
(b) Extension of Credit 79  (81.4) | 78  (802) | 57 (612 | 55  (59.8) | 80  (81.6) | 70  (728) | 64  (67.9)
(c) Avoidance of Negative Interest Rates 4.0 4.0 8.0 6.0 6.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 8.0 8.0
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JAPAN

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 7.3 7.0 7.4 7.7 8.3 8.2 8.3
Rank 16 14 11 12 7 12 14
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 9.1 8.2 7.9 7.7 7.7 7.5 8.3
(a) Government Consumption (% of Total) 8.5 (12.5) 8.1 (14.9) 8.2 (14.3) 8.3 (14.0) 8.4 (13.5) 8.3 (14.0) 8.3 (13.9)
(b) Transfers and Subsidies (% of GDP) 9.7 (1.6) 8.3 (6.7) 7.6 (9.2) 7.2 (10.9) 7.0 (11.5) 6.8 (12.2)
II. Structure of the Economy and Use of Markets 5.6 5.3 5.6 6.0 5.0 5.0
(a) Government Enterprises 8.0 (12.7) 8.0 (15.6) 8.0 (19.6) 8.0 (17.9) 8.0 (20.4) 6.0 (28.5) 6.0 (26.5)
(b) Price Controls 6.0 5.0 5.0
(c) Top Marginal Tax Rate 1.0 (68) 0.0 (75) 1.0 (70) 2.0 (65) 2.0 (65) 2.0 (65)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 9.1 8.0 9.2 9.7 9.6 9.5 9.5
(a) Annual Money Growth (last 5 yrs.) 8.9 (5.3) 7.9 (10.5) 9.5 (2.4 9.8 (1.2) 9.6 (2.1) 9.1 (4.5) 8.9 (5.7)
(b) Inflation Variability (last 5 yrs.) 9.7 0.7) 7.6 (5.9) 9.3 (1.8 9.7 0.9) 9.7 (0.8) 9.5 (1.2) 9.8 0.5)
(c) Recent Inflation Rate 8.7 6.5) 8.6 (7.2) 8.9 (5.4 9.6 9.6 2.1) 99  (0.6) | 99 0.6)
IV. Freedom to Use Alternative Currencies 4.9 7.5 7.5 7.5 10.0 10.0 10.0
(a) Ownership of Foreign Currency 0.0 5.0 5.0 5.0 10.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 9.8 (1.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 9.1 7.1 8.3 8.6 9.5 10.0 10.0
(a) Private Ownership Rights 9.6 7.0 8.8 8.7 10.0 10.0 10.0
(b) Viability of Contracts 8.6 7.2 6.2 8.8 10.0 10.0 10.0
(c) Rule of Law 10.0 8.2 8.3 10.0 10.0
VL. International Exchange 7.0 7.9 8.0 8.1 7.9 7.6 7.9
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 8.1 (2.8) 9.1 (1.3) 9.4 (0.9 9.5 (0.8 9.4 (0.9) 8.9 (1.6) 9.0 (1.5)
ii. Mean Tariff Rate 78 (1L.0) | 8. 9.5) 8.7 (6.7 8.6 (6.9) 8.7 (6.3) 8.8 (6.0)
iii. Standard Deviation of Tariff Rates 6.7 (8.3 6.6 6.8 (8.0)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 7.6 (24.4) 7.6 (24.3) 9.1 (8.6) 9.2 (8.1) 9.3 (7.4)
ii. Size of Trade Sector (0/0 of GDP) 4.2 (20.3) 5.1 (25.6) 5.4 (28.3) 4.5 (25.5) 2.8 (20.6) 0.8 (17.3) 2.2 (21.0)
VII. Freedom of Exchange in Financial Markets 5.7 5.6 6.1 7.0 7.8 7.8 7.9
(a) Ownership of Banks 8.0 (82) 8.0 (77) 5.0 (71) 5.0 (69) 5.0 (74) 5.0 (66) 50  (60-70)
(b) Extension of Credit 94 (945) | 91  (91.8) | 83  (844) | 85  (864) | 88  (89.0) | 88  (89.1) | 88  (89.5)
(c) Avoidance of Negative Interest Rates 4.0 4.0 10.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 5.0 8.0 8.0 8.0
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JORDAN

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 5.6 5.6 6.1 4.9 6.1
Rank 38 41 34 71 67
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 54 7.2 7.7 7.7 7.6 7.6
(a) Government Consumption (% of Total) 5.4 (29.6) 5.9 (26.8) 6.6 (22.9) 6.2 (25.1) 5.8 (27.4) 5.9 (26.6)
(b) Transfers and Subsidies (% of GDP) 8.4 (6.3) 8.7 (5.1) 9.1 (3.7) 9.4 (2.7) 9.2 (3.4)
II. Structure of the Economy and Use of Markets 2.8 2.1 2.1
(a) Government Enterprises 0.0 (82.2) 0.0 (83.3) 0.0 (53.1) 0.0 (52.7) 0.0 0.0 0.0
(b) Price Controls 2.0 2.0 2.0
(c) Top Marginal Tax Rate 5.0 (45)
(d) Conscription 0.0 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 7.5 7.4 8.8 8.2 9.5 9.5
(a) Annual Money Growth (last 5 yrs.) 7.0 (14.9) 5.9 (20.7) 9.5 (-2.5) 8.2 (9.0) 9.8 1.0) 9.3 (-3.4)
(b) Inflation Variability (last 5 yrs.) 8.0 (4.9) 6.6 (8.4) 7.1 (7.3) 6.7 8.1) 9.5 1.2) 9.8 (0.5)
(c) Recent Inflation Rate 8.8 (5.9) 7.6 (12.2) 9.8 (1.1) 9.7 (-1.5) 9.7 (-1.5) 9.3 4) 9.5 (2.7)
IV. Freedom to Use Alternative Currencies 4.4 4.9 7.5 7.2 3.9 4.9 4.9
(a) Ownership of Foreign Currency 0.0 0.0 5.0 5.0 0.0 0.0 0.0
(b) Black Market Exchange Rates (Prem.) 8.8 (6.0) 9.8 (1.0) 10.0 (0.0) 9.4 (3.0) 7.8 (11.0) 9.8 (1.0) 9.8 (1.0)
V. Legal Structure and Property Rights 1.9 3.1 3.2 7.2 7.0
(a) Private Ownership Rights 1.6 3.5 4.6 7.7 10.0
(b) Viability of Contracts 2.4 2.8 1.6 6.8 6.6
(c) Rule of Law 1.7 3.1 3.3 7.0 4.1
VL. International Exchange 6.0 6.1 6.7 59 7.4 6.7
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 5.5 (6.8) 5.3 (7.1) 5.9 (6.1) 6.7 (5.0) 6.2 (5.7) 6.3 (5.5)
ii. Mean Tariff Rate 7.2 (13.8)
iii. Standard Deviation of Tariff Rates 2.6 (18.5)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 7.4 (25.6) 8.7 (12.9)
ii. Size of Trade Sector (% of GDP) 20  (44.6) | 7.5  (1108) | 81  (124.1) | 72  (113.1) | 95  (1546) | 76  (1262) | 75  (125.1)
VII. Freedom of Exchange in Financial Markets 4.8 5.0 4.8 4.6 5.3 6.4
(a) Ownership of Banks 50  (4075) | 5.0  (4075) | 5.0  (4075) | 5.0  (4075) | 5.0  (40-75) | 5.0  (40-75)
(b) Extension of Credit 92  (93.0) | 81 (825 | 89  (90.1) | 82  (839) | 80  (815) | 92  (93.0) | 95  (95.6)
(c) Avoidance of Negative Interest Rates 4.0 6.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 2.0 2.0
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KENYA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 5.0 4.8 4.8 5.1 5.1 6.2 6.8
Rank 43 53 67 62 64 64 57
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 8.3 8.2 7.9 7.7 8.0 8.6 7.3
(a) Government Consumption (% of Total) 6.9 (21.3) 6.9 (21.2) 6.4 (24.2) 6.6 (23.3) 6.6 (23.1) 7.6 (17.6) 7.3 (19.1)
(b) Transfers and Subsidies (% of GDP) 9.7 (1.6) 9.4 (2.7) 9.5 (2.3) 8.9 (4.7) 9.4 (2.8) 9.6 (1.9)
II. Structure of the Economy and Use of Markets 3.3 2.3 2.7 2.3 3.0 3.6 53
(a) Government Enterprises 4.0 (30.5) 2.0 (43.6) 2.0 (46.4) 2.0 (40.5) 2.0 (44.5) 2.0 (50.5) 2.0
(b) Price Controls 2.0 4.0 6.0
(c) Top Marginal Tax Rate 0.0 (70) 0.0 (70) 1.0 (65) 0.0 (65) 3.0 (50) 3.0 (50) 7.0 (35)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 7.9 7.6 8.1 9.0 8.4 7.2 7.5
(a) Annual Money Growth (last 5 yrs.) 9.1 (4.8 8.9 (5.5) 8.5 (7.3) 9.1 (4.5) 7.5 (12.3) 6.7 (16.7) 7.7 (11.4)
(b) Inflation Variability (last 5 yrs.) 7.7 (5.6) 6.4 (9.0) 7.5 (6.2) 9.5 (1.3) 9.4 (1.4) 7.3 (6.7) 7.0 (7.5)
(c) Recent Inflation Rate 6.9 (15.3) 7.6 (11.8) 8.1 8.4 (8.2) 8.4 (8.2) 7.7 (11.3) 7.7 (11.6)
IV. Freedom to Use Alternative Currencies 1.9 4.2 4.0 4.8 44 7.3 9.4
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 5.0 10.0
(b) Black Market Exchange Rates (Prem.) 3.8 (31.0) 8.4 (8.0) 8.0 (10.0) 9.6 (2.0) 8.8 (6.0) 9.6 (2.0) 8.8 (6.0)
V. Legal Structure and Property Rights 4.0 3.6 4.7 55 5.1 5.7 5.4
(a) Private Ownership Rights 4.9 3.5 5.2 4.8 3.2 7.7 7.2
(b) Viability of Contracts 3.1 3.7 5.6 5.2 4.0 5.2 4.8
(c) Rule of Law 3.3 6.6 8.3 4.1 4.1
VL. International Exchange 6.6 6.7 4.2 3.8 3.7 6.0 6.4
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 6.3 (5.6) 6.3 (5.5) 5.9 (6.1) 5.1 (7.4) 58 (6.3) 6.3 (5.6) 6.2 (5.7)
ii. Mean Tariff Rate 1.9 (40.3) 2.2 (39.2) 1.3 (43.7) 3.2 (34.0)
iii. Standard Deviation of Tariff Rates 1.4 (21.6) 4.7 (13.3)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 3.3 (67.3) 3.3 (67.3) 6.2 (37.8) 10.0 (0.2)
ii. Size of Trade Sector (% of GDP) 7.4 (60.5) 7.6 (64.3) 7.6 (67.0) 5.7 (51.7) 6.2 (57.6) 7.6 (73.0) 6.8 (66.2)
VII. Freedom of Exchange in Financial Markets 4.9 3.1 4.3 4.7 5.2 6.0 7.0
(a) Ownership of Banks 2.0  (1040) | 20  (1040) | 2.0 (39) 50  (4075) | 5.0  (4075) | 5.0  (40-75)
(b) Extension of Credit 77 (791) | 76  (779) | 84  (85.1) | 78  (80.5) | 67  (69.8) | 70  (732) | 69  (72.1)
(c) Avoidance of Negative Interest Rates 8.0 4.0 8.0 10.0 10.0 4.0 8.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 8.0 8.0
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KUWAIT

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 5.1 7.1 5.8 7.1 7.5
Rank 56 17 50 47 39
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 6.1 4.6 5.9 5.0 54 5.1 6.0
(a) Government Consumption (% of Total) 6.1 (26.0) 4.6 (33.7) 5.9 (26.6) 5.0 (31.9) 3.4 (40.6) 2.7 (44.4) 4.0 (37.0)
(b) Transfers and Subsidies (% of GDP) 7.5 (9.8) 7.5 (9.7) 7.9 (8.2)
II. Structure of the Economy and Use of Markets 4.4 58
(a) Government Enterprises 2.0 2.0 (43.5) 0.0 (61.3) 2.0 (46.0) 4.0 (21.8) 4.0
(b) Price Controls 6.0 6.0
(c) Top Marginal Tax Rate 10.0 (0)
(d) Conscription 1.0 1.0 1.0 0.0 0.0 0.0
ITI. Monetary Policy and Price Stability 9.8 5.2 3.2 8.1 7.1 8.8 9.0
(a) Annual Money Growth (last 5 yrs.) 5.5 (22.3) 5.9 (20.5) 8.2 (9.0) 8.6 (7.0) 10.0 (-0.2) 9.4 (-2.8)
(b) Inflation Variability (last 5 yrs.) 9.7 (0.7) 0.0 (61.7) 2.1 (19.8) 7.0 (7.4) 4.6 (13.6) 7.5 (6.2) 7.5 (6.2
(c) Recent Inflation Rate 9.9 (0.6) 9.9 15 (426) | 90 (4.9) 8.0 9.8) 8.7 3) 9.9 (0.7
IV. Freedom to Use Alternative Currencies 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 1.1 5.6 2.6 8.5 8.8
(a) Private Ownership Rights 1.0 4.8 1.9 10.0 10.0
(b) Viability of Contracts 1.1 4.0 3.4 8.4 6.6
(c) Rule of Law 8.2 2.5 7.0 10.0
VL. International Exchange 8.0 8.0 8.0 7.7
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 9.2 (1.2) 9.4 (0.9) 9.4 (1.0)
ii. Mean Tariff Rate 9.2 (4.0)
iii. Standard Deviation of Tariff Rates
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered)
ii. Size of Trade Sector (% of GDP) 43 (839) | 55  (1065) | 58  (112.6) | 48  (964) | 50  (103.0) | 44  (103.8) | 3.3  (87.4)
VII. Freedom of Exchange in Financial Markets 5.3 5.3 6.0 2.5 4.8 5.2
(a) Ownership of Banks 50  (4075) | 5.0  (4075) | 5.0  (4075) | 5.0  (4075) | 5.0  (40-75) | 5.0  (40-75)
(b) Extension of Credit 100 (99.9) | 99 (988 | 98 (982 | 78  (797) | 01  (109) | 22  (207) | 42  (47.5)
(c) Avoidance of Negative Interest Rates 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 2.0 2.0
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LATVIA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 5.7 6.7
Rank 77 60
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 8.3 5.6 5.7
(a) Government Consumption (% of Total) 8.3 (14.0) 6.0 (26.2) 6.1 (25.7)
(b) Transfers and Subsidies (% of GDP) 5.2 (18.2) 5.3 (17.7
II. Structure of the Economy and Use of Markets 3.8 58
(a) Government Enterprises 0.0 4.0
(b) Price Controls 0.0 6.0 6.0
(c) Top Marginal Tax Rate 7.0 (35) 9.0 (25)
(d) Conscription 0.0 1.0 3.0
ITI. Monetary Policy and Price Stability 7.1 2.3 5.3
(a) Annual Money Growth (last 5 yrs.) 0.1 (49.5) 6.3 (18.5)
(b) Inflation Variability (last 5 yrs.) 8.9 (2.7) 7.4 (6.4) 0.0  (3653)| 0.7 (23.4)
(c) Recent Inflation Rate 6.9 (15.7) 6.8 (16.0) 8.7 (6.5)
IV. Freedom to Use Alternative Currencies 2.5 7.3 7.3
(a) Ownership of Foreign Currency 5.0 5.0 5.0
(b) Black Market Exchange Rates (Prem.) 0.0  (1969.0)| 9.6 (2.0) 9.6 (2.0)
V. Legal Structure and Property Rights 7.2
(a) Private Ownership Rights 8.6
(b) Viability of Contracts 7.4
(c) Rule of Law 5.5
VL. International Exchange 8.2 7.8
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 9.4 (0.9) 9.6 (0.5)
ii. Mean Tariff Rate 8.8 (6.0)
iii. Standard Deviation of Tariff Rates 5.7 (10.7)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered)
ii. Size of Trade Sector (% of GDP) 5.6 (96.7) 5.1 (96.1) 5.7 (111.1)
VII. Freedom of Exchange in Financial Markets 5.1 7.0
(a) Ownership of Banks
(b) Extension of Credit 4.9 (53.9) 6.7 (70.5)
(c) Avoidance of Negative Interest Rates 2.0 6.0
(d) Capital Transactions with Foreigners 0.0 8.0 8.0
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LITHUANIA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 5.7 6.6
Rank 77 62
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 6.2 7.0 7.0
(a) Government Consumption (% of Total) 6.2 (25.2) 6.7 (22.6) 6.7 (22.6)
(b) Transfers and Subsidies (% of GDP) 7.3 (10.4) 7.3 (10.3
II. Structure of the Economy and Use of Markets 3.4 4.7
(a) Government Enterprises 0.0 4.0
(b) Price Controls 0.0 4.0 4.0
(c) Top Marginal Tax Rate 7.0 (35) 7.0 (33)
(d) Conscription 0.0 3.0 3.0
ITI. Monetary Policy and Price Stability 0.8 3.8
(a) Annual Money Growth (last 5 yrs.) 0.0 (53.0) 4.3 (28.6)
(b) Inflation Variability (last 5 yrs.) 00  (3292) | 0.0  (109.6)
(c) Recent Inflation Rate 10.0 (-0.2) 2.4 (38.1) 7.0 (14.9)
IV. Freedom to Use Alternative Currencies 2.5 7.5 7.5
(a) Ownership of Foreign Currency 5.0 5.0 5.0
(b) Black Market Exchange Rates (Prem.) 0.0 (1969.0) | 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 7.2
(a) Private Ownership Rights 8.6
(b) Viability of Contracts 7.4
(c) Rule of Law 5.5
VL. International Exchange 8.2 8.1
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 9.5 (0.7) 9.6 (0.6)
ii. Mean Tariff Rate 9.1 (4.5) 9.1 (4.6)
iii. Standard Deviation of Tariff Rates 6.4 .0) 6.3 9.2)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered)
ii. Size of Trade Sector (% of GDP) 7.2 (117.2) 6.8 (119.1) 6.5 (114.6)
VII. Freedom of Exchange in Financial Markets 5.2 6.8
(a) Ownership of Banks 0.0 (0) 50  (40-75) | 5.0  (40-75)
(b) Extension of Credit 8.1 (83.1) 6.1 (65.1)
(c) Avoidance of Negative Interest Rates 0.0 8.0
(d 0.0 8.0 8.0

=

Capital Transactions with Foreigners
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LUXEMBOURG

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 9.1 8.8 9.0 94 8.3 8.4 8.5
Rank 3 2 2 7 9 9
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 6.8 7.8 7.6 7.7 5.2 53 5.1
(a) Government Consumption (% of Total) 8.3 (13.6) 7.8 (16.4) 7.6 (17.8) 7.7 (16.9) 7.6 (17.8) 7.3 (19.4) 7.2 (19.8)
(b) Transfers and Subsidies (% of GDP) 5.3 (17.8 2.9 (26.6) 3.3 (25.2) 3.1 (26.0)
II. Structure of the Economy and Use of Markets 4.4 5.9 6.6
(a) Government Enterprises 7.0 7.0 7.0 (22.0) 8.0 (18.2) 8.0 (19.2) 8.0 8.0
(b) Price Controls 2.0 5.0 7.0
(c) Top Marginal Tax Rate 1.0 (56) 3.0 (50) 3.0 (52.5)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 7.5 8.5 8.5 9.4 9.1 9.4 9.4
(a) Annual Money Growth (last 5 yrs.) 8.6 (7.0) 9.8 (0.8) 8.4 (7.8) 9.1 9.3 3.5
(b) Inflation Variability (last 5 yrs.) 8.0 (4.9) 7.2 (7.1) 8.6 (3.6) 8.9 (2.7) 9.5 1.2) 9.2 9.2 (2.1
(c) Recent Inflation Rate 7.0 (15.1) 9.8 (-0.9) 8.4 9.4 3.0) 9.3 3.4) 9.9 9.7 (1.4
IV. Freedom to Use Alternative Currencies 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 9.9 8.4 8.6 10.0 10.0 10.0 10.0
(a) Private Ownership Rights 10.0 10.0 8.6 10.0 10.0 10.0 10.0
(b) Viability of Contracts 9.9 6.7 7.2 10.0 10.0 10.0 10.0
(c) Rule of Law 10.0 10.0 10.0 10.0 10.0
VL. International Exchange 9.1 7.9 8.7 8.8 8.4 8.5 8.5
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 9.9 (0.1) 9.9 (0.1) 9.9 (0.1) 9.9 (0.1) 9.9 (0.1) 9.9 (0.1)
ii. Mean Tariff Rate 8.1 9.4) 8.2 8.8) 8.5 (7.5) 8.5 (7.4) 8.7 7) 8.6 (6.9)
iii. Standard Deviation of Tariff Rates 7.1 7.2) 7.6 9) 7.6 (6.0)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 8.7 (12.6) 8.6 (14.3) 8.9 (10.9) 9.1 (9.0) 9.3 (6.7)
ii. Size of Trade Sector (% of GDP) 71 (162.0) | 73 (177.7) | 68  (1749) | 7.6  (2086)| 6.6  (1943) | 56  (172.3) | 55  (170.9)
VII. Freedom of Exchange in Financial Markets 10.0 10.0 10.0 10.0 10.0 9.1 9.2
(a) Ownership of Banks 100 (95-100)| 100  (95-100)| 10.0 (95-100)| 10.0  (95-100)] 10.0  (95-100)| 10.0  (95-100) 10.0  (95-100)
(b) Extension of Credit 5.9 (62.7) 6.3 (67.0)
(c) Avoidance of Negative Interest Rates 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 10.0 10.0 10.0 10.0 10.0 10.0 10.0
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MADAGASCAR

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 5.6 4.1 4.1 44 3.8 3.9 3.9
Rank 37 65 79 79 99 112 119
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 8.6 8.8 8.6 9.0 9.5 9.7 9.6
(a) Government Consumption (% of Total) 8.2 (14.2) 8.8 (11.2) 8.6 (11.9) 9.0 (9.9) 9.3 9.6 (6.9 9.5 7.4)
(b) Transfers and Subsidies (% of GDP) 9.0 (4.2) 9.8 9.8 (L1 9.8 1.3)
II. Structure of the Economy and Use of Markets 0.1 0.1 0.1
(a) Government Enterprises 0.0 (70.3) 0.0 (59.2) 0.0 (65.4) 0.0 (79.9) 0.0 0.0 0.0
(b) Price Controls 0.0 0.0 0.0
(c) Top Marginal Tax Rate
(d) Conscription 0.0 1.0 1.0 1.0 1.0 1.0
ITI. Monetary Policy and Price Stability 8.8 8.3 7.6 7.6 7.3 3.3 6.0
(a) Annual Money Growth (last 5 yrs.) 8.9 (5.4) 8.8 (5.8 6.8 (15.9) 8.1 (9.7 6.3 (18.7) 5.0 (25.1) 5.5 (22.4)
(b) Inflation Variability (last 5 yrs.) 9.0 2.5) 7.0 (7.5 8.9 (2.8) 6.9 (7.8) 8.1 (4.8) 4.0 (14.9) 3.8 (15.4)
(c) Recent Inflation Rate 8.6 6.9) 9.1 7.0 (15.0) 7.9 (10.4) 7.7 (11.5) 1.0 (45.2) 8.5 (7.4)
IV. Freedom to Use Alternative Currencies 9.6 2.7 0.0 4.1 4.3 4.8 3.3
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rates (Prem.) 9.6 (2.0) 5.4 (23.0) 0.0 (51.0) 8.2 (9.0) 8.6 (7.0) 9.6 (2.0) 6.6 (17.0)
V. Legal Structure and Property Rights 3.4 2.5 2.5 2.2
(a) Private Ownership Rights 2.2 1.9 0.9 0.0
(b) Viability of Contracts 1.6 2.2 0.0 0.0
(c) Rule of Law 6.6 3.5 7.0 7.0
VL. International Exchange 15 1.9 4.2 2.5 4.2 5.8 3.7
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 0.0 (15.1) 0.8 (13.8) 4.3 (8.5) 0.7 (14.0) 4.3 (8.5) 3.4 (10.0)
ii. Mean Tariff Rate 3.7 (31.5) 0.8 (46.0) 2.8 (36.0) 4.0 (30.0)
iii. Standard Deviation of Tariff Rates
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 4.3 (56.7) 4.3 (56.7) 9.8 (1.7) 9.8 (1.7)
ii. Size of Trade Sector (% of GDP) 54 (40.7) | 47 (367 | 53  (43.1) | 3.0  (30.6) | 49  (436) | 61  (54.8) | 4.6  (42.3)
VII. Freedom of Exchange in Financial Markets 2.7 2.4 2.6 2.7 1.9 2.4 4.3
(a) Ownership of Banks 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 00  (0-10) | 20  (1040) | 20  (10-40)
(b) Extension of Credit 94 (949) | 86  (874) | 92  (92.6) | 97  (97.4) | 92  (925) | 89  (89.9) | 82  (83.5)
(c) Avoidance of Negative Interest Rates 0.0 0.0 6.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 2.0
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MALAWI

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 5.0 3.9 4.4 4.7 4.1 4.6
Rank 47 89 79 79 109 107
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 8.6 8.8 8.2 8.3 8.6 7.2 8.5
(a) Government Consumption (% of Total) 7.5 (18.3) 7.7 (17.0) 6.9 (21.6) 7.1 (20.3) 7.6 (17.4) 7.2 (19.8) 8.5 (12.9)
(b) Transfers and Subsidies (% of GDP) 9.6 (1.8) 9.9 (1.0) 9.6 (2.0) 9.5 (2.3) 9.5 (2.4)
II. Structure of the Economy and Use of Markets 2.3 2.8 2.5 1.6 4.0 3.5
(a) Government Enterprises 6.0 (17.2) 2.0 (44.5) 0.0 (69.3) 0.0 (71.9) 0.0 (45.3) 0.0 (75.7) 0.0
(b) Price Controls 0.0 4.0 4.0
(c) Top Marginal Tax Rate 0.0 (69) 4.0 (45) 3.0 (50) 3.0 (50) 7.0 (35) 5.0 (38)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 8.4 8.0 8.1 8.5 7.0 1.1 3.8
(a) Annual Money Growth (last 5 yrs.) 8.6 (6.8) 7.7 (11.5) 9.9 (-0.5) 8.4 (8.0 5.7 (21.4) 3.4 (33.2) 4.1 (29.6)
(b) Inflation Variability (last 5 yrs.) 8.4 4.0) 7.8 (5.5) 7.6 (5.9) 8.9 2.7 7.3 (6.6) 0.0 (28.5) 0.0 (26.9)
(c) Recent Inflation Rate 8.2 88) | 84 (82 | 68 (158 | 82 78 (10.9) | 00  (904) | 73  (134)
IV. Freedom to Use Alternative Currencies 3.4 2.2 0.2 2.0 3.6 4.9 34
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rates (Prem.) 6.8 (16.0) 4.4 (28.0) 0.4 (48.0) 4.0 (30.0) 7.2 (14.0) 9.8 (1.0) 6.8 (16.0)
V. Legal Structure and Property Rights 3.6 4.0 4.6 4.4 6.0
(a) Private Ownership Rights 5.2 4.8 5.9 5.5 7.2
(b) Viability of Contracts 3.7 4.0 4.6 3.7 6.6
(c) Rule of Law 1.7 3.1 3.3 4.1 4.1
VL. International Exchange 6.3 7.2 3.4 4.0 4.9 3.9 4.8
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 6.6 (5.1) 7.5 (3.8) 5.6 (6.6) 4.1 (8.8) 6.2 (5.7) 6.2 (5.7) 4.6 (8.1)
ii. Mean Tariff Rate 6.7 (16.7) 7.0 (15.2) 3.8 (30.8) 4.9 5.3)
iii. Standard Deviation of Tariff Rates 3.8 (15.5) 5.4 1.6)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 0.0 (100.0) 0.4 (96.1) 0.9 (91.3) 0.9 (91.3)
ii. Size of Trade Sector (% of GDP) 56  (634) | 63  (75.0) | 52  (636) | 41  (54.1) | 43 (579 | 53  (72.7) | 38  (56.8)
VII. Freedom of Exchange in Financial Markets 3.2 3.7 4.2 4.2 3.1 2.8
(a) Ownership of Banks 2.0  (1040) | 2.0  (1040) | 20  (1040) | 2.0  (1040) | 20  (1040) | 20  (10-40)
(b) Extension of Credit 84  (855) | 64 (672 | 77  (794) | 55  (595) | 78  (804) | 50  (546) | 3.3  (39.8)
(c) Avoidance of Negative Interest Rates 4.0 8.0 6.0 4.0 4.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 2.0 2.0
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MALAYSIA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 6.5 6.4 7.1 7.3 7.7 7.6 7.5
Rank 27 21 13 16 15 38 39
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 7.5 7.4 7.6 7.9 8.2 8.0 8.1
(a) Government Consumption (% of Total) 6.9 (21.4) 6.4 (23.9) 6.3 (24.6) 6.7 (22.7) 7.0 (21.0) 7.0 (20.9) 7.2 (19.8)
(b) Transfers and Subsidies (% of GDP) 8.1 (7.3) 8.4 (6.4) 8.8 (4.8) 9.2 (3.6) 9.5 (2.4) 9.0 (4.0) 9.0 (4.1)
II. Structure of the Economy and Use of Markets 4.8 4.0 55 54 53 55
(a) Government Enterprises 4.0 (32.3) 4.0 (32.9) 4.0 (35.5) 4.0 (50.1) 4.0 (35.8) 4.0 (34.1) 4.0
(b) Price Controls 5.0 4.0 4.0
(c) Top Marginal Tax Rate 4.0 (50) 2.0 (60) 6.0 (45) 6.0 (45) 7.0 (32) 8.0 (30)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 9.3 8.1 8.5 9.5 8.7 8.6 8.9
(a) Annual Money Growth (last 5 yrs.) 9.3 (-3.7) 8.1 (9.4) 8.1 (9.7) 9.8 (0.9) 8.7 (6.5) 7.5 (12.4) 7.9 (10.4)
(b) Inflation Variability (last 5 yrs.) 8.8 (2.9) 6.7 (8.3) 8.8 (3.1) 8.9 (2.6) 7.9 (5.2) 9.4 (1.5) 9.5 (1.2)
(c) Recent Inflation Rate 9.9 (-0.4) 9.4 (-3.1) 8.6 9.7 (-1.5) 9.4 3.0) 9.0 (5.0) 9.4 (2.9)
IV. Freedom to Use Alternative Currencies 4.9 7.5 10.0 7.5 10.0 10.0 9.7
(a) Ownership of Foreign Currency 0.0 5.0 10.0 5.0 10.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 9.8 (1.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 9.4 (3.0)
V. Legal Structure and Property Rights 6.2 53 7.3 6.7 7.7 7.2 7.5
(a) Private Ownership Rights 6.5 4.8 8.4 6.1 6.6 7.7 7.2
(b) Viability of Contracts 5.8 5.8 6.8 5.8 8.2 6.8 8.3
(c) Rule of Law 6.7 8.2 8.3 7.0 7.0
VL. International Exchange 59 7.0 7.0 7.9 7.6 7.8 6.9
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 4.7 (8.0) 5.3 (7.0) 49 (7.7) 6.2 (5.7) 7.9 (3.2) 8.9 (1.6) 8.9 (1.6)
ii. Mean Tariff Rate 7.6 (12.0) 7.9 (10.6) 7.3 (13.6) 7.4 (13.0) 7.4 12.8) 8.2 9.1)
iii. Standard Deviation of Tariff Rates 5.0 (12.5) 4.4 (14.0) 2.2 (19.4)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 9.6 (3.7) 9.7 (2.8) 9.8 (2.1)
ii. Size of Trade Sector (% of GDP) 91  (799) | 95  (86.8) | 100  (112.6) | 100  (1047) | 10.0  (150.6) | 10.0  (1944) | 10.0  (187.1)
VII. Freedom of Exchange in Financial Markets 6.4 5.9 5.8 6.8 6.9 7.0 6.9
(a) Ownership of Banks 50  (40-75) | 5.0  (40-75) | 5.0  (40-75) | 50  (40-75) | 5.0  (40-75) | 50  (40-75) | 5.0  (40-75)
(b) Extension of Credit 99  (987) | 80 (822 | 77  (789) | 78  (80.3) | 83  (843) | 85  (86.6) | 83  (84.5)
(c) Avoidance of Negative Interest Rates 6.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 5.0 5.0 5.0 5.0 5.0 5.0 5.0
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MALI

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 4.8 5.3 5.3 5.0 5.1 4.7
Rank 53 50 55 67 91 103
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 8.8 9.3 9.2 9.2 9.1 8.6 8.3
(a) Government Consumption (% of Total) 8.8 (11.0) 9.0 (9.8) 9.0 (10.2) 8.9 (10.4) 8.2 (14.4) 8.6 (12.4) 8.3 (13.8)
(b) Transfers and Subsidies (% of GDP) 9.5 (2.3) 9.5 (2.3) 9.5 (2.3) 10.0 (0.6)
II. Structure of the Economy and Use of Markets 1.7 3.5 3.5
(a) Government Enterprises 6.0 (10.7) 6.0 (16.8) 4.0 (21.4) 4.0 (22.4) 4.0 4.0 4.0
(b) Price Controls 0.0 4.0 4.0
(c) Top Marginal Tax Rate
(d) Conscription 10.0 10.0 0.0 0.0 0.0 0.0
ITI. Monetary Policy and Price Stability 8.3 6.5 7.9 8.6 9.3 6.8 7.3
(a) Annual Money Growth (last 5 yrs.) 9.1 (4.3 70 (153) | 8.1 9.3) 77 (114) | 90  (50) | 77 (116) | 69 5.3)
(b) Inflation Variability (last 5 yrs.) 6.9 (7.8 7.2 (7.1) 8.8 (2.9) 8.3 4.3) 9.4 (1.6) 52 (12.0) 5.4 1.6)
(c) Recent Inflation Rate 8.8 5.4 (23.0) 6.7 (16.3) 9.7 1.3) 9.5 7.5 (12.5) 9.6 (1.8)
IV. Freedom to Use Alternative Currencies 4.7 4.3 4.5 4.9 4.6 4.9 4.8
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rates (Prem.) 9.4 (3.0) 8.6 (7.0) 9.0 (5.0) 9.8 (1.0) 9.2 (4.0) 9.8 (1.0) 9.6 (2.0)
V. Legal Structure and Property Rights 3.2 2.3 2.4 2.2 2.2
(a) Private Ownership Rights 2.8 2.2 1.9 0.0 0.0
(b) Viability of Contracts 1.1 1.6 2.2 0.0 0.0
(c) Rule of Law 5.8 3.1 3.3 7.0 7.0
VL. International Exchange 1.9 5.0 4.9 5.4 7.0
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 0.6 (14.1) 7.5 (3.8) 6.7 (5.0) 6.9 (4.6) 6.8 (4.8)
ii. Mean Tariff Rate 30 (350) | 30  (350) | 50  (250) | 30  (350)
iii. Standard Deviation of Tariff Rates 9.0 (2.4)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 4.2 (58.0) 4.2 (58.0) 4.9 (58.0) 9.9 (1.0)
ii. Size of Trade Sector (% of GDP) 42 (325) | 52  (413) | 59  (494) | 74 (646) | 55  (497) | 63 (599 | 61  (58.6)
VII. Freedom of Exchange in Financial Markets 4.2 4.2 4.6 5.1 4.4 4.5
(a) Ownership of Banks 2.0  (1040) | 2.0  (1040) | 20  (1040) | 2.0  (1040) | 20  (1040) | 20  (10-40)
(b) Extension of Credit 86 (8700 | 98  (97.7) | 99 (987 | 97  (969) | 95  (956) | 86  (87.0) | 89  (90.3)
(c) Avoidance of Negative Interest Rates 4.0 6.0 8.0 6.0 6.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 2.0 2.0
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MALTA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 6.2 5.6 52 5.1 5.2 6.5 6.3
Rank 34 38 53 62 60 56 70
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 6.8 6.6 7.0 6.5 6.3 6.4 5.9
(a) Government Consumption (% of Total) 7.2 (19.9) 7.1 (20.4) 7.2 (20.0) 7.1 (20.2) 6.8 (21.9) 6.2 (25.1) 6.3 (24.7)
(b) Transfers and Subsidies (% of GDP) 6.5 (13.3 6.1 (14.7) 6.8 (12.2) 5.9 (15.7 5.9 (15.6) 6.5 (13.4) 5.6 (16.8)
II. Structure of the Economy and Use of Markets 3.3 4.3 2.8 53 53
(a) Government Enterprises 4.0 (36.5) 2.0 (46.3) 4.0 (28.6) 6.0 (20.0) 6.0 (28.8) 6.0 6.0
(b) Price Controls 0.0 2.0 2.0
(c) Top Marginal Tax Rate 0.0 (65) 0.0 (65) 0.0 (65) 7.0 (35) 7.0 (35)
(d) Conscription 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 9.1 8.9 8.4 9.4 9.7 9.5 9.5
(a) Annual Money Growth (last 5 yrs.) 8.9 (5.7 8.6 (7.1) 8.9 (5.5) 96 (21 | 100 (02 | 99  (04) | 96 (19
(b) Inflation Variability (last 5 yrs.) 8.9 (2.7 9.1 (2.3) 8.8 (3.0) 8.8 (3.1) 9.7 (0.6) 9.6 .9) 9.5 (1.2)
(c) Recent Inflation Rate 9.5 8.9 54) | 75 (124) | 99 (06 94 (32 | 89 56) | 9.4 3.0)
IV. Freedom to Use Alternative Currencies 9.4 4.5 3.8 4.3 4.8 4.6 4.7
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rates (Prem.) 9.4 (3.0) 9.0 (5.0) 7.6 (12.0) 8.6 (7.0) 9.6 (2.0) 9.2 (4.0) 9.4 (3.0)
V. Legal Structure and Property Rights 3.5 4.8 9.5 10.0
(a) Private Ownership Rights 3.5 5.9 10.0 10.0
(b) Viability of Contracts 4.0 5.2 8.4 10.0
(c) Rule of Law 3.1 3.3 10.0 10.0
VL. International Exchange 4.7 6.5 6.3 6.2 6.1 6.4 5.1
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 4.9 (7.6) 6.9 (4.6) 6.7 (4.9) 7.0 (4.5) 6.7 (4.9 7.1 (4.4) 55 6.7)
ii. Mean Tariff Rate
iii. Standard Deviation of Tariff Rates
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered)
ii. Size of Trade Sector (% of GDP) 39 (1293) | 53  (179.1) | 53  (187.4) | 41  (1609) | 4.5  (184.1) | 47  (201.4) | 38  (177.9)
VII. Freedom of Exchange in Financial Markets 3.1 3.2 4.0 3.9 3.8 4.8 4.7
(a) Ownership of Banks 00  (0-10) | 00  (0-10) | 00  (0-10) | 0.0 (0) 0.0 (0) 00  (0-10) | 00  (0-10)
(b) Extension of Credit 83  (84.8) | 88  (894) | 94  (944) | 91  (91.6) | 83 (842 | 85  (864) | 7.8  (80.3)
(c) Avoidance of Negative Interest Rates 6.0 6.0 6.0 10.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 2.0 2.0
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MAURITIUS

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 4.6 4.7 6.4 6.0 7.9 7.6
Rank 57 70 27 43 23 36
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 8.6 8.2 8.2 8.4 8.5 8.4 8.3
(a) Government Consumption (% of Total) 8.0 (15.2) 8.0 (15.2) 7.9 (15.7) 8.1 (14.7) 8.0 (15.4) 7.9 (15.7) 8.0 (15.7)
(b) Transfers and Subsidies (% of GDP) 9.3 (3.2) 8.3 (6.6) 8.4 (6.5) 8.7 (5.2) 9.0 (4.2) 8.9 (4.4) 8.6 (5.8)
II. Structure of the Economy and Use of Markets 54 6.9 5.9 6.2 6.9
(a) Government Enterprises 4.0 (32.2) 6.0 (18.8) 6.0 (33.6) 6.0 (31.6) 6.0 (30.8) 6.0 (32.0) 6.0
(b) Price Controls 4.0 4.0 6.0
(c) Top Marginal Tax Rate 3.0 (50) 7.0 (35) 7.0 (35) 8.0 (30) 8.0 (30)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 9.6 4.9 6.4 9.2 8.0 9.2 9.3
(a) Annual Money Growth (last 5 yrs.) 9.8 (1.1) 3.8 (30.9) 8.9 (5.7) 9.7 (-1.4) 6.7 (16.3) 9.0 (5.3 9.5 (2.7)
(b) Inflation Variability (last 5 yrs.) 9.2 (2.0) 1.9 (20.2) 5.8 (10.5) 9.5 L.1) 9.4 (1.6) 9.5 (1.4 9.6 (1.1)
(c) Recent Inflation Rate 9.7 (1.6) 8.9 (5.3) 4.7 (26.6) 8.4 (8.2) 8.0 (10.1) 9.1 (4.7 8.8 (5.9)
IV. Freedom to Use Alternative Currencies 0.0 0.3 1.0 4.9 4.2 10.0 9.9
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 0.0 (55.0) 0.6 (47.0) 2.0 (40.0) 9.8 (1.0) 8.4 (8.0) 10.0 (0.0) 9.8 (1.0)
V. Legal Structure and Property Rights 6.5 6.4 8.0 7.6
(a) Private Ownership Rights 6.1 5.9 10.0 10.0
(b) Viability of Contracts 5.2 5.2 6.8 8.3
(c) Rule of Law 8.2 8.3 7.0 4.1
VL. International Exchange 5.3 5.3 3.6 3.9 4.0 5.7 3.8
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 5.6 (6.6) 5.3 (7.1) 3.6 (9.6) 3.6 (9.6) 4.9 (7.6) 5.8 (6.3) 6.7 (5.0)
ii. Mean Tariff Rate 3.0 (34.9) 3.0 (34.9) 4.5 (27.6) 5.3 (23.4) 4.2 (29.1)
iii. Standard Deviation of Tariff Rates 0.0 (91.5) 0.0 (26.2)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 3.5 (65.0) 5.0 (50.0) 6.5 (35.2) 6.5 (35.2)
ii. Size of Trade Sector (0/0 of GDP) 44 (85.1) 5.6 (112.3) 5.3 (112.6) 4.8 (108.9) 5.8 (137.7) 4.8 (121.9) 5.1 (130.9)
VII. Freedom of Exchange in Financial Markets 5.1 5.3 6.7 6.5 8.7 8.8
(a) Ownership of Banks 80  (7590) | 80  (7590) | 80  (7590)| 10.0 (90-100)| 10.0  (90-100)| 10.0  (90-100)
(b) Extension of Credit 79 (80.7) | 55  (59.0) | 62  (655) | 7.1 (741) | 60  (63.7) | 66  (69.0) | 69  (71.6)
(c) Avoidance of Negative Interest Rates 10.0 8.0 10.0 8.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 8.0 10.0
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MEXICO

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 7.0 5.7 4.9 4.5 6.4 7.4 7.7
Rank 19 37 63 76 38 42 35
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 9.4 8.9 8.7 8.6 9.1 8.2 8.4
(a) Government Consumption (% of Total) 9.3 (8.2) 8.7 (11.7) 8.4 (13.4) 8.5 (12.5) 8.9 (10.8) 8.4 (13.5) 8.8 (11.3)
(b) Transfers and Subsidies (% of GDP) 9.5 (2.2) 9.0 (4.1) 8.9 (4.4) 8.7 (5.4) 9.4 (2.7) 8.1 (7.5) 8.1 (7.5)
II. Structure of the Economy and Use of Markets 3.5 3.1 3.1 3.5 5.8 6.5
(a) Government Enterprises 4.0 (33.3) 2.0 (40.2) 2.0 (43.5) 2.0 (38.0) 4.0 (23.2) 6.0 (19.6) 6.0
(b) Price Controls 0.0 5.0 7.0
(c) Top Marginal Tax Rate 5.0 (47) 4.0 (55) 4.0 (55) 7.0 (40) 7.0 (35) 7.0 (35)
(d) Conscription 5.0 5.0 5.0 5.0 5.0 5.0 5.0
ITI. Monetary Policy and Price Stability 8.8 7.4 6.5 1.0 1.5 4.4 6.3
(a) Annual Money Growth (last 5 yrs.) 8.9 (5.5) 77 (115 | 51 (247 | 11 (44.3) | 00  (674) | 51  (244) | 72 (142
(b) Inflation Variability (last 5 yrs.) 9.2 (2.0) 8.2 (4.5) 9.1 (2.3) 1.9 (20.3) 0.0 (43.9) 5.6 (11.0) 5.4 (11.5)
(c) Recent Inflation Rate 8.2 9.0) 64 (179 | 54 (228 | 00  (540) | 44  (281) | 24 (379 | 62  (19.0)
IV. Freedom to Use Alternative Currencies 10.0 10.0 5.0 7.5 10.0 10.0 9.9
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 10.0 (0.0) 10.0 (0.0) 0.0 (92.0) 5.0 (25.0) 10.0 (0.0) 10.0 (0.0) 9.8 (1.0)
V. Legal Structure and Property Rights 52 4.7 6.4 4.8 7.3 7.2 8.5
(a) Private Ownership Rights 4.9 4.1 7.6 3.5 7.3 7.7 10.0
(b) Viability of Contracts 5.4 5.4 4.9 2.8 6.4 6.8 8.3
(c) Rule of Law 6.7 8.2 8.3 7.0 7.0
VL. International Exchange 3.6 3.4 1.6 4.4 7.7 8.3 7.9
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 4.8 (7.8) 4.7 (7.9) 0.0 (17.6) 8.3 (2.6) 8.7 (2.0) 9.5 (0.7) 9.4 (1.0)
ii. Mean Tariff Rate 3.8 (30.9) 4.0 (30.0) 7.8 (11.1) 7.5 (12.6) 7.4 (13.1)
iii. Standard Deviation of Tariff Rates 7.2 (7.0) 7.8 (5.4) 5.8 (10.6)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 0.0 (100.0) 0.8 (92.2) 8.1 (18.6) 8.3 (17.4) 9.3 (6.9)
ii. Size of Trade Sector (% of GDP) 07  (154) | 00 (147 | 34 (237 | 37  (259) | 56  (383) | 82  (58.8) | 82  (60.5)
VII. Freedom of Exchange in Financial Markets 4.1 4.6 2.0 4.5 7.2 6.2
(a) Ownership of Banks 8.0 (90) 8.0 (90) 0.0 (0) 0.0 (0) 8.0 (90) 8.0 (90)
(b) Extension of Credit 41 @472 | 19 (267) | 43 (487 | 23  (308) | 55  (595) | 81 (832 | 56  (60.5)
(c) Avoidance of Negative Interest Rates 4.0 4.0 8.0 8.0 6.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 5.0 5.0 5.0
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MOROCCO

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 5.5 4.9 4.0 4.8 4.6 5.9 6.0
Rank 40 51 86 69 81 74 82
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 8.3 7.9 8.0 8.1 8.4 8.2 7.0
(a) Government Consumption (% of Total) 8.3 (14.1) 7.3 (19.0) 6.9 (21.3) 7.3 (19.4) 7.3 (19.2) 7.2 (19.6) 7.0 (20.7)
(b) Transfers and Subsidies (% of GDP) 8.5 (6.0) 9.0 (4.1) 8.9 (4.6) 9.5 (2.3) 9.1 (3.9)
II. Structure of the Economy and Use of Markets 3.1 0.9 0.1 0.1 2.2 2.4
(a) Government Enterprises 2.0 (40.3) 0.0 (47.3) 0.0 (52.5) 0.0 0.0 (41.8) 0.0 (55.8) 0.0
(b) Price Controls 0.0 4.0 4.0
(c) Top Marginal Tax Rate 8.0 (39) 2.0 (64) 0.0 (87) 0.0 (87) 3.0 (46) 4.0 (44)
(d) Conscription 1.0 1.0 1.0 1.0 1.0 1.0 1.0
ITI. Monetary Policy and Price Stability 9.2 7.9 8.2 9.0 8.4 8.8 9.3
(a) Annual Money Growth (last 5 yrs.) 9.4 (3.1) 7.2 (13.9) 8.2 (9.0) 9.0 (4.9) 7.2 (13.8) 8.8 (5.8) 9.2 (3.9)
(b) Inflation Variability (last 5 yrs.) 9.0 2.4) 6.7 (8.4) 8.2 4.5) 9.6 (0.9) 9.1 (2.4) 9.1 2.2) 9.0 2.5)
(c) Recent Inflation Rate 9.3 3.5) 9.7 (L.5) 8.1 8.3 8.4) 8.9 (5.7) 8.4 9.6 2.0)
IV. Freedom to Use Alternative Currencies 3.9 4.7 4.9 4.3 3.7 4.9 4.8
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rates (Prem.) 7.8 (11.0) 9.4 (3.0) 9.8 (1.0) 8.6 (7.0) 7.4 (13.0) 9.8 (1.0) 9.6 (2.0)
V. Legal Structure and Property Rights 3.2 2.5 1.8 3.6 4.0 8.1 8.5
(a) Private Ownership Rights 3.6 3.0 1.3 4.8 4.6 7.7 7.2
(b) Viability of Contracts 2.7 1.9 2.4 2.8 4.0 6.8 8.3
(c) Rule of Law 1.7 3.1 3.3 10.0 10.0
VL. International Exchange 54 54 2.7 6.0 5.0 5.3
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 5.7 (6.5) 5.0 (7.5) 2.9 (10.7) 5.7 (6.4) 4.3 (8.6) 55 (6.8)
ii. Mean Tariff Rate 0.0 (54. 5.3 (23.5) 5.3 (23.5) 5.4 (22.8)
iii. Standard Deviation of Tariff Rates 4.7 (13.2)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 5.0 (50.1) 7.2 (27.6)
ii. Size of Trade Sector (% of GDP) 4.7 (39.2) 6.5 (55.8) 5.0 (45.3) 6.3 (59.7) 5.9 (59.0) 59 (61.3) 52 (55.0)
VII. Freedom of Exchange in Financial Markets 4.2 4.5 4.9 5.1 5.1
(a) Ownership of Banks 50  (40-75) | 5.0 (4075 | 5.0  (40-75) | 50  (40-75) | 5.0  (40-75) | 50  (40-75) | 5.0  (40-75)
(b) Extension of Credit 60  (637) | 52  (57.1) | 47 (525 | 57 (61.5) | 60  (63.5)
(c) Avoidance of Negative Interest Rates 6.0 8.0 8.0 8.0
(d) Capital Transactions with Foreigners 0.0 2.0 2.0 2.0 2.0 2.0 2.0
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MYANMAR

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 2.4 2.1 1.3 1.6 2.1
Rank 105 109 115 122 123
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government
(a) Government Consumption (% of Total)
(b) Transfers and Subsidies (% of GDP)
II. Structure of the Economy and Use of Markets 2.0 2.0 2.0
(a) Government Enterprises 2.0 2.0 2.0 2.0 2.0 (45.0) 2.0 2.0
(b) Price Controls 0.0 0.0 0.0
(c) Top Marginal Tax Rate
(d) Conscription 0.0 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 8.8 4.9 9.1 9.6 5.2 5.8 6.0
(a) Annual Money Growth (last 5 yrs.) 9.1 (-4.3) 6.4 (17.9) 8.9 (5.6) 9.5 (2.3) 6.0 (20.2) 3.8 (30.9) 4.8 (26.2)
(b) Inflation Variability (last 5 yrs.) 7.6 (6.0) 1.5 (21.2) 8.6 5) 9.6 1.0) 3.2 (17.1) 7.6 (6.0) 7.6 (6.0)
(c) Recent Inflation Rate 97  (14) | 67  (165) | 9.8 1.2) 9.7 1.6) 63  (185) | 61  (194) | 56  (22.0)
IV. Freedom to Use Alternative Currencies 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rates (Prem.) 0.0 (261.0) 0.0 (235.0) 0.0 (459.0) 0.0 (341.0) 0.0 (1134.0)| 0.0 (1864.0)| 0.0  (2604.0)
V. Legal Structure and Property Rights 5.0 4.0 2.2 3.5 6.3
(a) Private Ownership Rights 34 4.8 3.2 3.2 7.2
(b) Viability of Contracts 3.7 4.0 0.0 0.5 4.8
(c) Rule of Law 8.3 3.1 3.3 7.0 7.0
VL. International Exchange 1.7 0.0 0.8 0.0 0.0 0.0 0.0
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 2.4 (11.4) 0.0 (19.3) 0.5 (14.2) 0.0 (17.6) 0.0 (25.9) 0.0 (31.8) 0.0 (46.5)
ii. Mean Tariff Rate
iii. Standard Deviation of Tariff Rates
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered)
ii. Size of Trade Sector (% of GDP) 00  (140) | 00  (120) | 14 (2200 | 00 (132 | 00 (7.5) 0.0 (2.6) 0.0 (1.8)
VII. Freedom of Exchange in Financial Markets 1.2 0.5 0.1 0.0 0.0 0.0 0.0
(a) Ownership of Banks 00  (010) | 00  (0-10) | 00  (0-10) | 00  (010) | 00  (0-10) | 0.0  (0-10) | 00  (0-10)
(b) Extension of Credit 4.4 (49.4) 1.9 (27.1) 0.4 (14.0) 0.0 (6.1)
(c) Avoidance of Negative Interest Rates 0.0 0.0 0.0 0.0 0.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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NAMIBIA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 5.2 5.3 6.4
Rank 60 86 68
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 5.6 4.3 6.8 4.2 4.1
(a) Government Consumption (% of Total) 5.6 (28.4) 4.3 (35.6) 4.4 (34.9) 4.2 (36.3) 4.1 (36.4)
(b) Transfers and Subsidies (% of GDP) 9.3 (3.2)
II. Structure of the Economy and Use of Markets 5.9
(a) Government Enterprises
(b) Price Controls 2.0 4.0 4.0
(c) Top Marginal Tax Rate 7.0 (35)
(d) Conscription 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 6.0 8.2 7.6 7.7
(a) Annual Money Growth (last 5 yrs.) 5.8 (20.9) 5.9 (20.7)
(b) Inflation Variability (last 5 yrs.) 7.0 (7.6) 8.0 (5.0) 8.3 (4.2) 9.0 (2.6)
(c) Recent Inflation Rate 5.0 (24.8) 8.3 8.6 (7.2) 8.3 (8.3)
IV. Freedom to Use Alternative Currencies 2.5 4.7 5.0 5.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rates (Prem.) 5.0 (25.0) 9.4 (3.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 2.2 5.5 8.8
(a) Private Ownership Rights 0.0 3.2 10.0
(b) Viability of Contracts 3.4 3.7 6.6
(c) Rule of Law 3.3 10.0 10.0
VL. International Exchange 5.7 4.2 6.9
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 5.1 (7.3) 4.3 (8.6)
ii. Mean Tariff Rate 6.1 (19.7) 8.2 (8.8)
iii. Standard Deviation of Tariff Rates 1.2 (21.9) 5.6 (11.0)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered)
ii. Size of Trade Sector (% of GDP) 10.0  (143.2) 7.4 (109.8) 7.1 (108.7) 6.8 (109.1) 6.6 (107.1)
VII. Freedom of Exchange in Financial Markets 5.5 6.1 6.0
(a) Ownership of Banks
(b) Extension of Credit 9.3 (93.6) 9.1 (91.8) 8.7 (88.5)
(c) Avoidance of Negative Interest Rates 6.0 8.0 8.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0
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NEPAL

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 5.4 5.4 4.9 5.2 5.3
Rank 48 52 71 87 94
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 9.3 9.5 8.8 9.1 8.9 9.0
(a) Government Consumption (% of Total) 9.3 (8.4) 9.5 (7.5) 8.8 (10.8) 9.1 (9.4) 8.9 (10.6) 9.0 (10.1)
(b) Transfers and Subsidies (% of GDP)
II. Structure of the Economy and Use of Markets 2.9 2.9 2.9
(a) Government Enterprises 2.0 (49.0) 4.0 (32.5) 4.0 (37.3) 2.0 (45.8) 2.0 (43.2) 2.0 2.0
(b) Price Controls 2.0 2.0 2.0
(c) Top Marginal Tax Rate
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 8.3 5.9 7.8 8.2 8.1 8.0 8.7
(a) Annual Money Growth (last 5 yrs.) 8.9 (5.3) 77 (116) | 71 (144) | 78 (108 | 69 (157 | 72  (139) | 83 (8.4)
(b) Inflation Variability (last 5 yrs.) 7.2 5.5 (11.3) 7.9 (5.4) 9.1 (2.2) 9.5 (1.3) 8.2 (4.6) 9.4 1.4)
(c) Recent Inflation Rate 8.6 45 (275 | 85  (76) | 77 (114 | 79 (107 | 87 (63 | 83 (85
IV. Freedom to Use Alternative Currencies 0.0 1.0 5.0 3.9 34 3.1 2.8
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rates (Prem.) 0.0 (55.0) 2.0 (40.0) 10.0 (0.0) 7.8 (11.0) 6.8 (16.0) 6.2 (19.0) 5.6 (22.0)
V. Legal Structure and Property Rights
(a) Private Ownership Rights
(b) Viability of Contracts
(c) Rule of Law
VL. International Exchange 0.4 3.1 4.6 5.8 4.4 6.5 6.6
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 0.6 (14.1) 4.1 (8.9) 4.3 (8.6) 49 (7.7) 4.1 (8.8) 6.5 (5.3) 6.9 (4.7)
ii. Mean Tariff Rate 5.6 (22.1) 5.5 (22.6) 5.5 (22.6) 6.8 (16.1)
iii. Standard Deviation of Tariff Rates 3.6 (15.9)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 8.9 (10.7) 9.9 (0.7)
ii. Size of Trade Sector (% of GDP) 00 (132 | 05 (223 | 27  (30.3) | 27 (315 | 24  (31.6) | 58 (588 | 59  (59.6)
VII. Freedom of Exchange in Financial Markets 2.7 2.5 3.8 3.7 3.8
(a) Ownership of Banks 00  (010) | 00  (010) | 00 (0100 | 00  (010) | 00  (010) | 00  (010) | 00  (0-10)
(b) Extension of Credit 56  (599) | 50  (552) | 63  (66.7) | 84  (854) | 85  (86.4)
(c) Avoidance of Negative Interest Rates 6.0 6.0 10.0 8.0 8.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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NETHERLANDS

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 8.6 7.4 7.8 7.8 8.1 8.4 8.5
Rank 5 12 8 10 10 9 9
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 6.1 5.0 4.4 4.3 4.8 4.7 5.1
(a) Government Consumption (% of Total) 7.1 (20.3) 6.7 (22.2) 6.8 (22.2) 7.0 (21.0) 7.2 (19.9) 7.3 (19.3) 7.3 (19.0)
(b) Transfers and Subsidies (% of GDP) 5.0 (18.7 3.2 (25.6) 2.1 (29.4) 1.5 (31.6) 2.3 (28.7) 2.0 (29.7) 2.8 (27.0)
II. Structure of the Economy and Use of Markets 3.8 3.6 3.1 4.4 5.1 6.0
(a) Government Enterprises 4.0 (33.7) 4.0 (33.6) 7.0 (22.9) 6.0 (28.0) 6.0 (25.0) 6.0 6.0
(b) Price Controls 7.0 7.0 8.0
(c) Top Marginal Tax Rate 5.0 (46) 0.0 (72) 0.0 (72) 0.0 (72) 2.0 (60) 2.0 (60)
(d) Conscription 0.0 0.0 1.0 1.0 1.0 3.0 10.0
ITI. Monetary Policy and Price Stability 9.2 8.7 9.2 9.3 9.4 9.6 9.4
(a) Annual Money Growth (last 5 yrs.) 9.2 (3.8) 8.3 (8.5) 9.2 (3.9 9.0 (4.8 9.2 (4.2) 9.1 (4.3) 8.7 (6.3)
(b) Inflation Variability (last 5 yrs.) 9.6 1.0) 9.7 (0.7) 9.3 (1.6 9.3 (1.8 9.6 1.0) 9.9 0.4) 9.9 0.4)
(c) Recent Inflation Rate 8.8 62 | 80 (102 | 89 (55 96 (1.8 9.5 923) | 9.7 16) | 96 1.9)
IV. Freedom to Use Alternative Currencies 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 10.0 8.1 9.0 9.6 9.6 10.0 10.0
(a) Private Ownership Rights 10.0 7.3 7.6 10.0 10.0 10.0 10.0
(b) Viability of Contracts 10.0 9.0 9.4 8.8 8.8 10.0 10.0
(c) Rule of Law 10.0 10.0 10.0 10.0 10.0
VL. International Exchange 8.8 8.6 8.7 8.8 8.5 8.6 8.6
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 8.9 (1.7) 9.1 (1.3) 9.7 (0.4) 9.7 (0.4) 9.7 (0.5) 9.7 (0.5) 9.7 (0.5)
ii. Mean Tariff Rate 8.1 9.4) 8.2 (8.8) 8.5 (7.5) 8.5 (7.4) 8.7 (6.7) 8.6 (6.9)
iii. Standard Deviation of Tariff Rates 7.1 (7.2) 7.6 9) 7.6 (6.0)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 8.0 (19.9) 7.9 (21.4) 8.9 (10.9) 9.1 (9.0) 9.3 (6.7)
ii. Size of Trade Sector (% of GDP) 8.5 (88.7) 8.4 (93.6) 8.7 (102.7) 9.3 (116.8) 7.8 (103.7) 7.1 (100.2) 7.2 (104.0)
VII. Freedom of Exchange in Financial Markets 7.1 7.1 9.1 8.4 8.9 9.6 9.6
(a) Ownership of Banks 10.0  (95-100) 10.0  (95-100) 10.0  (95-100) 8.0 (82) 10.0  (95-100) 10.0  (95-100) 10.0  (95-100)
(b) Extension of Credit 64 (672 | 75  (776) | 81 (832 | 75  (77.6) | 75 (@777 | 81  (824) | 83  (84.9)
(c) Avoidance of Negative Interest Rates 10.0 6.0 10.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 2.0 5.0 8.0 8.0 8.0 10.0 10.0
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NEW ZEALAND

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 7.0 6.0 6.4 6.2 8.1 9.1 9.1
Rank 19 32 24 32 10 3 3
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 7.7 5.9 5.4 5.8 4.8 7.0 7.1
(a) Government Consumption (% of Total) 7.7 (17.1) 7.2 (19.6) 6.7 (22.6) 7.0 (20.9) 6.9 (21.2) 7.4 (18.9) 7.4 (18.8)
(b) Transfers and Subsidies (% of GDP) 4.6 (20.2) 4.2 (21.9) 4.5 (20.6) 2.6 (27.5) 6.6 (12.8) 6.8 (12.4
II. Structure of the Economy and Use of Markets 44 4.0 3.3 7.9 9.2 9.2
(a) Government Enterprises 4.0 (33.9) 4.0 (34.0) 4.0 (35.0) 4.0 (31.0) 7.0 (23.9) 10.0 (13.3) 10.0 (11.7)
(b) Price Controls 9.0 10.0 10.0
(c) Top Marginal Tax Rate 3.0 (60) 2.0 (61.5) 0.0 (66) 7.0 (33) 7.0 (33) 7.0 (33)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 8.3 7.7 8.3 8.0 6.4 9.5 9.6
(a) Annual Money Growth (last 5 yrs.) 97  (18) | 76 (122 | 89 (5.6) | 83 8.5 18 (409) | 9.1 @47 | 93 (3.5)
(b) Inflation Variability (last 5 yrs.) 7.8 (5.6) 8.5 (3.7) 9.2 (2.0) 8.7 (3.3) 7.8 (5.4) 9.9 .3) 9.6 (1.0)
(c) Recent Inflation Rate 73 (133) | 72 (141 | 69  (154) | 72 (142 | 95 ©7) | 95 3) | 99 (05
IV. Freedom to Use Alternative Currencies 3.9 4.5 5.0 4.6 10.0 10.0 10.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 10.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 7.8 (11.0) 9.0 (5.0) 10.0 (0.0) 9.2 (4.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 9.3 7.2 9.1 8.7 9.6 10.0 10.0
(a) Private Ownership Rights 9.6 5.5 9.2 8.7 10.0 10.0 10.0
(b) Viability of Contracts 9.1 9.0 8.1 7.6 8.8 10.0 10.0
(c) Rule of Law 10.0 10.0 10.0 10.0 10.0
VL. International Exchange 7.3 7.0 7.0 7.2 6.8 7.9 8.3
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 8.2 2.7) 8.4 (2.4) 8.3 (2.5) 8.7 (2.0) 8.9 (1.7) 9.1 (1.4) 8.9 (1.6)
ii. Mean Tariff Rate 62  (189) | 74  (13.0) | 68  (160) | 71  (145) | 83 (8.5) 8.9 (5.4)
iii. Standard Deviation of Tariff Rates 3.7 (15.7) 5.8 (10.4) 7.2 (7.1)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 5.4 (46.4) 6.8 (32.4) 8.9 (11.5) 10.0 (0.2) 10.0 (0.2)
ii. Size of Trade Sector (% of GDP) 51  (483) | 55  (549) | 58  (62.1) | 57  (646) | 45  (547) | 46  (58.7) | 43  (56.6)
VIL Freedom of Exchange in Financial Markets 5.8 5.6 5.7 6.1 9.7 9.9 9.4
(a) Ownership of Banks 50  (40-75) | 5.0  (40-75) | 5.0  (40-75) | 5.0  (40-75) | 10.0  (95-100)| 10.0  (95-100)| 10.0  (95-100)
(b) Extension of Credit 77 (796) | 7.1 (736) | 73  (753) | 66  (69.0) | 86  (87.6) | 95  (957) | 97  (97.5)
(c) Avoidance of Negative Interest Rates 6.0 8.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 5.0 5.0 5.0 5.0 10.0 10.0 8.0
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NICARAGUA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 7.6 3.7 2.0 2.9 5.7 6.9
Rank 10 91 110 107 77 56
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 8.8 9.2 8.2 5.7 5.6 8.5 8.4
(a) Government Consumption (% of Total) 8.8 (11.0) 9.0 (10.3) 7.3 (19.3) 3.0 (42.6) 3.0 (42.6) 8.5 (12.7) 8.4 (13.3)
(b) Transfers and Subsidies (% of GDP) 9.5 (2.4) 9.0 (4.1) 8.4 (6.2) 8.3 (6.8) 8.5 (6.0)
II. Structure of the Economy and Use of Markets 7.4 2.5 1.9 0.0 4.2 4.2
(a) Government Enterprises 4.0 (31.5) 6.0 (29.8) 0.0 (71.9) 0.0 0.0 (52.1) 0.0 (66.5) 0.0
(b) Price Controls 0.0 4.0 4.0
(c) Top Marginal Tax Rate 10.0 (21) 5.0 (50) 5.0 (50) 8.0 (30) 8.0 (30)
(d) Conscription 3.0 5.0 5.0 0.0 0.0 10.0 10.0
ITI. Monetary Policy and Price Stability 9.2 7.9 4.0 0.0 0.0 2.7 6.7
(a) Annual Money Growth (last 5 yrs.) 8.8 (5.9) 7.5 (12.3) 4.7 (26.7) 0.0 (69.6) 0.0 (2072.1)| 0.0 (89.1) 5.5 (22.5)
(b) Inflation Variability (last 5 yrs.) 8.9 (2.7) 7.6 (6.0) 4.6 (13.6) 0.0 (60.1) 0.0  (4792.5)| 0.0  (1852.1)| 6.1 (9.7)
(c) Recent Inflation Rate 98 (L1 8.7 6.8 | 27  (366) | 00 (1681 | 00 (50127)| 80  (9.8) | 86  (7.1)
IV. Freedom to Use Alternative Currencies 8.1 7.9 5.0 0.0 4.0 6.7 9.9
(a) Ownership of Foreign Currency 10.0 10.0 10.0 0.0 0.0 5.0 10.0
(b) Black Market Exchange Rates (Prem.) 6.2 (19.0) 5.8 (21.0) 0.0 (91.0) 0.0  (382.0)| 8.0 (10.0) 8.4 (8.0) 9.8 (1.0)
V. Legal Structure and Property Rights 1.9 2.2 3.2 5.0 5.4
(a) Private Ownership Rights 2.3 0.9 4.6 5.5 7.2
(b) Viability of Contracts 1.8 2.8 1.6 5.2 4.8
(c) Rule of Law 1.7 3.1 3.3 4.1 4.1
VL. International Exchange 6.2 6.2 2.5 3.4 5.8 5.6
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 7.0 (4.5) 6.7 (4.9) 4.2 (8.7) 5.1 (7.4) 7.1 (4.3) 6.1 (5.9)
ii. Mean Tariff Rate 0.0 (54.0) 0.0 (54.0) 5.0 (24.8) 7.9 (10.7)
iii. Standard Deviation of Tariff Rates 2.9 (17.8)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 7.2 (27.8)
ii. Size of Trade Sector (% of GDP) 4.1 (55.3) 4.9 (65.7) 4.8 (67.5) 0.0 (36.6) 4.7 (71.4) 5.7 (90.9) 7.5 (121.0)
VII. Freedom of Exchange in Financial Markets 1.1 0.8 6.8 7.3
(a) Ownership of Banks
(b) Extension of Credit 38  (440) | 28  (354) | 100  (99.8) | 93  (93.6)
(c) Avoidance of Negative Interest Rates 0.0 0.0 0.0 6.0 8.0
(d) Capital Transactions with Foreigners 5.0 5.0 0.0 0.0 0.0 5.0 5.0
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NIGER

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 5.5 5.1 5.0 4.4 4.6 4.8
Rank 42 56 66 84 100 102
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 9.2 8.8 9.0 8.8 8.3 8.2 8.2
(a) Government Consumption (% of Total) 9.2 (8.9) 8.8 (11.1) 8.6 (12.1) 8.8 (10.9) 8.3 (14.1) 8.2 (14.1) 8.2 (14.2)
(b) Transfers and Subsidies (% of GDP) 9.5 (2.5)
II. Structure of the Economy and Use of Markets 0.0 3.5 3.5
(a) Government Enterprises 4.0 (36.8) 4.0 4.0 (33.5) 4.0 (29.4) 0.0 (76.5) 4.0 4.0
(b) Price Controls 0.0 4.0 4.0
(c) Top Marginal Tax Rate
(d) Conscription 10.0 0.0 0.0 0.0 0.0
ITI. Monetary Policy and Price Stability 8.6 6.4 6.2 8.5 9.5 7.6 8.1
(a) Annual Money Growth (last 5 yrs.) 9.4 (2.8) 6.1 (19.5) 5.0 (25.0) 9.3 (3.3) 9.9 (-0.6) 9.3 (3.5) 9.8 (-1.2)
(b) Inflation Variability (last 5 yrs.) 7.8 4.2 (14.6) 7.9 (5.4) 7.4 (6.6) 8.9 (2.9) 4.6 (13.4) 5.2 (11.9)
(c) Recent Inflation Rate 8.6 8.7 (-6.4) 5.8 (20.8) 8.8 (-5.9) 9.7 (-1.6) 8.9 (5.4) 9.4 (3.1)
IV. Freedom to Use Alternative Currencies 4.8 4.8 4.8 4.9 4.6 4.9 4.8
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rates (Prem.) 9.6 (2.0) 9.6 (2.0) 9.6 (2.0) 9.8 (1.0) 9.2 (4.0) 9.8 (1.0) 9.6 (2.0)
V. Legal Structure and Property Rights 4.2 4.6 4.9 0.7 2.6
(a) Private Ownership Rights 4.0 3.5 3.2 0.0 44
(b) Viability of Contracts 2.8 4.0 3.4 2.1 3.1
(c) Rule of Law 5.8 6.6 8.3 0.0 0.0
VL. International Exchange 5.6 5.1 3.0 2.6 5.3
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 5.5 6.7) 4.4 (8.4) 3.7 9.5) 3.5 (9.8) 2.8 (10.8)
ii. Mean Tariff Rate
iii. Standard Deviation of Tariff Rates
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 1.0 (90.0) 1.0 (90.0) 9.1 (9.0)
ii. Size of Trade Sector (% of GDP) 29 (289 | 59 (502 | 71 (629) | 56  (51.1) | 3.7  (380) | 38  (39.7) | 47  (47.6)
VII. Freedom of Exchange in Financial Markets 3.2 2.9 3.0 4.2 4.4 4.2
(a) Ownership of Banks 2.0  (10-40) | 20  (1040) | 2.0  (10-40) | 20  (1040) | 50  (40-75) | 50  (40-75)
(b) Extension of Credit 95  (955) | 89  (89.7) | 88  (89.0) | 80  (823) | 82 (837 | 75 (772 | 65  (68.0)
(c) Avoidance of Negative Interest Rates 2.0 8.0 6.0 6.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0

14043y [onuny 000T ‘PIOM Yl JO WopIds] NuWonu0Iq $91



NIGERIA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 4.0 3.8 3.1 3.6 3.6 34 4.7
Rank 51 69 101 95 104 119 103
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 9.5 8.6 7.6 8.9 6.9 8.3 8.8
(a) Government Consumption (% of Total) 9.1 (9.3) 7.9 (15.9) 7.6 (17.6) 8.0 (15.5) 6.9 (21.4) 8.3 (13.6) 8.8 (10.9)
(b) Transfers and Subsidies (% of GDP) 9.9 (0.8) 9.4 (2.8) 9.8 (1.3)
II. Structure of the Economy and Use of Markets 3.3 1.3 2.5 1.4 2.6 4.5
(a) Government Enterprises 8.0 (14.6) 4.0 (30.7) 0.0 (50.9) 0.0 (49.8) 0.0 (88.1) 0.0 0.0
(b) Price Controls 0.0 0.0 4.0
(c) Top Marginal Tax Rate 0.0 (75) 0.0 (70) 3.0 (55) 2.0 (55) 7.0 (35) 9.0 (25)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 3.4 4.5 7.3 8.4 5.5 1.1 5.5
(a) Annual Money Growth (last 5 yrs.) 8.0 (10.0) 4.8 (25.9) 4.9 (25.5) 8.6 (7.1) 6.0 (20.1) 2.2 (38.9) 5.2 (24.2)
(b) Inflation Variability (last 5 yrs.) 2.1 (19.8) 3.5 (16.3) 9.4 (1.4) 7.4 (6.5) 1.9 (20.2) 1.1 (22.4) 3.3 (16.7)
(c) Recent Inflation Rate 00 (51.3) | 53  (235) | 75 (124) | 93 37) | 86 (7.29) | 00  (558) | 80  (102)
IV. Freedom to Use Alternative Currencies 0.0 0.7 0.0 0.0 2.7 0.0 2.5
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 5.0
(b) Black Market Exchange Rates (Prem.) 0.0 (62.0) 1.4 (43.0) 0.0 (72.0) 0.0 (270.0) 5.4 (23.0) 0.0 (286.0) 0.0 (271.0)
V. Legal Structure and Property Rights 3.5 3.5 2.8 15 3.0 4.5 5.4
(a) Private Ownership Rights 2.8 3.5 3.6 2.2 3.2 3.2 4.4
(b) Viability of Contracts 4.3 3.6 3.0 1.0 4.0 3.7 4.8
(c) Rule of Law 1.7 1.4 1.7 7.0 7.0
VL. International Exchange 4.6 5.8 4.4 5.4 52 3.9
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 5.6 (6.6) 5.6 (6.6) 4.3 (8.5) 6.6 (5.1) 7.3 (4.0)
ii. Mean Tariff Rate 3.5 (32.6) 2.6 (37.0) 3.1 (34.3) 3.4 (32.8)
iii. Standard Deviation of Tariff Rates 0.0 (30.8) 0.0 (25.0)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 8.3 (17.0) 9.1 (8.7) 9.1 (8.8)
ii. Size of Trade Sector (0/0 of GDP) 2.2 (19.6) 6.5 (41.2) 7.3 (48.6) 4.0 (28.5) 10.0 (72.2) 3.8 (30.1) 3.3 (28.2)
VII. Freedom of Exchange in Financial Markets 1.3 1.3 1.9 2.3 3.2 3.0
(a) Ownership of Banks 2.0  (1020) | 20  (1040) | 2.0  (10-40) | 20  (1040) | 50 (4075 | 50  (40-75)
(b) Extension of Credit 8.5 (86.8) 8.6 (87.0) 7.6 (78.0)
(c) Avoidance of Negative Interest Rates 2.0 2.0 2.0 4.0 0.0 0.0 0.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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NORWAY

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 7.0 6.1 6.2 6.8 7.7 8.1 8.1
Rank 19 30 28 24 15 16 22
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 55 5.1 4.8 5.0 4.0 4.8 5.1
(a) Government Consumption (% of Total) 6.4 (24.0) 5.9 (27.1) 5.6 (28.6) 5.8 (27.5) 5.4 (29.6) 5.4 (29.8) 5.3 (29.8)
(b) Transfers and Subsidies (% of GDP) 4.5 (20.6) 4.4 (21.0) 4.1 (22.1) 4.3 (21.4 2.7 (27.3) 4.2 (21.8) 4.8 (19.5
II. Structure of the Economy and Use of Markets 2.1 2.1 2.5 3.8 52 5.5
(a) Government Enterprises 4.0 (31.7) 4.0 (30.5) 4.0 (35.9) 4.0 (34.2) 4.0 (37.4) 4.0 (43.1) 4.0
(b) Price Controls 5.0 7.0 8.0
(c) Top Marginal Tax Rate 0.0 (74) 0.0 (75) 1.0 (64) 3.0 (54) 5.0 (42) 5.0 (41.7)
(d) Conscription 1.0 1.0 1.0 1.0 1.0 3.0 3.0
ITI. Monetary Policy and Price Stability 8.3 8.4 8.7 8.4 8.3 9.2 9.5
(a) Annual Money Growth (last 5 yrs.) 8.8 (6.0 8.0 (10.2) 9.7 (1.5) 7.5 (12.7) 6.6 (16.8) 8.8 (5.9) 9.6 (2.2)
(b) Inflation Variability (last 5 yrs.) 8.6 (3.6) 9.2 (2.1) 8.9 (2.6) 8.9 (2.8) 8.9 (2.7) 9.4 (1.4) 9.4 1.4)
(c) Recent Inflation Rate 7.4 (12.8) 8.0 (10.0) 7.4 (13.1) 9.0 (5.2) 9.2 (3.9) 9.4 1) 9.4 2.8)
IV. Freedom to Use Alternative Currencies 5.0 4.9 4.7 5.0 10.0 10.0 10.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 10.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 10.0 (0.0) 9.8 (1.0) 9.4 (3.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 9.5 7.6 8.3 9.5 9.8 10.0 10.0
(a) Private Ownership Rights 9.1 5.9 6.4 9.4 10.0 10.0 10.0
(b) Viability of Contracts 9.9 9.4 8.7 9.1 9.4 10.0 10.0
(c) Rule of Law 10.0 10.0 10.0 10.0 10.0
VL. International Exchange 8.4 8.6 8.8 8.8 8.4 8.0 7.7
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 8.9 (1.6) 9.7 (0.5) 9.8 (0.3) 9.8 9.8 0.3) 9.7 0.4) 9.8 0.3)
ii. Mean Tariff Rate 8.3 (8.5) 8.8 6.2) 8.9 8.9 5.7) 8.8 (5.9) 8.8 6.1)
iii. Standard Deviation of Tariff Rates 7.2 6.9) 5.7 (10.7) 3.8 (15.5)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 8.5 (15.2) 8.6 (14.2) 8.9 (10.9) 9.1 (9.0) 9.7 (3.0)
ii. Size of Trade Sector (% of GDP) 70  (741) | 70  (788) | 67  (80.3) | 61  (787) | 55  (747) | 48  (700) | 51  (75.5)
VII. Freedom of Exchange in Financial Markets 5.4 5.9 5.8 7.8 8.3 8.5 8.5
(a) Ownership of Banks 100 (95-100)| 10.0  (95-100)| 10.0  (95-100)| 10.0  (95-100)| 8.0  (75:95) | 8.0  (7595) | 8.0  (75-95)
(b) Extension of Credit 63  (67.1) | 57  (615) | 51 (55.5) | 60  (638) | 7.3 (752 | 79  (8L1) | 82  (83.9)
(c) Avoidance of Negative Interest Rates 6.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 0.0 2.0 2.0 5.0 8.0 8.0 8.0
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OMAN

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 6.6 7.5 6.8 7.7 7.6
Rank 21 13 32 34 36
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 6.4 4.8 5.8 5.9 4.7 7.0 7.2
(a) Government Consumption (% of Total) 3.5 (39.8) 0.0 (66.6) 2.1 (47.4) 2.5 (45.5) 0.0 (58.8) 4.2 (36.0) 4.6 (33.9)
(b) Transfers and Subsidies (% of GDP) 9.3 (3.2) 9.7 (1.7) 9.6 (2.0) 9.3 (3.1) 9.3 (2.9) 9.8 (1.3) 9.8 (1.4)
II. Structure of the Economy and Use of Markets 6.1 6.1 6.1 54 54 54
(a) Government Enterprises 0.0 (65.9) 2.0 (43.7) 2.0 (58.8) 2.0 2.0 2.0 2.0
(b) Price Controls 4.0 4.0 4.0
(c) Top Marginal Tax Rate 10.0 (0) 10.0 (0) 10.0 (0) 10.0 (0) 10.0 (0) 10.0 (0)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 8.2 4.8 3.3 8.9 6.7 8.9 8.5
(a) Annual Money Growth (last 5 yrs.) 4.6 (27.1) 7.8 (11.1) 8.8 (6.1) 8.9 (-5.4) 9.9 (-0.6) 8.9 (-5.6)
(b) Inflation Variability (last 5 yrs.) 7.6 (6.1) 0.0 (75.6) 2.2 (19.4) 8.1 (4.8 4.5 (13.7) 7.6 (6.1) 8.1 (4.7)
(c) Recent Inflation Rate 88 (62 | 95 (2.4) 00 (L1 | 99 (05 67  (166) | 93 (3.7 8.6 (7.9)
IV. Freedom to Use Alternative Currencies 10.0 10.0 10.0 10.0 10.0 10.0
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 6.0 5.3 7.7 7.5
(a) Private Ownership Rights 4.8 4.6 7.7 7.2
(b) Viability of Contracts 5.2 4.6 8.4 8.3
(c) Rule of Law 8.2 6.7 7.0 7.0
VL. International Exchange 8.5 8.6 8.1 7.8 8.0
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 9.5 (0.8) 9.1 (1.4) 9.3 (1.0) 9.3 1.1) 9.4 (0.9)
ii. Mean Tariff Rate 9.4 (3.0) 8.9 5.7)
iii. Standard Deviation of Tariff Rates 6.3 2)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered)
ii. Size of Trade Sector (% of GDP) 6.2 (93.4) 7.5 (118.2) 6.3 (100.3) 5.3 (87.0) 4.9 (83.3) 4.6 (79.7) 4.4 (78.4)
VII. Freedom of Exchange in Financial Markets 6.3 7.1 7.1 7.1 7.1
(a) Ownership of Banks 50  (40-75) | 80  (7595) | 80  (7590) | 8.0 (7595 | 80  (75:95) | 8.0  (75-95)
(b) Extension of Credit 98  (978) | 9.0  (9L1) | 93  (934) | 93 (935 | 93 (939
(c) Avoidance of Negative Interest Rates 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 2.0 2.0
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PAKISTAN

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 3.6 2.9 3.5 4.2 4.4 5.6 5.6
Rank 55 79 94 85 84 81 88
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 9.4 9.1 9.2 9.2 8.3 8.9 8.3
(a) Government Consumption (% of Total) 8.8 (11.1) 8.8 (11.2) 8.9 (10.8) 8.5 (12.9) 7.6 (17.5) 8.3 (13.8) 8.3 (13.7)
(b) Transfers and Subsidies (% of GDP) 10.0 (0.0) 9.3 (3.0) 9.5 (2.2) 9.9 (0.7) 8.9 (4.4) 9.4 (2.7)
II. Structure of the Economy and Use of Markets 0.4 2.1 1.7 3.4 3.9 4.6
(a) Government Enterprises 0.0 (49.0) 0.0 (65.4) 0.0 (65.3) 0.0 (53.9) 2.0 (49.4) 2.0 (46.8) 2.0
(b) Price Controls 4.0 4.0
(c) Top Marginal Tax Rate 1.0 (61) 2.0 (55) 1.0 (60) 3.0 (50) 4.0 (45) 7.0 (35)
(d) Conscription 10.0 0.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 9.2 6.7 8.1 8.9 8.6 8.2 8.4
(a) Annual Money Growth (last 5 yrs.) 9.6 (2.0) 8.5 (7.7) 6.7 (16.4) 8.7 (6.6 8.1 (9.4) 8.3 (8.7) 8.2 9.0)
(b) Inflation Variability (last 5 yrs.) 9.0 (2.6) 6.6 (8.5) 9.3 (1.7) 9.1 (2.3) 9.0 (2.4) 9.2 (2.0) 9.3 (1.9)
(c) Recent Inflation Rate 9.1 4.3) 52 (24.0) | 82 (9.1) 9.1 4.5) 8.7 6.5) 79 (138) | 7.7 (114)
IV. Freedom to Use Alternative Currencies 0.0 3.3 2.3 4.6 6.1 7.2 4.5
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 5.0 5.0 0.0
(b) Black Market Exchange Rates (Prem.) 0.0  (134.0) | 6.6 (17.0) 4.6 (27.0) 9.2 (4.0) 7.2 (14.0) 9.4 (3.0) 9.0 (5.0)
V. Legal Structure and Property Rights 1.9 0.8 2.3 3.5 2.4 6.6 7.0
(a) Private Ownership Rights 1.4 0.6 2.2 3.5 2.6 7.7 10.0
(b) Viability of Contracts 2.3 1.0 3.0 4.0 2.8 5.2 6.6
(c) Rule of Law 1.7 3.1 1.7 7.0 4.1
VL. International Exchange 1.1 1.5 0.9 1.1 1.9 3.3 5.0
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 0.3 (14.5) 0.0 (15.3) 0.0 (15.3) 0.2 (14.7) 0.0 (16.5) 4.1 (8.9) 4.8 (7.7)
ii. Mean Tariff Rate 0.0 (77.6) 0.0 (78.0) 0.0 (58.8) 0.0 (61.1)
iii. Standard Deviation of Tariff Rates 0.0 (34.0) 1.2 (21.9)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 1.7 (83.1) 7.5 (25.4) 8.6 (14.5)
ii. Size of Trade Sector (% of GDP) 32 (224) | 53 (331) | 56  (366) | 50  (34.0) | 50  (350) | 49  (358) | 52  (39.1)
VII. Freedom of Exchange in Financial Markets 4.1 2.0 3.4 4.1 3.5 3.3 3.2
(a) Ownership of Banks 0.0 (0-10) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0)
(b) Extension of Credit 74 (768) | 67  (700) | 65  (686) | 77 (792 | 69  (722) | 60  (639) | 57  (60.8)
(c) Avoidance of Negative Interest Rates 8.0 0.0 6.0 8.0 6.0 6.0 6.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 2.0 2.0
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PANAMA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 7.7 6.7 7.0 6.9 8.1 8.3
Rank 7 20 19 30 16 14
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 7.6 7.2 7.5 7.3 7.5 7.4
(a) Government Consumption (% of Total) 6.2 (25.4) 5.7 (28.2) 6.1 (25.8) 6.4 (24.2) 6.7 (22.5) 6.6 (23.2)
(b) Transfers and Subsidies (% of GDP) 9.1 (3.8) 8.8 (4.9) 8.8 (4.8) 8.1 (7.4) 8.3 (6.7) 8.3 (6.8)
II. Structure of the Economy and Use of Markets 4.8 4.4 4.4 4.3 6.4 6.4
(a) Government Enterprises 6.0 (26.7) 4.0 (42.9) 4.0 (39.9) 4.0 (31.4) 6.0 (22.1) 6.0 (16.1) 6.0
(b) Price Controls 2.0 4.0 4.0
(c) Top Marginal Tax Rate 4.0 (52) 3.0 (56) 3.0 (56) 3.0 (56) 9.0 (30) 9.0 (30)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 9.5 8.5 5.6 9.6 9.8 9.0 9.2
(a) Annual Money Growth (last 5 yrs.) 9.1 (4.7) 8.9 (5.4) 80  (10.0) | 99 06 | 100 (03 | 78  (11.1) | 83 (8.5)
(b) Inflation Variability (last 5 yrs.) 9.7 (0.7 8.7 . 5.6 (11.0) 9.0 (2.4) 9.5 (1.2) 9.3 (1.9) 9.5 (1.3)
(c) Recent Inflation Rate 98 (L1 80  (103) | 33  (337) | 98 08) | 99 06) | 99 05 | 97 (13
IV. Freedom to Use Alternative Currencies 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 2.7 3.5 3.3 6.6 6.9
(a) Private Ownership Rights 4.0 3.5 3.9 7.7 7.2
(b) Viability of Contracts 2.4 4.0 2.8 5.2 6.6
(c) Rule of Law 1.7 3.1 3.3 7.0 7.0
VL. International Exchange 6.5 7.5 8.5 7.4 6.0 7.7 8.8
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 6.9 4.7) 7.9 (3.2) 7.9 3.1) 7.3 (4.1) 8.8 (1.8) 9.1 (1.4)
ii. Mean Tariff Rate 2.0 (40.0) 5.6 (22.0) 8.3 (8.3)
iii. Standard Deviation of Tariff Rates
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered)
ii. Size of Trade Sector (% of GDP) 5.5 (79.3) 6.7 (101.3) 10.0 (186.9) 7.7 (128.2) 9.5 (165.4) 10.0 (198.8) 10.0 (185.3)
VII. Freedom of Exchange in Financial Markets 8.1 8.2 8.1 8.8 9.4 9.4
(a) Ownership of Banks 80  (75-90) | 80  (7590) | 80  (7590)| 8.0  (75:95) | 80  (8095)| 80  (80-95)
(b) Extension of Credit 97  (973) | 83  (844) | 88  (89.4) | 85  (866) | 93  (934) | 99  (98.9) | 9.9  (99.0)
(c) Avoidance of Negative Interest Rates 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 8.0 8.0 8.0 8.0 8.0 10.0 10.0
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PAPUA NEW GUINEA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 4.6 4.9 6.3 6.0 5.9 5.6
Rank 57 63 30 43 74 88
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 4.9 3.8 5.7 7.8 7.2 7.2 4.5
(a) Government Consumption (% of Total) 4.9 (32.1) 3.8 (38.5) 5.7 (28.1) 6.1 (25.9) 5.4 (29.6) 7.2 (19.6) 4.5 (34.2)
(b) Transfers and Subsidies (% of GDP) 9.5 (2.5) 9.1 (3.8)
II. Structure of the Economy and Use of Markets
(a) Government Enterprises
(b) Price Controls
(c) Top Marginal Tax Rate 4.0 (45) 7.0 (35)
(d) Conscription 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 9.2 8.5 8.3 8.8 8.8 7.1 8.0
(a) Annual Money Growth (last 5 yrs.) 9.3 (3.5) 9.5 (2.7) 8.8 (5.8 7.8 (10.9) 7.0 (14.8)
(b) Inflation Variability (last 5 yrs.) 9.4 (1.4) 7.5 (6.2) 6.9 7.6) 7.2 (6.9) 8.4 (4. 7.5 (6.2) 7.4 (6.4)
(c) Recent Inflation Rate 8.9 (5.7) 9.5 (2.3) 8.6 9.7 1.6) 9.2 (4.1 6.1 (19.7) 9.5 (2.4)
IV. Freedom to Use Alternative Currencies 0.0 0.0 4.6 4.3 4.3 4.8
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rates (Prem.) 9.2 (4.0) 8.6 (7.0) 8.6 (7.0) 9.6 (2.0)
V. Legal Structure and Property Rights 6.8 6.2 5.9 7.3
(a) Private Ownership Rights 6.1 5.9 5.5 10.0
(b) Viability of Contracts 7.6 4.6 5.2 4.8
(c) Rule of Law 6.6 8.3 7.0 7.0
VL. International Exchange 7.6 7.8 7.3 6.9 6.6 4.6
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 7.7 (3.4) 7.8 (3.3) 6.1 (5.9) 5.3 (7.1 6.0 (6.0)
ii. Mean Tariff Rate 8.6 7.0) 8.6 (7.0 5.9 (20.7)
iii. Standard Deviation of Tariff Rates 7.0 (7.5) 2.4 (19.1
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered)
ii. Size of Trade Sector (% of GDP) 63  (724) | 7.1 (86.1) | 7.6  (96.5) | 7.1 (946) | 64  (89.6) | 7.1 (1028 | 69  (101.4)
VII. Freedom of Exchange in Financial Markets 4.2 3.9 4.2 4.3 5.1 5.0
(a) Ownership of Banks 50  (4060) | 5.0  (40-60) | 5.0  (4060) | 5.0  (4060) | 50  (4555) | 50  (45-55)
(b) Extension of Credit 84  (853) | 75  (77.4) | 86 (875 | 87  (886) | 59  (62.8) | 53  (57.9)
(c) Avoidance of Negative Interest Rates 8.0 8.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 2.0 2.0
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PARAGUAY

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 6.2 6.0 6.3 7.8 7.6
Rank 28 36 40 29 36
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 9.3 9.5 9.5 9.5 9.6 9.0 7.9
(a) Government Consumption (% of Total) 8.9 (10.4) 9.4 (7.7) 9.5 (7.4) 9.4 9.5 8.8 (11.2) 7.9 (15.8)
(b) Transfers and Subsidies (% of GDP) 9.7 (1.6) 9.6 2.0 9.6 (2.0) 9.6 9.6 9.3 (3.0)
II. Structure of the Economy and Use of Markets 6.0 5.6 6.8 6.8
(a) Government Enterprises 8.0 (13.1) 8.0 (10.4) 8.0 (13.7) 6.0 (26.3) 7.0 (24.0) 7.0 (23.9) 7.0
(b) Price Controls 4.0 6.0 6.0
(c) Top Marginal Tax Rate 8.0 (30) 8.0 (30) 10.0 (0) 10.0 (0)
(d) Conscription 0.0 0.0 1.0 0.0 0.0 0.0 0.0
ITI. Monetary Policy and Price Stability 9.3 7.6 6.9 6.7 4.9 7.1 8.0
(a) Annual Money Growth (last 5 yrs.) 9.2 (4.0) 72 (140) | 61  (196) | 83 (8.7) 36 (32.1) | 56 (229 | 75 (124)
(b) Inflation Variability (last 5 yrs.) 9.1 (2.2) 7.0 (7.5) 7.9 (5.2) 6.8 (7.9) 8.6 (3.6) 8.3 (4.3) 8.1 (4.9)
(c) Recent Inflation Rate 96 (19 | 87 (66 | 67 (167 | 50 (252 | 27  (363) | 74  (130) | 84  (8.0)
IV. Freedom to Use Alternative Currencies 8.3 8.7 9.3 5.0 7.4 8.7 8.9
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 6.6 (17.0) 7.4 (13.0) 8.6 (7.0) 0.0 (213.0) 4.8 (26.0) 7.4 (13.0) 7.8 (11.0)
V. Legal Structure and Property Rights 4.3 4.8 5.3 6.0 5.6
(a) Private Ownership Rights 5.4 4.8 5.9 5.5 44
(b) Viability of Contracts 5.6 6.4 6.4 8.4 8.3
(c) Rule of Law 1.7 3.1 3.3 4.1 4.1
VL. International Exchange 2.9 3.5 3.1 54 6.5 7.9 7.0
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 3.3 (10.1) 4.1 (8.8) 6.0 (6.0) 8.5 (2.2) 7.8 (3.3) 8.6 2.1)
ii. Mean Tariff Rate 0.0 (71.0) 0.0 (71.7) 6.8 (16.0) 8.1 3) 8.1 9.6
iii. Standard Deviation of Tariff Rates 4.9 (12.7) 7.2 7.3 (6.7
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 9.0 (9.9) 9.8 (1.8)
ii. Size of Trade Sector (% of GDP) 21 (31.0) | 20 (319 | 40  (44.0) | 43  (484) | 63  (727) | 37  (47.8) | 385  (46.5)
VII. Freedom of Exchange in Financial Markets 5.4 9.2 9.2
(a) Ownership of Banks
(b) Extension of Credit 9.9 (99.4) 9.7 (97.5) 9.6 (96.0)
(c) Avoidance of Negative Interest Rates 2.0 8.0 8.0
(d) Capital Transactions with Foreigners 5.0 5.0 5.0 5.0 5.0 10.0 10.0
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PERU

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 4.7 3.5 3.4 2.3 3.7 7.5 7.9
Rank 46 72 97 108 102 40 31
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 8.8 8.9 8.8 9.1 9.1 9.0 8.7
(a) Government Consumption (% of Total) 8.1 (14.7) 8.2 (14.3) 8.0 (15.3) 8.5 (12.7) 8.9 (10.5) 9.0 (10.2) 8.1 (14.8)
(b) Transfers and Subsidies (% of GDP) 9.5 (2.3) 9.6 (1.9) 9.6 (1.9) 9.6 (1.8) 9.3 (3.0) 9.1 (3.9) 9.3 (3.3)
II. Structure of the Economy and Use of Markets 3.5 2.7 2.0 3.6 6.6 7.3
(a) Government Enterprises 6.0 (24.3) 4.0 (36.8) 4.0 (28.1) 4.0 (42.7) 6.0 (19.0) 8.0 (17.9) 8.0
(b) Price Controls 2.0 6.0 8.0
(c) Top Marginal Tax Rate 4.0 (51) 2.0 (65) 0.0 (65) 4.0 (45) 8.0 (30) 8.0 (30)
(d) Conscription 0.0 0.0 0.0 0.0 0.0 0.0 0.0
ITI. Monetary Policy and Price Stability 7.7 6.4 1.7 0.0 0.0 2.6 5.0
(a) Annual Money Growth (last 5 yrs.) 66 (169 | 63  (186) | 22  (39.) | 00  (985) | 0.0  (690.3) | 00  (58.2) | 2.3  (384)
(b) Inflation Variability (last 5 yrs.) 8.5 (3.7) 7.7 (5.9) 3.1 (17.3) 0.0 (37.9) 0.0 (2341.4)| 0.0  (127.5) | 4.4 (14.1)
(c) Recent Inflation Rate 8.1 (9.3) 5.4 (23.2) 0.0 (65.9) 0.0 (167.8) 0.0 (6134.8)| 7.6 (12.2) 8.3 (8.4)
IV. Freedom to Use Alternative Currencies 3.6 0.0 3.2 0.0 5.9 10.0 10.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 5.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 7.2 (14.0) 0.0 (56.0) 6.4 (18.0) 0.0 (51.0) 6.8 (16.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 1.7 1.4 3.9 1.2 2.6 8.0 7.9
(a) Private Ownership Rights 0.3 0.0 4.0 1.6 3.2 10.0 10.0
(b) Viability of Contracts 3.1 2.8 4.3 0.7 2.8 6.8 6.6
(c) Rule of Law 3.3 1.4 1.7 7.0 7.0
VL. International Exchange 4.1 3.7 2.0 2.6 3.3 7.1 7.0
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 4.1 (8.9) 3.7 9.5) 2.9 (10.6) 4.5 (8.3) 7.4 (3.9) 6.3 (5.5) 6.9 (4.6)
ii. Mean Tariff Rate 00  (57.0) | 00  (640) | 28  (36.0) | 65  (17.6) | 7.3  (13.3)
iii. Standard Deviation of Tariff Rates 1.2 (22.0) 0.0 (25.0) 8.2 (4.4) 8.8 (2.9)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 4.7 (53.4) 4.4 (55.7) 10.0 (0.0)
ii. Size of Trade Sector (% of GDP) 43 (339) | 39 (328 | 50  (41.8) | 45  (394) | 03  (236) | 15  (28.1) | 16  (294)
VII. Freedom of Exchange in Financial Markets 2.3 2.2 1.8 7.7 8.3
(a) Ownership of Banks
(b) Extension of Credit 51  (56.1) | 34  (403) | 54  (589) | 49  (543) | 3.6  (42.1) | 93  (93.8) | 92  (92.4)
(c) Avoidance of Negative Interest Rates 0.0 0.0 0.0 6.0 8.0
(d) Capital Transactions with Foreigners 0.0 2.0 2.0 2.0 2.0 8.0 8.0
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PHILIPPINES

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 5.1 4.9 5.1 4.9 5.6 7.7 7.9
Rank 41 51 56 67 55 34 31
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 9.3 9.0 9.2 9.6 9.2 9.2 8.1
(a) Government Consumption (% of Total) 8.6 (12.3) 8.1 (14.7) 8.6 (12.4) 9.1 (9.4) 8.6 (12.4) 8.4 (13.3) 8.1 (15.1)
(b) Transfers and Subsidies (% of GDP) 10.0 (0.4) 9.9 (0.8) 9.8 (1.1) 10.0 (0.2) 9.9 (0.9) 9.9 (0.7)
II. Structure of the Economy and Use of Markets 4.5 3.7 5.6 5.9 6.3 6.9
(a) Government Enterprises 7.0 (17.1) 6.0 (21.4) 6.0 (27.4) 8.0 (19.5) 8.0 (18.2) 8.0 (20.6) 8.0
(b) Price Controls 2.0 3.0 5.0
(c) Top Marginal Tax Rate 3.0 (56) 1.0 (70) 1.0 (60) 7.0 (35) 7.0 (35) 7.0 (35)
(d) Conscription 3.0 3.0 3.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 9.0 7.3 7.9 6.1 5.3 8.2 8.5
(a) Annual Money Growth (last 5 yrs.) 8.9 (5.7) 7.2 (13.9) 7.8 (11.0) 8.4 (7.9) 0.0 (118.7) 7.5 (12.5) 7.2 (14.0)
(b) Inflation Variability (last 5 yrs.) 9.6 1.0) 6.4 (9.1) 8.8 (2.9) 3.5 (16.4) 8.7 (3.3) 8.6 (3.5) 9.5 (1.3)
(c) Recent Inflation Rate 8.4 7.9) 8.1 9.3) 72  (143) | 65  (17.6) | 74  (13.0) | 85 (7.6) 8.8 (6.1)
IV. Freedom to Use Alternative Currencies 0.0 3.7 4.7 4.3 4.3 10.0 9.5
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 0.0 (73.0) 7.4 (13.0) 9.4 (3.0) 8.6 (7.0) 8.6 (7.0) 10.0 (0.0) 9.0 (5.0)
V. Legal Structure and Property Rights 4.4 4.4 3.0 1.7 2.5 6.3 7.6
(a) Private Ownership Rights 4.9 3.8 3.6 2.2 1.9 7.7 10.0
(b) Viability of Contracts 3.9 4.9 3.7 1.6 4.0 6.8 8.3
(c) Rule of Law 1.7 1.4 1.7 4.1 4.1
VL. International Exchange 5.5 2.2 4.6 4.5 6.5 7.1 7.4
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 4.7 (7.9) 1.1 (13.4) 55 (6.8) 59 (6.2) 5.6 (6.6) 5.7 (6.4) 7.6 (3.6)
ii. Mean Tariff Rate 12 (440) | 24 (380) | 45  (276) | 51  (243) | 45  (276) | 64 (189
iii. Standard Deviation of Tariff Rates 6.3 (9.2) 8.0 (4.9)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 1.7 (83.0) 8.5 (15.0) 9.5 (5.0)
ii. Size of Trade Sector (% of GDP) 7.3 (42.6) 7.9 (48.1) 8.2 (52.0) 6.9 (45.9) 8.8 (60.8) 10.0 (80.5) 10.0 (101.9)
VII. Freedom of Exchange in Financial Markets 5.5 5.2 4.4 6.1 7.5 7.6
(a) Ownership of Banks 50  (40-75) | 5.0 (4075 | 50  (70-75) | 8.0 (88) 8.0 (90) 8.0 (90)
(b) Extension of Credit 59  (629) | 76  (786) | 64  (67.8) | 72  (75.0) | 68  (709) | 74 (762 | 74  (76.7)
(c) Avoidance of Negative Interest Rates 8.0 8.0 4.0 8.0 10.0 10.0
(d) Capital Transactions with Foreigners 0.0 2.0 2.0 2.0 2.0 5.0 5.0
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POLAND

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 3.5 4.0 6.4 6.0
Rank 96 95 57 82
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 8.0 8.6 5.6 4.1 5.0 53
(a) Government Consumption (% of Total) 8.0 (15.6) 8.6 (12.1) 8.5 (13.0) 5.6 (28.7) 6.6 (23.0) 6.9 (21.6)
(b) Transfers and Subsidies (% of GDP) 2.7 (27.4) 2.7 (27.4) 3.5 (24.4) 3.7 (23.5)
II. Structure of the Economy and Use of Markets 0.9 4.1 3.4
(a) Government Enterprises 0.0 (40.7) 0.0 0.0 0.0 0.0 (80.2) 2.0 (58.0) 2.0
(b) Price Controls 2.0 7.0 5.0
(c) Top Marginal Tax Rate 4.0 (45) 4.0 (44)
(d) Conscription 0.0 0.0 0.0 0.0 0.0 1.0 1.0
ITI. Monetary Policy and Price Stability 9.3 8.6 4.3 0.0 4.7 6.0
(a) Annual Money Growth (last 5 yrs.) 5.9 (20.5) 0.0 (110.4) 3.8 (30.9) 3.5 (32.7)
(b) Inflation Variability (last 5 yrs.) 9.0 (2.4) 9.2 (2.0) 0.0 (37.4) 0.0  (1676) | 59 (10.2) 7.5 (6.3)
(c) Recent Inflation Rate 9.5 8.0 9.8 6.8 (15.8) 0.0 (435.7) 4.4 (28.2) 7.1 (14.8)
IV. Freedom to Use Alternative Currencies 2.5 2.5 2.5 2.5 9.1 10.0 7.5
(a) Ownership of Foreign Currency 5.0 5.0 5.0 5.0 10.0 10.0 5.0
(b) Black Market Exchange Rates (Prem.) 0.0 (3150.0)| 0.0 (3786.0)| 0.0  (298.0) | 0.0  (301.0) | 8.2 (9.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 4.0 6.0 9.5 9.0
(a) Private Ownership Rights 3.5 7.3 10.0 10.0
(b) Viability of Contracts 2.2 4.0 8.4 10.0
(c) Rule of Law 6.6 6.7 10.0 7.0
VL. International Exchange 5.5 6.6 6.2 5.0
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 4.3 (8.6) 6.0 (6.0) 5.7 (6.4) 8.1 (2.9)
ii. Mean Tariff Rate 7.3 (13.6) 7.7 (11.7) 6.3 (18.4) 6.5 (17.6)
iii. Standard Deviation of Tariff Rates 6.4 (8.9) 6.9 (7.8) 0.0 (27.5)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered)
ii. Size of Trade Sector (% of GDP) 7.3 (59.2) 3.9 (35.1) 5.5 (50.2) 5.2 (50.5) 5.8 (57.9)
VII. Freedom of Exchange in Financial Markets 0.0 0.0 0.1 4.0 5.1
(a) Ownership of Banks 00  (0-10) | 0.0 (10) 00  (0-10) | 00  (0-10) | 00  (0-10) | 20  (1020) | 20  (20-40)
(b) Extension of Credit 0.0 (4.8) 0.0 (7.6) 03 (131 | 31  (3881) | 37  (43.3)
(c) Avoidance of Negative Interest Rates 0.0 6.0 10.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 5.0 5.0
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PORTUGAL

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 5.6 3.4 5.6 5.7 6.4 7.8 8.0
Rank 37 73 41 44 38 29 25
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 7.8 7.1 6.7 6.2 6.6 6.7 6.8
(a) Government Consumption (% of Total) 7.8 (16.4) 8.0 (15.3) 7.8 (16.8) 7.6 (17.6) 7.2 (19.8) 6.9 (21.4) 6.8 (21.8)
(b) Transfers and Subsidies (% of GDP) 6.2 (14.6) 5.7 (16.3) 4.8 (19.5) 5.9 (15.5) 6.5 (13.4)
II. Structure of the Economy and Use of Markets 2.1 1.0 1.0 2.0 3.9 52 55
(a) Government Enterprises 2.0 (41.8) 2.0 (39.7) 2.0 (42.2) 4.0 (30.5) 4.0 (29.9) 6.0 (23.2) 6.0
(b) Price Controls 4.0 5.0 6.0
(c) Top Marginal Tax Rate 3.0 (58) 0.0 (82) 0.0 (84) 0.0 (69) 5.0 (40) 5.0 (40) 5.0 (40)
(d) Conscription 0.0 0.0 0.0 0.0 0.0 3.0 3.0
ITI. Monetary Policy and Price Stability 9.5 7.4 7.4 7.4 7.6 8.7 9.1
(a) Annual Money Growth (last 5 yrs.) 9.7 (1.5 7.5 (12.4) 7.6 (11.9) 7.6 (12.2) 6.8 (16.0) 8.3 (8.7) 8.5 (7.4
(b) Inflation Variability (last 5 yrs.) 9.1 (2.1 7.9 (5.2) 8.7 (3.3) 8.9 (2.6) 8.5 (3.7) 9.0 2.6) 9.3 (1.7
(c) Recent Inflation Rate 9.6 (2.0 6.8 (16.2) 5.8 (20.9) 5.7 (21.7) 7.4 (12.8) 9.0 9.5 (2.6
IV. Freedom to Use Alternative Currencies 5.0 0.8 4.8 4.8 4.7 10.0 10.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 10.0 (0.0) 1.6 (42.0) 9.6 (2.0) 9.6 (2.0) 9.4 (3.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 6.3 0.9 9.2 7.1 9.1 9.5 9.0
(a) Private Ownership Rights 8.3 0.3 9.0 5.5 10.0 10.0 10.0
(b) Viability of Contracts 4.3 L5 8.7 7.6 8.8 8.4 10.0
(c) Rule of Law 10.0 8.2 8.3 10.0 7.0
VL. International Exchange 7.0 6.2 7.7 8.3 8.0 8.4 8.4
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 7.9 (3.2) 6.9 (4.6) 8.6 2.1) 9.2 (1.2) 9.1 (1.3) 9.8 (0.3) 9.7 (0.5)
ii. Mean Tariff Rate 8.5 7.4) 8.7 (6.7) 8.6 (6.9)
iii. Standard Deviation of Tariff Rates 7.1 7.2) 7.6 9) 7.6 (6.0)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 8.1 (19.1) 8.7 (13.4) 9.3 (6.7)
ii. Size of Trade Sector (% of GDP) 4.9 (50.2) 4.3 (48.2) 5.5 (63.0) 5.8 (71.5) 5.8 (76.2) 5.2 (73.9) 4.4 (63.6)
VII. Freedom of Exchange in Financial Markets 3.4 2.7 2.9 4.2 5.0 6.3 7.5
(a) Ownership of Banks 00  (0-10) | 00  (0-10) | 00  (510) | 00  (0-10) | 2.0 (15) 20  (2040) | 50  (40-60)
(b) Extension of Credit 94 (946) | 69  (720) | 63  (66.7) | 59  (628) | 54  (588) | 54 (582 | 69  (72.3)
(c) Avoidance of Negative Interest Rates 4.0 10.0 8.0 10.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 5.0 8.0 8.0
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ROMANIA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 3.5 4.2 4.5 4.6
Rank 96 91 103 107
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 7.8 8.8 6.4 7.0 7.4
(a) Government Consumption (% of Total) 9.4 (8.0) 9.6 (6.5) 7.7 (16.8) 7.7 (16.8) 8.7 (11.8)
(b) Transfers and Subsidies (% of GDP) 6.3 (14.1) 8.0 (7.9) 5.1 (18.6) 6.2 (14.6) 6.2 (14.4
II. Structure of the Economy and Use of Markets 0.0 2.3 2.3
(a) Government Enterprises 0.0 0.0 0.0 0.0 0.0 0.0 (54.0) 0.0
(b) Price Controls 0.0 6.0 6.0
(c) Top Marginal Tax Rate 1.0 (60) 1.0 (60)
(d) Conscription 0.0 0.0 1.0 0.0 0.0 1.0 1.0
ITI. Monetary Policy and Price Stability 8.8 9.3 7.8 1.0 0.0
(a) Annual Money Growth (last 5 yrs.) 7.8 (11.2) 9.8 (1.2) 8.3 (8.7) 0.0 (97.9) 0.0 (78.7)
(b) Inflation Variability (last 5 yrs.) 9.8 (0.4) 8.8 8.1 7.9 (5.3) 0.0 (68.3) 0.0 (71.3)
(c) Recent Inflation Rate 9.9 9.9 (0.4) 7.3 (13.7) 2.9 (35.3) 0.0 (146.7)
IV. Freedom to Use Alternative Currencies 0.0 0.0 0.0 0.0 2.5 4.7 4.4
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 5.0 0.0 0.0
(b) Black Market Exchange Rates (Prem.) 0.0  (521.0) | 0.0  (596.0) | 0.0  (628.0) | 0.0 (1246.0) 0.0  (416.0) | 9.4 (3.0) 8.8 (6.0)
V. Legal Structure and Property Rights 3.4 6.0 6.6 8.5
(a) Private Ownership Rights 4.8 5.9 7.7 10.0
(b) Viability of Contracts 2.2 4.0 5.2 8.3
(c) Rule of Law 3.1 8.3 7.0 7.0
VL. International Exchange 8.1 7.7 7.0
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 9.7 (0.4) 8.2 (2.7) 8.2 (2.6)
ii. Mean Tariff Rate 6.2 (18.8) 6.2 (18.8)
iii. Standard Deviation of Tariff Rates
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 10.0 (0.0)
ii. Size of Trade Sector (% of GDP) 8.3 (75.3) 4.2 (41.6) 4.0 (42.9) 5.4 (59.4) 5.9 (66.5)
VIL Freedom of Exchange in Financial Markets 0.0 0.0 0.0 0.0 0.0 1.1 1.4
(a) Ownership of Banks 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 2.0 (10-40) 0.0 (0-10)
(b) Extension of Credit 00  (00) | 00  (00) | 00 (00 | 00 (00 | 00 (00 | 00 (01 | 41  (47.0)
(c) Avoidance of Negative Interest Rates 0.0 0.0 0.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 2.0 2.0
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RuUSSIA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 1.8 1.8 1.8 1.7 5.0 5.4
Rank 83 107 111 114 93 93
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 3.5 3.7 3.5 3.7 6.9 6.5
(a) Government Consumption (% of Total) 5.0 (31.5) 5.4 (29.7) 5.1 (31.0) 5.3 (29.8) 5.8 (27.3) 5.5 (28.8)
(b) Transfers and Subsidies (% of GDP) 2.0 (30.0) 2.0 (30.0) 2.0 (30.0) 2.0 (30.0) 7.9 (8.2) 7.4 (10.0)
II. Structure of the Economy and Use of Markets 0.0 0.0 0.0 0.0 2.8 3.5
(a) Government Enterprises 0.0 0.0 0.0 0.0 0.0 (90.0) 2.0 (45.0) 4.0 (35.0)
(b) Price Controls 0.0 5.0 5.0
(c) Top Marginal Tax Rate 00 (1000 | 00  (100) | 00  (100) | 0.0 (80) 2.0 (54) 2.0 (54)
(d) Conscription 0.0 0.0 0.0 0.0 0.0 0.0 0.0
ITI. Monetary Policy and Price Stability 8.9 8.6 8.7 7.9 0.0 2.3
(a) Annual Money Growth (last 5 yrs.) 8.3 (8.3) 7.9 (10.6) 8.1 (9.6) 8.1 (9.7 0.0 (401.4) 0.0 (141.9)
(b) Inflation Variability (last 5 yrs.) 9.6 9.3 (1.8) 9.4 1.4) 8.9 (2.7) 0.0  (522.9)| 0.0  (318.6)
(c) Recent Inflation Rate 8.5 (7.3) 6.8 (15.9) 0.0 (170.7) 6.7 (16.6)
IV. Freedom to Use Alternative Currencies 0.0 0.0 0.0 0.0 0.0 7.5 7.5
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 5.0 5.0
(b) Black Market Exchange Rates (Prem.) 0.0  (606.0) | 00  (391.0) | 0.0  (359.0) | 0.0  (637.0) | 0.0  (1969.0)| 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 54
(a) Private Ownership Rights 7.2
(b) Viability of Contracts 4.8
(c) Rule of Law 4.1
VL. International Exchange 6.9 7.1
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 7.1 (4.4) 6.6 (5.1)
ii. Mean Tariff Rate 7.7 (11.5) 7.5 (12.7)
iii. Standard Deviation of Tariff Rates 5.0 (12.4) 6.7 (8.3)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered)
ii. Size of Trade Sector (% of GDP) 7.2 (36.1) 9.5 (50.4) 8.1 (44.5)
VII. Freedom of Exchange in Financial Markets 0.0 0.0 0.0 0.0 4.0 4.5
(a) Ownership of Banks 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 2.0 (32) 2.0 (22)
(b) Extension of Credit 0.0 (5.0) 4.5 (50.4) 4.4 (50.0)
(c) Avoidance of Negative Interest Rates 0.0 0.0 0.0 0.0 8.0 10.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 2.0 2.0
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RWANDA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 2.1 3.7 3.9 3.9 3.7
Rank 82 91 96 112 120
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 9.2 8.8 9.2 8.6 9.0 9.5 9.3
(a) Government Consumption (% of Total) 9.2 (9.0) 7.6 (17.6) 8.4 (13.0) 8.6 (12.3) 8.9 (10.8) 9.4 (8.0) 9.3 (8.3)
(b) Transfers and Subsidies (% of GDP) 10.0 (0.6) 9.9 (0.8) 9.2 (3.5) 9.5 2.2)
II. Structure of the Economy and Use of Markets 2.9 2.9 2.0
(a) Government Enterprises 6.0 6.0 (16.9) 4.0 (39.4) 4.0 (42.4) 4.0 4.0 2.0
(b) Price Controls 0.0 0.0 0.0
(c) Top Marginal Tax Rate
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 6.0 2.5 8.2 8.9 8.2 2.9 52
(a) Annual Money Growth (last 5 yrs.) 7.9 (10.5) 7.3 (13.4) 7.1 (14.5) 9.5 (-2.4) 9.9 (0.8 5.4 (22.9) 5.7 (21.8)
(b) Inflation Variability (last 5 yrs.) 2.0 (20.0) 0.0 (33.5) 8.0 (5.0) 8.0 (5.1) 7.3 (6.7) 3.3 (16.8) 3.5 (16.2)
(c) Recent Inflation Rate 80 (99 | 00  (880) | 94 (31 | 91 4.6) 73 (185 | 00 (542 | 63  (18.6)
IV. Freedom to Use Alternative Currencies 2.4 0.5 0.0 0.1 2.2 7.2 2.5
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 5.0 5.0
(b) Black Market Exchange Rates (Prem.) 2.4 (38.0) 1.0 (45.0) 0.0 (67.0) 0.2 (49.0) 4.4 (28.0) 9.4 (3.0) 0.0 (61.0)
V. Legal Structure and Property Rights
(a) Private Ownership Rights
(b) Viability of Contracts
(c) Rule of Law
VL. International Exchange 0.0 1.3 0.6 1.0
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 0.0 (16.5) 1.1 (13.3) 0.5 (14.2) 0.3 (14.6)
ii. Mean Tariff Rate 3.0 (34.8)
iii. Standard Deviation of Tariff Rates 0.0 (33.1)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 1.0 (90.0) 1.0 (90.0) 1.0 (90.0) 1.0 (90.0)
ii. Size of Trade Sector (% of GDP) 00 (267 | 00 (269 | 22 (408 | 00 (307 | 00 (196 | 00 (357 | 00  (28.8)
VII. Freedom of Exchange in Financial Markets 1.4 1.3 3.4 3.6 3.8 1.8 1.9
(a) Ownership of Banks 0.0 (0) 0.0 (0) 0.0 (0) 00  (0-10) | 00  (010) | 00  (0-10) | 00  (0-10)
(b) Extension of Credit 50  (548) | 45  (502) | 89  (902) | 75  (77.8) | 61  (648) | 84  (854) | 88  (89.0)
(c) Avoidance of Negative Interest Rates 6.0 8.0 10.0 0.0 0.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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SENEGAL

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 5.0 4.9 5.0 4.2 4.7
Rank 61 67 67 108 103
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 8.1 8.7 8.1 7.8 7.9 8.3 8.7
(a) Government Consumption (% of Total) 8.1 (14.9) 8.0 (15.5) 7.3 (19.3) 7.8 (16.3) 7.9 (16.1) 8.3 (13.9) 8.7 (11.7)
(b) Transfers and Subsidies (% of GDP) 9.4 (2.6) 9.0 (4.2)
II. Structure of the Economy and Use of Markets 2.3 3.0 2.6 3.3
(a) Government Enterprises 6.0 (22.3) 4.0 (33.9) 4.0 (36.7) 4.0 (36.2) 6.0 (30.1) 6.0 6.0
(b) Price Controls 0.0 2.0 4.0
(c) Top Marginal Tax Rate 1.0 (65) 4.0 (48) 0.0 (64) 0.0 (64)
(d) Conscription 0.0 0.0 0.0 0.0 0.0 0.0 0.0
ITI. Monetary Policy and Price Stability 9.4 7.6 8.1 8.8 9.5 7.7 8.0
(a) Annual Money Growth (last 5 yrs.) 9.7 (1.7) 7.1 (14.8) 7.8 (11.2) 9.0 (5.0) 9.6 (-2.0) 8.6 (6.9) 8.6 (7.0)
(b) Inflation Variability (last 5 yrs.) 9.0 (2.6) 8.0 (5.1) 8.9 (2.6) 9.4 (1.6) 9.0 2.5) 5.7 (10.9) 5.9 (10.4)
(c) Recent Inflation Rate 9.6 2.0) 7.7 (11.6) 7.7 (11.5) 8.1 9.8 1.2) 8.8 (5.9) 9.5 (2.5)
IV. Freedom to Use Alternative Currencies 4.8 4.8 4.8 4.9 4.6 4.9 4.8
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rates (Prem.) 9.6 (2.0) 9.6 (2.0) 9.6 (2.0) 9.8 (1.0) 9.2 (4.0) 9.8 (1.0) 9.6 (2.0)
V. Legal Structure and Property Rights 3.6 4.0 4.0 1.0 2.7
(a) Private Ownership Rights 4.6 4.8 4.6 0.9 0.0
(b) Viability of Contracts 4.3 4.0 4.0 2.1 1.4
(c) Rule of Law 1.7 3.1 3.3 0.0 7.0
VL. International Exchange 4.9 3.4 4.5 4.3 4.4 4.3
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 4.2 (8.7) 2.4 (11.4) 4.5 (8.3) 2.1 (11.8) 1.3 (13.0) 0.6 (14.1)
ii. Mean Tariff Rate 2.2 (39.0) 3.0 (35.0) 3.2 (34.2) 7.4 (12.8
iii. Standard Deviation of Tariff Rates
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 7.0 (30.0) 8.5 (15.0) 9.3 (7.2)
ii. Size of Trade Sector (% of GDP) 54 (59.4) 6.8 (78.4) 6.1 (72.3) 5.7 (70.6) 4.5 (58.9) 5.1 (68.6) 5.1 (70.7)
VII. Freedom of Exchange in Financial Markets 4.5 4.0 4.5 3.3 3.7
(a) Ownership of Banks 2.0  (10-40) | 20  (1040) | 2.0  (10-40) | 2.0  (1040) | 2.0  (10-40) | 2.0  (10-40)
(b) Extension of Credit 93  (936) | 95  (956) | 9.6  (95.9) | 84  (852) | 7.7  (79.6)
(c) Avoidance of Negative Interest Rates 8.0 6.0 8.0 4.0 6.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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SIERRA LEONE

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 3.9 4.1 3.0 2.9 3.7
Rank 66 79 103 107 116
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 9.2 9.3 9.6 9.2 8.6 9.2
(a) Government Consumption (% of Total) 8.7 (11.8) 9.3 (8.4) 9.2 (8.9) 8.7 (11.8) 8.3 (13.8) 9.2 (9.0)
(b) Transfers and Subsidies (% of GDP) 9.7 (1.6) 10.0 (0.6) 9.7 (1.6) 9.0 (4.3)
II. Structure of the Economy and Use of Markets 2.1 3.9 3.9
(a) Government Enterprises 6.0 (14.0) 4.0 (33.3) 2.0 (61.6) 0.0 (81.4) 0.0 0.0 0.0
(b) Price Controls 2.0 6.0 6.0
(c) Top Marginal Tax Rate
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 9.3 7.5 7.8 0.5 0.0 2.5 6.4
(a) Annual Money Growth (last 5 yrs.) 9.7 1.7) 75 (12.6) | 64 (181 | 16  (41.8) | 00  (73.0) | 40  (299) | 50  (25.1)
(b) Inflation Variability (last 5 yrs.) 8.8 1) 7.2 (6.9) 8.9 (2.8) 0.0 (26.1) 0.0 (29.2) 0.0 (26.1) 7.7 (5.8)
(c) Recent Inflation Rate 9.5 78  (110) | 80 (99 | 00  (851) | 00 (892 | 33 (335 | 67  (16.8)
IV. Freedom to Use Alternative Currencies 9.6 0.0 0.0 0.0 0.0 7.3 2.5
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 5.0 5.0
(b) Black Market Exchange Rates (Prem.) 9.6 (2.0) 0.0 (53.0) 0.0 (62.0) 0.0  (206.0) | 0.0  (165.0) | 9.6 (2.0) 0.0 (86.0)
V. Legal Structure and Property Rights 5.1 4.7 0.0 2.2
(a) Private Ownership Rights 4.8 3.2 0.0 0.0
(b) Viability of Contracts 4.0 2.8 0.0 0.0
(c) Rule of Law 6.6 8.3 0.0 7.0
VL. International Exchange 3.4 3.4 2.9 3.0 3.0 0.0
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 3.1 (10.4) 1.1 (13.3) 2.1 11.9) 6.0 (6.0) 49 (7.7) 0.0 (15.3)
ii. Mean Tariff Rate 4.8 (25.8) 4.8 (25.8) 4.8 (25.8)
iii. Standard Deviation of Tariff Rates
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 0.0 (100.0) 0.0 (100.0) 0.0 (100.0)
ii. Size of Trade Sector (% of GDP) 47 (619) | 44 (615 | 50  (73.1) | 64 (969 | 19  (49.1) | 00 (388 | 01  (42.6)
VII. Freedom of Exchange in Financial Markets 2.5 3.2 0.9 1.9 2.2 2.0
(a) Ownership of Banks 90  (1040) | 2.0  (1040) | 2.0  (1040) | 20  (1040) | 20  (1040) | 20  (10-40)
(b) Extension of Credit 77 (792 | 63  (667) | 56  (60.1) | 1.6  (240) | 65  (68.1) | 53 (575 | 47  (52.0)
(c) Avoidance of Negative Interest Rates 6.0 0.0 0.0 2.0 2.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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SINGAPORE

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 7.7 7.6 8.0 8.4 9.1 9.4 9.4
Rank 13 10 5 5 2 2 1
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 8.9 8.9 8.9 8.0 8.5 8.7 8.6
(a) Government Consumption (% of Total) 8.1 (15.0) 8.1 (14.9) 7.9 (15.9) 6.4 (24.0) 7.5 (18.1) 7.8 (16.5) 7.4 (18.8)
(b) Transfers and Subsidies (% of GDP) 9.6 (1.8) 9.8 (1.4) 9.8 (1.1) 9.6 (1.8) 9.4 (2.6) 9.6 (1.8) 9.8 (1.4)
II. Structure of the Economy and Use of Markets 5.4 4.9 4.9 6.0 7.5 7.5 7.5
(a) Government Enterprises 8.0 (19.4) 7.0 (25.0) 7.0 (24.2) 6.0 (34.7) 8.0 (18.6) 8.0 8.0
(b) Price Controls 8.0 8.0 8.0
(c) Top Marginal Tax Rate 4.0 (55) 4.0 (55) 4.0 (55) 8.0 (40) 9.0 (33) 9.0 (30) 9.0 (28)
(d) Conscription 0.0 0.0 0.0 0.0 0.0 0.0 0.0
ITI. Monetary Policy and Price Stability 9.7 8.8 8.5 9.5 9.0 9.5 9.7
(a) Annual Money Growth (last 5 yrs.) 9.3 83 | 90 (52 | 94 (33 | 99 (03 9.1 (4.4 96 (22 | 99  (05)
(b) Inflation Variability (last 5 yrs.) 9.8 (0.5) 7.9 5.2) 8.6 (3.6) 8.9 (2.8) 8.9 (2.7 9.4 9.4 (1.6)
(c) Recent Inflation Rate 9.8 0.9) 9.6 2.2) 7.7 (11.5) 9.8 (1.1 9.0 (4.9 9.5 9.7 (L5
IV. Freedom to Use Alternative Currencies 4.9 5.0 5.0 7.5 10.0 10.0 10.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 5.0 10.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 9.8 (1.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 8.5 7.4 8.9 8.2 8.8 10.0 10.0
(a) Private Ownership Rights 9.1 7.6 9.4 8.7 8.6 10.0 10.0
(b) Viability of Contracts 7.8 7.2 7.5 7.6 9.4 10.0 10.0
(c) Rule of Law 10.0 8.2 8.3 10.0 10.0
VL. International Exchange 9.5 9.7 9.8 9.5 9.8 9.7 9.9
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 9.3 (1.0) 9.5 (0.7) 9.7 (0.5) 9.8 (0.3) 9.9 (0.2) 9.9 (0.1)
ii. Mean Tariff Rate 9.9 0.3) 9.9 0.3) 9.9 0.4) 9.9 (0.4) 9.9 (0.4)
iii. Standard Deviation of Tariff Rates 9.3 8.9
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 8.5 (14.7) 9.9 (1.0) 10.0 (0.3)
ii. Size of Trade Sector (% of GDP) 10.0 (231.6) 10.0 (302.5) 10.0 (439.6) 10.0 (338.5) 10.0 (386.4) 10.0 (355.6) 10.0
VII. Freedom of Exchange in Financial Markets 8.9 9.2 9.8 9.7 9.7 9.7
(a) Ownership of Banks 100 (95-100)| 100  (95-100)| 10.0  (100) | 10.0  (95-100)| 10.0  (95-100)| 10.0  (95-100)
(b) Extension of Credit 77 (795) | 85  (867) | 88  (89.0) | 89  (89.9) | 86  (87.6) | 86  (87.5) | 87  (88.4)
(c) Avoidance of Negative Interest Rates 10.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 5.0 8.0 8.0 10.0 10.0 10.0 10.0
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SLOVAKIA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 3.9 6.2 6.1
Rank 96 64 78
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 5.9 5.8 53 2.7 5.5 4.8
(a) Government Consumption (% of Total) 5.9 (26.6) 5.8 (27.3) 5.3 (30.1) 5.3 (29.9) 5.5 (29.2) 4.8 (32.7)
(b) Transfers and Subsidies (% of GDP) 0.0 (37.2)
II. Structure of the Economy and Use of Markets 1.0 2.4 2.6
(a) Government Enterprises 0.0 0.0 0.0 0.0 0.0 0.0 (75.1) 0.0
(b) Price Controls 0.0 4.0 4.0
(c) Top Marginal Tax Rate 4.0 (55) 4.0 (42) 4.0 (42)
(d) Conscription 0.0 0.0 0.0 0.0 0.0 1.0 3.0
ITI. Monetary Policy and Price Stability 9.4 8.8 7.3 8.6
(a) Annual Money Growth (last 5 yrs.) 9.4 (3.0) 9.9 (0.4 7.3 (13.4) 8.8 (6.1)
(b) Inflation Variability (last 5 yrs.) 9.1 8.4 (4.0) 6.4 (9.0) 8.4 (4.1)
(c) Recent Inflation Rate 9.9 (0.7) 9.4 (2.9) 9.7 8.1 (9.5) 8.1 (9.7) 8.7 (6.7)
IV. Freedom to Use Alternative Currencies 0.0 0.0 0.0 0.0 0.0 7.5 6.4
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 5.0 5.0
(b) Black Market Exchange Rates (Prem.) 0.0 (525.0) 0.0 (359.0) 0.0 (387.0) 0.0 (423.0) 0.0 (61.0) 10.0 (0.0) 7.8 (11.0)
V. Legal Structure and Property Rights 7.3 7.8 7.6 6.3
(a) Private Ownership Rights 7.4 8.6 7.7 7.2
(b) Viability of Contracts 6.4 6.4 5.2 4.8
(c) Rule of Law 8.2 8.3 10.0 7.0
VL. International Exchange 8.7 8.8
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 7.3 (4.0)
ii. Mean Tariff Rate 8.8 (6.1) 9.0 (4.8)
iii. Standard Deviation of Tariff Rates
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered)
ii. Size of Trade Sector (% of GDP) 8.6 (124.7) 8.1 (119.9)
VII. Freedom of Exchange in Financial Markets 4.3 53
(a) Ownership of Banks 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 5.0 (40-75) 2.0 (10-20)
(b) Extension of Credit 44 (50.0) 4.4 (49.8)
(c) Avoidance of Negative Interest Rates 6.0 10.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 2.0 5.0
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SLOVENIA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 5.6 6.3
Rank 81 70
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 6.1 3.6 3.6
(a) Government Consumption (% of Total) 6.1 (25.9) 6.1 (25.8) 6.0 (26.5)
(b) Transfers and Subsidies (% of GDP) 1.1 (33.2) 1.3 (32.5)
II. Structure of the Economy and Use of Markets 3.0 3.0
(a) Government Enterprises 0.0 (75.1) 0.0
(b) Price Controls 6.0 6.0
(c) Top Marginal Tax Rate 3.0 (50)
(d) Conscription 3.0 3.0
ITI. Monetary Policy and Price Stability 2.5 6.4
(a) Annual Money Growth (last 5 yrs.) 0.0 (57.5) 4.6 (26.9)
(b) Inflation Variability (last 5 yrs.) 0.0 (79.6) 6.5 (8.8)
(c) Recent Inflation Rate 7.5 (12.6) 8.2 (9.1)
IV. Freedom to Use Alternative Currencies 2.5 7.5 7.5
(a) Ownership of Foreign Currency 5.0 5.0 5.0
(b) Black Market Exchange Rates (Prem.) 0.0  (106.0) | 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 8.5 8.2
(a) Private Ownership Rights 8.9 8.6
(b) Viability of Contracts 6.8 7.4
(c) Rule of Law 10.0 8.6
VL. International Exchange 8.2
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports
ii. Mean Tariff Rate 7.9 (10.6)
iii. Standard Deviation of Tariff Rates
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 9.8 (2.0)
ii. Size of Trade Sector (% of GDP) 5.8 (109.6) 5.8 (110.9)
VII. Freedom of Exchange in Financial Markets 6.0 6.0
(a) Ownership of Banks 50  (40-75) | 5.0  (50-60)
(b) Extension of Credit 6.1 (65.0) 6.5 (68.1)
(c) Avoidance of Negative Interest Rates 8.0 8.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 5.0 5.0
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SOMALIA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 3.3
Rank 99
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997

I. Size of Government 8.8 6.8 8.3 8.3
(a) Government Consumption (% of Total) 8.8 (11.0) 6.8 (22.1) 8.3 (13.8) 8.3 (13.9)

(b) Transfers and Subsidies (% of GDP)

II. Structure of the Economy and Use of Markets 1.0
(a) Government Enterprises 2.0 2.0 2.0 2.0
(b) Price Controls 0.0
(c) Top Marginal Tax Rate
(d) Conscription 10.0 10.0 10.0 0.0 1.0 10.0 10.0

ITI. Monetary Policy and Price Stability 8.6 7.3 1.7 3.9 0.0
(a) Annual Money Growth (last 5 yrs.) 7.4 (13.1) 7.3 (13.4) 5.2 (24.1) 4.9 (25.7) 0.0 (90.7)

(b) Inflation Variability (last 5 yrs.) 8.7 (3.3) 8.0 (5.0) 0.0 (35.2) 2.7 (18.3) 0.0 (67.4)
(c) Recent Inflation Rate 9.9 (0.7) 6.6 (16.9) 0.0 (100.9) 4.1 (29.6) 0.0 (215.5)

IV. Freedom to Use Alternative Currencies 6.2 2.2 0.9 0.0 0.0 0.0 2.5
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 5.0
(b) Black Market Exchange Rates (Prem.) 6.2 (19.0) 4.4 (28.0) 1.8 (41.0) 0.0 (147.0) 0.0 (200.0) 0.0 (545.0) 0.0 (200.0)

V. Legal Structure and Property Rights 3.9 1.4 0.0 0.0
(a) Private Ownership Rights 0.9 0.5 0.0 0.0
(b) Viability of Contracts 2.8 0.4 0.0 0.0
(c) Rule of Law 8.2 3.3 0.0 0.0

VL. International Exchange 1.5 3.1 1.9
(a) Taxes on International Trade

i. Taxes as a Percentage of Exports and Imports 0.7 (14.0) 3.0 (10.5)
ii. Mean Tariff Rate 4.0 (30.0)
iii. Standard Deviation of Tariff Rates
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 0.0 (100.0) 0.0 (100.0) 0.0 (100.0) 0.0 (100.0)
ii. Size of Trade Sector (% of GDP) 1.5 (28.3) | 3.7 (39.3) | 10.0 (121.7)| 0.0 (25.6) | 4.1 (47.5)

VII. Freedom of Exchange in Financial Markets
(a) Ownership of Banks
(b) Extension of Credit
(c) Avoidance of Negative Interest Rates 4.0 0.0 0.0 0.0 0.0 0.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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SOUTH AFRICA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 7.6 6.2 6.0 5.6 5.9 6.6 7.3
Rank 14 25 32 47 48 54 47
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 8.6 8.2 8.1 7.6 7.5 7.5 7.5
(a) Government Consumption (% of Total) 7.8 (16.6) 7.2 (19.6) 7.0 (20.9) 6.3 (24.4) 6.3 (24.8) 6.3 (24.7) 6.1 (25.7)
(b) Transfers and Subsidies (% of GDP) 9.3 (3.0) 9.2 (3.4) 9.3 (3.2) 8.8 (4.8) 8.8 (4.8) 8.7 (5.3) 8.8 (4.9)
II. Structure of the Economy and Use of Markets 1.8 1.7 2.5 3.9 5.9 5.9
(a) Government Enterprises 2.0 (43.3) 2.0 (48.2) 2.0 (50.9) 2.0 (42.2) 4.0 (34.2) 6.0 (26.2) 6.0
(b) Price Controls 4.0 6.0 6.0
(c) Top Marginal Tax Rate 1.0 (66) 2.0 (60) 4.0 (50) 5.0 (45) 4.0 (43) 4.0 (45)
(d) Conscription 3.0 3.0 0.0 0.0 0.0 10.0 10.0
ITI. Monetary Policy and Price Stability 9.4 8.2 7.0 7.1 7.7 8.1 8.1
(a) Annual Money Growth (last 5 yrs.) 9.4 (2.9) 8.2 (8.9) 7.8 (11.0) 6.3 (18.6) 6.5 (17.3) 6.8 (16.0) 6.4 (18.1)
(b) Inflation Variability (last 5 yrs.) 9.5 (1.2) 8.5 (3.8) 8.1 (4.7) 8.5 (3.7) 9.5 (1.3) 9.3 (1.8) 9.6 (0.9)
(c) Recent Inflation Rate 9.4 (3.0) 7.8 (10.9) 5.2 (24.1) 6.4 (18.1) 7.0 (15.1) 8.2 (8.8) 8.4 (7.8)
IV. Freedom to Use Alternative Currencies 4.5 4.4 4.4 2.5 4.7 5.0 6.2
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 2.5
(b) Black Market Exchange Rates (Prem.) 9.0 (5.0) 8.8 (6.0) 8.8 (6.0) 5.0 (25.0) 9.4 (3.0) 10.0 (0.0) 9.8 (1.0)
V. Legal Structure and Property Rights 8.9 6.5 6.6 52 3.8 6.8 8.5
(a) Private Ownership Rights 8.7 6.2 7.0 6.1 3.2 7.7 10.0
(b) Viability of Contracts 9.1 6.7 6.2 6.4 6.4 8.4 8.3
(c) Rule of Law 3.1 1.7 4.1 7.0
VL. International Exchange 8.1 8.5 8.6 7.6 7.2 6.1 7.7
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 8.7 (2.0) 8.7 (2.0) 9.2 (1.2) 9.1 (1.4) 8.5 2.2) 9.3 (1.0) 9.9 (0.1)
ii. Mean Tariff Rate 8.1 (9.4) 8.8 (6.0) 7.8 (11.0) 6.1 (19.7) 8.2 (8.8)
iii. Standard Deviation of Tariff Rates 5.5 (11.3) 1.2 (21.9) 5.6 (11.0)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 4.5 (55.0) 7.7 (22.9) 8.5 (15.0)
ii. Size of Trade Sector (% of GDP) 6.8 (47.6) 7.9 (58.6) 8.3 (63.6) 6.9 (55.4) 5.3 (45.2) 5.6 (49.5) 6.0 (54.4)
VII. Freedom of Exchange in Financial Markets 6.6 6.7 6.0 7.2 7.2 7.7 7.7
(a) Ownership of Banks 100 (100) | 100  (100) | 100  (100) | 100  (100) | 100  (100) | 10.0  (100) | 10.0  (100)
(b) Extension of Credit 83  (84.6) | 83 (847 | 83 (842 | 92  (924) | 91 (921 | 92  (929) | 91  (92.2)
(c) Avoidance of Negative Interest Rates 4.0 8.0 8.0 10.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 2.0 2.0
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SOUTH KOREA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 6.3 5.6 5.7 6.0 6.6 7.7 7.3
Rank 32 38 38 36 35 34 47
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 9.3 9.0 8.8 8.8 8.6 8.6 8.4
(a) Government Consumption (% of Total) 8.8 (11.2) 8.4 (13.5) 8.0 (15.2) 8.1 (14.7) 7.9 (15.9) 7.9 (16.2) 7.7 (17.2)
(b) Transfers and Subsidies (% of GDP) 9.9 (1.0) 9.6 (2.0) 9.6 (2.0) 9.5 (2.2) 9.3 (2.9) 9.3 (2.9) 9.1 (3.7)
II. Structure of the Economy and Use of Markets 4.2 3.4 4.2 3.0 3.2 3.5
(a) Government Enterprises 6.0 (25.3) 7.0 (21.1) 7.0 (22.6) 7.0 (25.4) 7.0 (19.2) 6.0 (25.5) 6.0
(b) Price Controls 0.0 0.0 0.0
(c) Top Marginal Tax Rate 2.0 (63) 0.0 (89) 2.0 (65) 3.0 (60) 5.0 (48) 6.0 (44)
(d) Conscription 0.0 0.0 0.0 0.0 0.0 0.0 0.0
ITI. Monetary Policy and Price Stability 6.6 5.9 6.7 8.6 8.6 8.7 9.6
(a) Annual Money Growth (last 5 yrs.) 44 (28.1) 5.7 (21.6) 6.2 (18.8) 8.6 (7.1) 8.6 7.0) 7.8 (10.8) 9.9 (-0.4)
(b) Inflation Variability (last 5 yrs.) 9.3 (1.8) 7.3 (6.8) 8.8 (3.0) 8.0 (4.9) 9.2 (1.9) 9.3 (1.9) 9.5 (1.3)
(c) Recent Inflation Rate 6.2 (19.1) 4.8 (26.0) 5.0 (24.9) 9.1 4.6) 8.0 (9.9) 8.9 (5.6) 9.5 (2.4)
IV. Freedom to Use Alternative Currencies 3.0 4.8 3.9 3.9 4.9 10.0 9.8
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 6.0 (20.0) 9.6 (2.0) 7.8 (11.0) 7.8 (11.0) 9.8 (1.0) 10.0 (0.0) 9.6 (2.0)
V. Legal Structure and Property Rights 6.0 4.7 6.8 5.0 7.2 9.0 8.1
(a) Private Ownership Rights 6.5 5.2 6.6 6.1 8.6 10.0 10.0
(b) Viability of Contracts 5.4 4.2 5.6 6.4 9.4 10.0 10.0
(c) Rule of Law 8.3 2.3 3.3 7.0 4.1
VL. International Exchange 7.3 7.8 6.9 6.7 7.5 7.7 5.8
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 8.3 (2.5) 7.9 3.1) 7.3 (4.1) 7.6 (3.6) 7.7 (3.4) 8.7 (2.0) 8.8 (1.8)
ii. Mean Tariff Rate 5.9 (20.4) 5.4 (23.0) 7.3 (13.3) 7.7 (11.5) 7.9 (10.6)
iii. Standard Deviation of Tariff Rates 7.3 (6.7) 7.4 (6.6) 0.0 (27.0)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 7.2 (27.7) 8.3 (16.7)
ii. Size of Trade Sector (% of GDP) 46  (373) | 76  (64.1) | 83  (743) | 71 (669 6.0  (60.1) | 64  (672) | 71  (77.0)
VII. Freedom of Exchange in Financial Markets 3.9 4.3 6.3 7.2 7.2 7.2
(a) Ownership of Banks 5.0 (68) 5.0 (63) 5.0 (59) 5.0 (58) 5.0 (58) 5.0 (62)
(b) Extension of Credit 100 (995) | 97  (97.1) | 93 (939 | 92  (93.1) | 94  (948) | 97  (974) | 98  (97.9)
(c) Avoidance of Negative Interest Rates 2.0 4.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 2.0 5.0 5.0 5.0
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SPAIN

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 6.5 5.9 6.2 6.3 7.0 7.9 8.2
Rank 27 33 28 30 29 23 18
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 8.4 7.9 7.3 6.5 6.5 6.0 7.0
(a) Government Consumption (% of Total) 8.5 (12.8) 8.3 (13.9) 7.8 (16.5) 7.4 (18.7) 7.2 (20.0) 6.9 (21.2) 7.0 (21.0)
(b) Transfers and Subsidies (% of GDP) 8.4 (6.4) 7.5 (9.5) 6.8 (12.3) 5.5 (16.9) 5.8 (16.0) 5.1 (18.5)
II. Structure of the Economy and Use of Markets 4.6 2.5 2.5 4.3 3.7 4.3
(a) Government Enterprises 6.0 6.0 (17.3) 4.0 (27.1) 4.0 (30.2) 4.0 (33.5) 4.0 4.0
(b) Price Controls 6.0 5.0 6.0
(c) Top Marginal Tax Rate 4.0 (55) 1.0 (66) 1.0 (66) 3.0 (56) 2.0 (56) 3.0 (56)
(d) Conscription 0.0 1.0 1.0 1.0 3.0 3.0 3.0
ITI. Monetary Policy and Price Stability 9.1 7.3 7.8 8.7 8.2 9.4 9.5
(a) Annual Money Growth (last 5 yrs.) 9.2 (4.2) 6.9 (15.7) 7.6 (12.2) 8.3 3) 6.8 (16.0) 9.8 (1.2) 9.2 (3.9)
(b) Inflation Variability (last 5 yrs.) 9.5 1.4) 8.5 (3.7) 8.6 (3.5) 9.2 2.1) 9.2 (2.0) 9.5 (1.3) 9.6 (1.0)
(c) Recent Inflation Rate 8.8 59) | 66  (168) | 73 (134) | 85 77 | 85 (73 | 90 48) | 96 (@1
IV. Freedom to Use Alternative Currencies 4.4 4.8 5.0 4.8 4.8 10.0 10.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 8.8 (6.0) 9.6 (2.0) 10.0 (0.0) 9.6 (2.0) 9.6 (2.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 7.0 5.0 6.8 7.0 8.5 9.5 10.0
(a) Private Ownership Rights 8.3 5.5 6.1 8.1 10.0 10.0 10.0
(b) Viability of Contracts 5.8 4.5 5.9 6.4 8.8 8.4 10.0
(c) Rule of Law 8.3 6.6 6.7 10.0 10.0
VL. International Exchange 5.0 6.6 7.6 7.8 8.0 8.4 8.5
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 55 6.7) 5.9 (6.1) 8.2 2.7) 8.0 (3.0) 9.0 (1.5) 9.9 0.2) 9.7 (0.5)
ii. Mean Tariff Rate 8.1 9.4 8.2 8) 8.5 7.5) 8.5 7.4) 8.7 (6.7) 8.6 (6.9)
iii. Standard Deviation of Tariff Rates 7.1 7.2) 7.6 9) 7.6 (6.0)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 8.9 (10.9) 9.1 (9.0) 9.3 (6.7)
ii. Size of Trade Sector (% of GDP) 3.6 (27.5) 3.9 (30.9) 4.1 (33.8) 5.2 (43.5) 4.0 (37.5) 4.9 (46.9) 5.6 (54.8)
VII. Freedom of Exchange in Financial Markets 6.0 6.7 74 8.2 8.1 8.2
(a) Ownership of Banks 80  (80-90) | 80  (80-90) | 8.0 (92) 80  (80-95) | 80 (8595 | 8.0 (8595
(b) Extension of Credit 75  (77.2) | 84  (854) | 79  (81.0) | 64  (67.9) | 65  (68.1) | 63  (666) | 67  (70.6)
(c) Avoidance of Negative Interest Rates 6.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 5.0 5.0 8.0 8.0 8.0
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SRI LANKA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 4.2 4.8 4.5 6.3 6.5
Rank 78 69 82 60 66
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 8.1 8.5 8.5 8.7 8.6 8.4 8.7
(a) Government Consumption (% of Total) 8.2 (14.1) 9.0 (10.2) 9.1 (9.6) 8.7 (11.4) 8.7 (11.4) 8.3 (13.5) 8.5 (12.5)
(b) Transfers and Subsidies (% of GDP) 8.0 (7.8) 7.9 (8.1) 7.8 8.4) 8.7 (5.1) 8.5 (6.0) 8.5 (5.9) 8.8 (4.9)
II. Structure of the Economy and Use of Markets 2.3 2.3 4.7 53 53
(a) Government Enterprises 4.0 (37.0) 2.0 (40.5) 2.0 (53.5) 2.0 (54.3) 4.0 (39.2) 4.0 4.0
(b) Price Controls 4.0 4.0 4.0
(c) Top Marginal Tax Rate 0.0 (61) 0.0 (61) 7.0 (35) 7.0 (35)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 9.0 8.3 6.8 8.3 7.2 8.7 8.9
(a) Annual Money Growth (last 5 yrs.) 96  (1.8) | 9.0 (4.8 59  (206) | 80 9.8) 76 (12.1) | 8.1 9.3) 8.7 (6.6)
(b) Inflation Variability (last 5 yrs.) 8.5 3.8) 6.9 (7.8 8.6 (3.6) 7.0 (7.5) 8.0 (5.0) 9.8 (0.5) 9.7 (0.6)
(c) Recent Inflation Rate 9.0 59 | 89 60  (200) | 99 06) | 59  (203) | 8.1 3 | 82 9.0)
IV. Freedom to Use Alternative Currencies 0.0 0.0 4.1 3.0 2.6 4.8 4.9
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rates (Prem.) 0.0  (104.0) | 0.0 (92.0) 8.2 (9.0) 6.0 (20.0) 5.2 (24.0) 9.6 (2.0) 9.8 (1.0)
V. Legal Structure and Property Rights 3.9 3.5 2.1 6.6 7.6
(a) Private Ownership Rights 4.6 4.8 3.2 7.7 10.0
(b) Viability of Contracts 3.7 4.0 2.8 5.2 8.3
(c) Rule of Law 3.3 1.4 0.0 7.0 4.1
VL. International Exchange 1.9 3.5 2.9 5.1 4.3 59 5.8
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 0.5 (14.2) 2.6 (11.1) 2.2 (11.7) 2.9 (10.6) 4.1 (8.8) 7.0 (4.5) 7.5 3.7)
ii. Mean Tariff Rate 1.7 (41.3) 4.2 (29.0) 4.6 (26.9) 4.8 (26.1) 6.0 (20.0)
iii. Standard Deviation of Tariff Rates 0.0 (25.5) 2.8 (18.1) 3.8 (15.4)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 8.6 (13.9) 9.0 (10.1) 9.6 (3.8)
ii. Size of Trade Sector (% of GDP) 52  (541) | 57 (624) | 76  (87.0) | 53  (64.0) | 54 (682 | 61  (81.6) | 58  (80.0)
VII. Freedom of Exchange in Financial Markets 3.6 5.0 4.7 6.1 6.0
(a) Ownership of Banks 50  (4075) | 5.0  (4075) | 5.0  (4075) | 5.0  (4075) | 5.0  (40-75) | 5.0  (40-75)
(b) Extension of Credit 60 (638 | 77  (79.1) | 63  (66.7) | 83  (84.2) | 7.8  (80.4)
(c) Avoidance of Negative Interest Rates 4.0 8.0 8.0 10.0 10.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 2.0 2.0
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SWEDEN

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 6.2 6.2 6.3 7.0 7.5 7.9 8.0
Rank 34 25 25 19 22 23 25
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 55 4.2 3.8 3.7 3.2 2.8 3.1
(a) Government Consumption (% of Total) 5.5 (29.0) 5.0 (31.8) 4.2 (36.3) 4.3 (35.3) 4.4 (34.9) 4.8 (33.0) 4.7 (33.4)
(b) Transfers and Subsidies (% of GDP) 3.3 (25.0) 3.4 (24.7) 3.1 (26.0) 2.0 (29.9) 0.8 (34.1) 1.4 (31.9)
II. Structure of the Economy and Use of Markets 2.1 2.7 2.4 3.3 4.2 52 4.8
(a) Government Enterprises 2.0 (46.2) 4.0 (38.1) 4.0 (41.2) 6.0 (28.0) 6.0 (22.8) 6.0 (28.3) 6.0
(b) Price Controls 6.0 8.0 7.0
(c) Top Marginal Tax Rate 2.0 (61) 1.0 (70) 0.0 (87) 0.0 (80) 0.0 (72) 1.0 (58) 1.0 (57)
(d) Conscription 3.0 3.0 3.0 3.0 3.0 3.0 3.0
ITI. Monetary Policy and Price Stability 9.2 8.2 8.4 9.0 8.8 9.4 9.6
(a) Annual Money Growth (last 5 yrs.) 8.6 (7.0) 8.3 (8.7 8.9 (5.5) 8.7 (6.6) 9.8 (0.9) 9.6 (1.8)
(b) Inflation Variability (last 5 yrs.) 9.4 (L5 8.8 (2.9) 9.4 (L5 9.5 (1.3) 9.4 (1.4) 9.1 2.2) 9.6 0.9)
(c) Recent Inflation Rate 90 (52 71 (145) | 77 (117) | 87 6.6) | 82 8.8 | 93 9.7
IV. Freedom to Use Alternative Currencies 4.5 7.4 7.0 74 7.5 10.0 10.0
(a) Ownership of Foreign Currency 0.0 5.0 5.0 5.0 5.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 9.0 (5.0) 9.8 (1.0) 9.0 (5.0) 9.8 (1.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 8.6 7.2 7.8 8.7 10.0 9.5 10.0
(a) Private Ownership Rights 7.4 4.5 5.2 7.4 10.0 10.0 10.0
(b) Viability of Contracts 9.9 10.0 8.5 8.8 10.0 8.4 10.0
(c) Rule of Law 10.0 10.0 10.0 10.0 10.0
VL. International Exchange 8.2 8.4 8.5 9.0 8.7 8.6 8.6
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 9.3 (1.0) 9.3 (1.0) 9.5 0.7) 9.8 0.3 9.7 (0.4) 9.7 (0.4) 9.8 (0.3)
ii. Mean Tariff Rate 8.4 (8.0) 8.5 7.5) 9.2 (4.1 9.1 (4.7) 8.7 (6.7) 8.6 6.9)
iii. Standard Deviation of Tariff Rates 8.1 (4.8 7.6 9) 7.6 6.0)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 9.6 (4.5) 9.7 (3.4) 9.3 (6.7)
ii. Size of Trade Sector (% of GDP) 54 (48.2) 5.8 (55.9) 6.0 (60.8) 6.3 (68.9) 5.1 (59.5) 6.1 (75.5) 6.4 (80.6)
VII. Freedom of Exchange in Financial Markets 5.5 5.1 6.0 7.2 8.8 8.5 8.5
(a) Ownership of Banks 80  (7590) | 80  (7590) | 80  (7590)| 8.0  (7590) | 80  (75:90) | 8.0  (75-90)
(b) Extension of Credit 71 (738) | 68  (712) | 64 (675 | 58  (62.1) | 69  (71.7) | 55  (599) | 56  (60.3)
(c) Avoidance of Negative Interest Rates 8.0 4.0 8.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 5.0 10.0 10.0 10.0
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SWITZERLAND

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 8.9 8.0 8.4 8.7 8.6 8.5 8.5
Rank 4 5 4 3 4 8 9
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 8.1 7.7 7.1 7.1 6.5 6.1 6.3
(a) Government Consumption (% of Total) 8.1 (15.1) 7.7 (17.0) 7.8 (16.7) 7.6 (17.8) 7.2 (19.6) 7.3 (19.2) 7.3 (19.2)
(b) Transfers and Subsidies (% of GDP) 6.5 (13.4) 6.5 (13.2 5.8 (16.0) 5.0 (18.9) 52 (18.0
II. Structure of the Economy and Use of Markets 7.2 7.2 7.2 74 7.1 7.1
(a) Government Enterprises 8.0 8.0 8.0 8.0 8.0 8.0 8.0
(b) Price Controls 7.0 6.0 6.0
(c) Top Marginal Tax Rate 70 (3842) | 7.0  (3144) | 7.0  (3346) | 8.0  (3343) | 8.0  (3539) | 80  (33-43)
(d) Conscription 5.0 5.0 5.0 5.0 5.0 5.0 5.0
ITI. Monetary Policy and Price Stability 9.5 9.1 9.3 9.5 9.6 9.5 9.3
(a) Annual Money Growth (last 5 yrs.) 9.7 (1.4) 9.3 (3.4) 9.0 (5.1) 9.8 1.0) 9.9 (0.6 9.5 (2.3) 8.2 (8.9)
(b) Inflation Variability (last 5 yrs.) 9.6 (0.9) 9.6 9.5 (L.1) 9.3 1.8) 9.8 (0.6 9.3 (1.7) 9.6 (1.0)
(c) Recent Inflation Rate 9.1 (4.7 8.6 (7.1) 9.5 2.7) 9.5 2.4) 9.1 9.8 (1.1 100 (0.2
IV. Freedom to Use Alternative Currencies 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 10.0 9.3 9.4 10.0 10.0 10.0 9.4
(a) Private Ownership Rights 10.0 10.0 9.4 10.0 10.0 10.0 10.0
(b) Viability of Contracts 10.0 8.7 8.7 10.0 10.0 10.0 8.3
(c) Rule of Law 10.0 10.0 10.0 10.0 10.0
VL. International Exchange 7.1 7.8 8.3 8.4 7.8 7.8 8.5
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 7.3 (4.0) 7.7 8.4 (2.4) 8.7 (2.0) 8.7 (1.9 8.5 (2.3) 9.8 (0.3)
ii. Mean Tariff Rate 8.8 9.1 4.6) 9.1 4.4) 9.1 (4.4) 9.3 (3.6) 9.5 (2.4)
iii. Standard Deviation of Tariff Rates 4.8 (13.0) 5.4 (11.6) 7.0 7.4)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 8.1 (19.5) 8.0 (19.6) 9.7 (2.7) 9.7 (2.7) 9.0 (9.8)
ii. Size of Trade Sector (% of GDP) 65  (665) | 55  (594) | 65  (762) | 62  (769) | 55  (72.0) | 47  (66.1) | 52  (74.9)
VII. Freedom of Exchange in Financial Markets 5.2 74 8.5 8.5 8.5 8.5
(a) Ownership of Banks 50  (4075) | 5.0  (40-75) | 5.0 (51) 5.0 (67) 50  (4075) | 5.0  (40-75)
(b) Extension of Credit 87  (878) | 88  (89.1) | 9.0  (90.6) | 9.2  (92.4) | 94  (945) | 92  (92.3) | 92 = (92.3)
(c) Avoidance of Negative Interest Rates 6.0 6.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 10.0 10.0 10.0 10.0 10.0
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SYRIA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 4.3 5.4 3.5 2.9 2.8 3.9 44
Rank 48 45 94 105 110 112 112
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 8.5 7.5 6.7 5.9 7.7 7.9 7.5
(a) Government Consumption (% of Total) 7.3 (19.3) 6.4 (24.1) 6.1 (25.8) 5.9 (26.8) 7.7 (17.0) 7.9 (15.7) 7.5 (17.9)
(b) Transfers and Subsidies (% of GDP) 9.7 (1.7) 8.6 (5.5) 7.4 (10.2)
II. Structure of the Economy and Use of Markets 0.0 0.0 0.0
(a) Government Enterprises 0.0 (74.2) 0.0 (74.4) 0.0 (70.2) 0.0 (66.3) 0.0 (55.6) 0.0 0.0
(b) Price Controls 0.0 0.0 0.0
(c) Top Marginal Tax Rate
(d) Conscription 0.0 0.0 0.0 0.0 0.0 0.0 0.0
ITI. Monetary Policy and Price Stability 8.8 6.7 7.3 8.0 7.3 8.5 8.4
(a) Annual Money Growth (last 5 yrs.) 8.3 (8.3) 68 (161 | 68 (158 | 69 (155 | 71 (145) | 8.1 (9.6) 8.5 (7.3)
(b) Inflation Variability (last 5 yrs.) 8.6 (3.6) 5.1 (12.3) 8.6 (3.6) 7.9 (5.2) 8.7 (3.1) 8.6 3.5) 8.5 (3.8)
(c) Recent Inflation Rate 9.4 3.0) 8.2 (8.8) 65  (17.5) | 9.2 (4.1) 61  (193) | 89 8.3 (8.5)
IV. Freedom to Use Alternative Currencies 3.3 9.9 6.5 0.0 0.0 0.0 2.9
(a) Ownership of Foreign Currency 0.0 10.0 10.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rates (Prem.) 6.6 (17.0) 9.8 (1.0) 3.0 (35.0) 0.0 (251.0) 0.0 (301.0) 0.0 (301.0) 5.8 (21.0)
V. Legal Structure and Property Rights 0.7 2.7 2.6 6.3 6.9
(a) Private Ownership Rights 0.0 2.2 1.9 7.7 7.2
(b) Viability of Contracts 0.5 2.8 2.8 6.8 6.6
(c) Rule of Law 1.7 3.1 3.3 4.1 7.0
VL. International Exchange 3.7 4.6 3.0 3.7 4.5 6.7 6.9
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 3.8 9.3) 4.3 (8.5) 53 (7.1) 6.3 (5.6) 8.1 2.9 7.1 (4.3) 7.4 (3.9)
ii. Mean Tariff Rate 2.5 (37.3) 4.6 (27.0) 5.9 (20.4) 7.0 (14.8)
iii. Standard Deviation of Tariff Rates 0.0 (27.7)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 0.0 (100.0) 0.0 (100.0) 3.9 (61.0) 6.3 (36.6)
ii. Size of Trade Sector (% of GDP) 34 (386) | 52  (554) | 49  (53.7) | 23 (37.2) | 46  (55.1) | 58  (71.4) | 58  (718)
VII. Freedom of Exchange in Financial Markets 0.9 0.1 0.2 0.4 0.3 0.4 0.2
(a) Ownership of Banks 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0)
(b) Extension of Credit 30  (374) | 05 (148 | 07  (163) | 17 (256) | 15  (233) | 19 (275 | 1.0 (199
(c) Avoidance of Negative Interest Rates 0.0 0.0 0.0 0.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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TAIWAN

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 6.6 6.1 6.8 7.1 7.6 7.8 7.1
Rank 24 30 16 17 19 29 51
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 8.2 8.0 7.8 7.6 7.8 7.3
(a) Government Consumption (% of Total) 6.8 (21.7) 6.5 (23.6) 6.4 (24.0) 6.4 (23.9) 7.1 (20.3) 7.3 (19.3)
(b) Transfers and Subsidies (% of GDP) 9.5 (2.2) 9.4 (2.6) 9.2 (3.6) 8.9 (4.7) 8.5 (5.9)
II. Structure of the Economy and Use of Markets 2.1 2.1 2.1 3.9 4.4 3.1
(a) Government Enterprises 2.0 (43.1) 2.0 (46.1) 2.0 (44.3) 2.0 (43.0) 2.0 (44.3) 2.0 (47.2) 2.0
(b) Price Controls 6.0 6.0 2.0
(c) Top Marginal Tax Rate 3.0 (60) 3.0 (60) 3.0 (60) 5.0 (50) 7.0 (40) 7.0 (40)
(d) Conscription 0.0 0.0 0.0 0.0 0.0 0.0 0.0
ITI. Monetary Policy and Price Stability 9.0 6.7 7.2 9.1 8.7 9.7 9.9
(a) Annual Money Growth (last 5 yrs.) 8.5 (7.7) 6.2 (19.1) 7.3 (13.7) 9.2 (3.9) 7.6 (12.2) 10.0 (0.1) 10.0 (0.1)
(b) Inflation Variability (last 5 yrs.) 9.2 (2.0) 5.0 (12.6) 8.3 (4.3) 8.1 (4.8) 9.5 (1.3) 9.8 4) 9.9 (0.3)
(c) Recent Inflation Rate 9.3 3.4) 9.0 (5.2) 6.2 (19.0) 10.0 (-0.2) 9.2 (4.1) 9.4 .0) 10.0 (0.2)
IV. Freedom to Use Alternative Currencies 9.7 9.5 9.9 9.7 10.0 10.0 10.0
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 9.4 (3.0) 9.0 (5.0) 9.8 (1.0) 9.4 (3.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 7.5 6.2 8.9 8.2 9.0 9.0 8.1
(a) Private Ownership Rights 9.1 5.8 8.6 8.7 8.6 10.0 10.0
(b) Viability of Contracts 5.8 6.6 8.1 7.6 10.0 10.0 10.0
(c) Rule of Law 10.0 8.2 8.3 7.0 4.1
VL. International Exchange 5.7 7.0 8.0 8.1 8.1 8.4
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 5.7 (6.4) 6.8 (4.8) 7.6 (3.6) 8.1 (2.8) 8.6 2.1 8.9 (1.7)
ii. Mean Tariff Rate 8.1 9.7 8.4 0)
iii. Standard Deviation of Tariff Rates
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered)
ii. Size of Trade Sector (% of GDP) 57 (60.7) | 74 (825 | 91  (1063) | 79  (978) | 68  (885) | 69  (956) | 66  (93.3)
VII. Freedom of Exchange in Financial Markets 2.7 4.2 4.1 5.2 6.2 6.1 5.5
(a) Ownership of Banks 0.0 (0-5) 0.0 (3) 0.0 (10) 2.0 (12) 2.0 (16) 20  (1525) | 20 (1525
(b) Extension of Credit 71 (739 | 78  (797) | 75 (778) | 80 (822 | 85 (862 | 83  (85.0)
(c) Avoidance of Negative Interest Rates 8.0 8.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 5.0 5.0 5.0
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TANZANIA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 4.3 3.2 4.1 3.0 3.5 5.0
Rank 48 75 79 103 105 93
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 10.0 8.7 9.1 8.1 7.7 7.9 8.3
(a) Government Consumption (% of Total) 7.4 (18.9) 8.2 (14.5) 7.5 (18.1) 7.7 (17.1) 7.9 (16.1) 8.3 (13.7)
(b) Transfers and Subsidies (% of GDP) 10.0 (0.2) 10.0 (0.1) 10.0 (0.0) 8.7 (5.2)
II. Structure of the Economy and Use of Markets 1.0 1.3 0.0 0.8 3.3 3.7
(a) Government Enterprises 2.0 (47.3) 0.0 (49.0) 0.0 (53.8) 0.0 (53.5) 0.0 0.0 2.0
(b) Price Controls 0.0 4.0 4.0
(c) Top Marginal Tax Rate 0.0 (70) 0.0 (80) 0.0 (95) 3.0 (50) 8.0 (30) 7.0 (35)
(d) Conscription 0.0 10.0 10.0 0.0 0.0 0.0 0.0
ITI. Monetary Policy and Price Stability 9.3 6.5 5.5 6.5 6.1 5.0 6.7
(a) Annual Money Growth (last 5 yrs.) 7.0 (15.1) 5.9 (20.3) 7.9 (10.4) 4.0 (30.0) 4.5 (27.6) 6.6 (17.0)
(b) Inflation Variability (last 5 yrs.) 9.4 (1.6) 7.8 (5.6) 6.5 (8.7) 8.4 (3.9) 8.7 (3.3) 6.4 9.1) 7.6 (6.1)
(c) Recent Inflation Rate 9.3 (3.5) 4.8 (26.1) 4.0 (30.2) 3.3 (33.3) 5.6 (21.8) 4.2 (28.9) 6.0 (19.9)
IV. Freedom to Use Alternative Currencies 1.9 0.0 0.0 0.0 0.0 7.4 6.7
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 5.0 5.0
(b) Black Market Exchange Rates (Prem.) 3.8 (31.0) 0.0  (203.0) | 0.0  (224.0) | 0.0  (259.0) | 0.0 (78.0) 9.8 (1.0) 8.4 (8.0)
V. Legal Structure and Property Rights 6.2 6.0 5.5 5.7 6.3
(a) Private Ownership Rights 5.5 4.8 4.6 7.7 7.2
(b) Viability of Contracts 4.9 5.2 5.2 5.2 4.8
(c) Rule of Law 8.3 8.2 6.7 4.1 7.0
VL. International Exchange 6.0 54 4.8 3.0 4.0 4.8 6.3
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 58 (6.3) 5.1 (7.3) 49 (7.7) 58 (6.3) 5.0 (7.5) 4.6 (8.1) 9.1 (1.3)
ii. Mean Tariff Rate 3.6 (32.0) 4.1 (29.7) 6.1 (19.5) 5.7 (21.6)
iii. Standard Deviation of Tariff Rates 5.1 (12.3) 4.4 (14.0)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 0.0 (100.0) 2.0 (79.7) 2.0 (79.7)
ii. Size of Trade Sector (% of GDP) 6.7 (52.5) 6.0 (49.2) 4.6 (39.5) 0.7 (23.5) 5.3 (48.6) 6.6 (62.9) 6.0 (57.7)
VII. Freedom of Exchange in Financial Markets 1.0 0.1 1.0 0.0 2.4 1.9 2.2
(a) Ownership of Banks 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0) 0.0 (0-5) 0.0 (0-5) 0.0 (0-5)
(b) Extension of Credit 36  (423) | 04 (132 | 00 (93 | 00 (89 | 69  (720) | 41  (469) | 32  (38.7)
(c) Avoidance of Negative Interest Rates 4.0 0.0 4.0 4.0 6.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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THAILAND

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 6.4 5.6 58 6.1 6.8 7.6 8.2
Rank 29 38 36 34 32 38 18
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 9.1 9.2 8.9 8.7 9.0 8.9 8.9
(a) Government Consumption (% of Total) 8.3 (13.9) 8.5 (12.9) 7.9 (15.8) 7.6 (17.9) 8.2 (14.3) 8.0 (15.6) 7.9 (15.7)
(b) Transfers and Subsidies (% of GDP) 10.0 (0.5) 10.0 (0.6) 9.9 (0.7) 9.8 (1.2) 9.9 (1.0) 9.8 (1.1) 9.8 (1.2)
II. Structure of the Economy and Use of Markets 4.1 3.1 2.7 4.6 54 6.6
(a) Government Enterprises 4.0 (30.0) 6.0 (19.3) 4.0 (30.9) 4.0 (31.4) 7.0 (15.1) 7.0 (20.3) 7.0
(b) Price Controls 4.0 4.0 5.0
(c) Top Marginal Tax Rate 3.0 (60) 3.0 (60) 2.0 (65) 4.0 (55) 7.0 (37) 7.0 (37)
(d) Conscription 0.0 0.0 0.0 0.0 0.0 0.0 10.0
ITI. Monetary Policy and Price Stability 9.1 8.3 8.2 9.3 8.7 9.1 9.3
(a) Annual Money Growth (last 5 yrs.) 10.0 (0.2) 9.0 (5.0) 8.3 (8.7) 9.4 (-3.0) 8.0 (10.0) 8.9 5.3) 9.4 (3.1)
(b) Inflation Variability (last 5 yrs.) 8.2 (4.5) 6.7 (8.4) 8.9 (2.9) 9.0 (2.5) 9.3 (1.7) 9.6 1.0) 9.6 (1.0)
(c) Recent Inflation Rate 90  (5.0) | 93 3.5) 75 (127) | 96 2) 8.8 (5.8) 8.8 6.0) 8.9 (5.4)
IV. Freedom to Use Alternative Currencies 5.0 4.8 4.5 4.7 7.5 10.0 10.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 5.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 10.0 (0.0) 9.6 (2.0) 9.0 (5.0) 9.4 (3.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 6.2 53 7.0 6.0 7.8 7.2 8.5
(a) Private Ownership Rights 6.5 4.8 6.6 4.8 8.0 7.7 10.0
(b) Viability of Contracts 5.8 5.8 6.2 5.2 8.8 6.8 8.3
(c) Rule of Law 8.3 8.2 6.7 7.0 7.0
VL. International Exchange 4.5 4.2 4.9 59 4.9 6.0 7.0
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 4.4 (8.4) 5.3 (7.0) 5.4 (6.9) 5.7 (6.5) 6.4 (5.4) 7.7 (3.5) 8.4 (2.3)
ii. Mean Tariff Rate 2.6 (37.0) 3.5 (32.3) 3.8 (31.2) 1.8 (40.8) 2.8 (36.0) 4.5 (27.6)
iii. Standard Deviation of Tariff Rates 1.4 (21.5) 3.2 (16.9)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 8.8 (12.4) 9.2 (8.5) 9.5 (5.5)
ii. Size of Trade Sector (% of GDP) 49 (344) | 57 413) | 72 (545 | 62 (4992 | 90  (755) | 100  (89.6) | 100  (93.4)
VII. Freedom of Exchange in Financial Markets 5.6 5.3 6.8 6.5 7.9 7.9
(a) Ownership of Banks 80 (7595 | 80  (7595) | 80  (7595) | 8.0  (8090) | 80  (90-95) | 8.0  (90-95)
(b) Extension of Credit 74 (767) | 72 (750) | 78  (80.1) | 7.7  (79.5) | 86  (87.7) | 91  (922) | 92  (92.5)
(c) Avoidance of Negative Interest Rates 4.0 10.0 8.0 10.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 5.0 5.0
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TOGO

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 4.4 5.9 4.9 4.7 4.6
Rank 75 40 71 98 107
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 6.9 6.0 5.5 8.9 7.8 8.3 8.7
(a) Government Consumption (% of Total) 6.9 (21.3) 6.0 (26.3) 5.5 (29.1) 8.2 (14.2) 7.8 (16.6) 8.3 (13.8) 8.7 (11.5)
(b) Transfers and Subsidies (% of GDP) 9.5 (2.4)
II. Structure of the Economy and Use of Markets 0.0 0.9 0.9
(a) Government Enterprises 0.0 (54.2) 0.0 (50.2) 0.0 (52.5) 2.0 (40.0) 0.0 (54.8) 0.0 (51.7) 0.0
(b) Price Controls 0.0 2.0 2.0
(c) Top Marginal Tax Rate
(d) Conscription 0.0 0.0 0.0 0.0
ITI. Monetary Policy and Price Stability 9.1 6.8 6.7 8.7 9.4 6.7 6.7
(a) Annual Money Growth (last 5 yrs.) 8.8 (5.9) 7.8 (11.1) 6.7 (16.5) 8.8 (6.2) 9.4 (-2.9) 7.9 (10.6) 7.2 (14.3)
(b) Inflation Variability (last 5 yrs.) 8.9 2.8) 3.3 (16.7) 5.6 (11.1) 8.0 4.9) 9.4 (1.6) 4.5 (13.7) 4.7 (13.2)
(c) Recent Inflation Rate 9.7 (-1.6) 9.1 4.3 7.9 (10.5) 9.3 3.4) 9.4 (3 7.6 (12.2) 8.1 (9.6)
IV. Freedom to Use Alternative Currencies 4.8 4.8 4.8 4.9 4.6 4.9 4.8
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rates (Prem.) 9.6 (2.0) 9.6 (2.0) 9.6 (2.0) 9.8 (1.0) 9.2 (4.0) 9.8 (1.0) 9.6 (2.0)
V. Legal Structure and Property Rights 3.0 4.2 4.4 4.8 4.2
(a) Private Ownership Rights 2.8 5.5 5.9 5.5 44
(b) Viability of Contracts 3.0 4.0 4.0 2.1 1.4
(c) Rule of Law 3.3 3.1 3.3 7.0 7.0
VL. International Exchange 5.6 3.2 6.1 5.6
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 52 (7.2) 1.7 (12.4) 4.3 (8.6) 3.9 9.2)
ii. Mean Tariff Rate
iii. Standard Deviation of Tariff Rates
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 8.0 (20.0) 8.0 (20.0) 9.3 (7.0)
ii. Size of Trade Sector (% of GDP) 6.2 (88.4) 6.6 (97.1) 7.0 (107.4) 6.6 (105.5) 4.7 (78.8) 4.2 (74.6) 3.8 (71.4)
VII. Freedom of Exchange in Financial Markets 4.5 4.6 4.6 4.4 3.9
(a) Ownership of Banks 2.0  (10-40) | 20  (1040) | 2.0  (10-40) | 2.0  (1040) | 2.0  (10-40) | 2.0  (10-40)
(b) Extension of Credit 92 (925 | 98  (98.1) | 97  (976) | 91  (91.4) | 89  (89.9)
(c) Avoidance of Negative Interest Rates 8.0 8.0 8.0 8.0 6.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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TRINIDAD & TOBAGO

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 4.7 5.0 4.8 5.4 7.2 7.5
Rank 55 61 69 57 45 39
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 7.5 6.7 7.8 5.7 7.6 8.1 8.6
(a) Government Consumption (% of Total) 7.5 (17.9) 6.7 (22.4) 7.0 (20.8) 5.4 (29.5) 7.7 (16.8) 7.7 (17.1) 8.6 (11.9)
(b) Transfers and Subsidies (% of GDP) 8.5 (6.0) 6.1 (14.9) 7.4 (10.0) 8.4 (6.2)
II. Structure of the Economy and Use of Markets 3.8 53 5.4 5.9
(a) Government Enterprises 2.0 (45.9) 2.0 (45.8) 2.0 (47.6) 2.0 (40.6) 4.0 (34.6) 4.0 4.0
(b) Price Controls 4.0 6.0 6.0
(c) Top Marginal Tax Rate 4.0 (50) 7.0 (35) 5.0 (38) 7.0 (35)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 9.1 5.3 54 7.8 8.1 8.0 8.5
(a) Annual Money Growth (last 5 yrs.) 10.0 (0.2) 6.7 (16.4) 5.7 (21.4) 8.8 (5.8) 9.5 (2.7 8.2 (9.2) 8.1 (9.6)
(b) Inflation Variability (last 5 yrs.) 8.2 (4.5) 3.1 (17.3) 5.9 (10.3) 6.7 (8.3) 7.8 (5.5) 6.4 (9.0) 8.2 (4.5)
(c) Recent Inflation Rate 9.2 4.0) 6.0 (20.1) 4.5 (27.5) 8.0 (10.1) 6.9 (15.5) 9.3 .8) 9.2 (4.2)
IV. Freedom to Use Alternative Currencies 7.2 0.7 0.1 1.1 1.0 9.7 9.6
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 7.2 (14.0) 1.4 (43.0) 0.2 (49.0) 2.2 (39.0) 2.0 (40.0) 9.4 (3.0) 9.2 (4.0)
V. Legal Structure and Property Rights 6.2 5.1 6.6 5.7 5.4
(a) Private Ownership Rights 5.2 3.5 7.3 7.7 7.2
(b) Viability of Contracts 6.8 5.2 5.8 5.2 4.8
(c) Rule of Law 6.7 6.6 6.7 4.1 4.1
VL. International Exchange 7.0 6.7 54 5.5 6.8
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 8.3 (2.6) 7.9 (3.2) 6.2 (5.7) 8.2 (2.7) 8.9 (1.7)
ii. Mean Tariff Rate 6.6 (17.0) 6.3 (18.6) 7.2 (14.1)
iii. Standard Deviation of Tariff Rates 3.9 (15.3) 4.9 (12.7)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 7.7 (23.4)
ii. Size of Trade Sector (% of GDP) 39  (844) | 38 (882 | 36  (89.4) | 01  (61.0) | 09  (709) | 30  (97.1) | 27  (95.0)
VII. Freedom of Exchange in Financial Markets 4.1 4.2 5.8 5.2 7.4 7.7
(a) Ownership of Banks 50  (40-75) | 5.0  (40-75) | 8.0  (7590) | 8.0  (75:90) | 80  (7590) | 8.0  (75-90)
(b) Extension of Credit 83 (842 | 83  (843) | 87  (88.0) | 79 (8Ll | 75  (77.0) | 75  (77.5) | 65 (689
(c) Avoidance of Negative Interest Rates 8.0 6.0 6.0 8.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 8.0 8.0
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TUNISIA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 4.3 4.5 4.4 4.1 5.0 6.1 6.3
Rank 48 59 75 87 67 67 70
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 8.0 8.4 8.0 7.5 7.4 7.5 7.6
(a) Government Consumption (% of Total) 7.0 (20.7) 7.2 (19.8) 7.3 (19.0) 6.7 (22.5) 7.1 (20.5) 7.0 (21.1) 7.0 (20.7)
(b) Transfers and Subsidies (% of GDP) 9.0 (4.2) 9.6 (1.9) 8.6 (5.6) 8.3 (6.8) 7.7 (9.0) 8.1 (7.3) 8.3 (6.9)
II. Structure of the Economy and Use of Markets 1.1 1.1 3.0 3.9 3.9
(a) Government Enterprises 0.0 (58.0) 0.0 (50.9) 0.0 (57.0) 0.0 (54.8) 2.0 (46.8) 2.0 (47.4) 2.0
(b) Price Controls 4.0 6.0 6.0
(c) Top Marginal Tax Rate 2.0 (62) 2.0 (62)
(d) Conscription 3.0 3.0 3.0 3.0 3.0 3.0 3.0
ITI. Monetary Policy and Price Stability 8.9 7.8 8.2 8.4 9.3 9.3 9.3
(a) Annual Money Growth (last 5 yrs.) 7.3 (13.3) 8.5 (7.5) 7.7 (11.5) 9.6 (1.8) 9.4 (2.9) 8.8 (5.8)
(b) Inflation Variability (last 5 yrs.) 9.2 (2.1 6.9 (7.8) 8.6 (3.4) 8.3 (4.4) 9.2 2.0) 9.6 0.9) 9.9 0.3)
(c) Recent Inflation Rate 8.7 (6.6 9.0 (5.0) 7.4 (12.8) 9.3 (3.6) 9.1 4.5) 9.0 9.2 4.9)
IV. Freedom to Use Alternative Currencies 2.0 3.9 3.2 3.8 4.2 4.9 4.7
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(b) Black Market Exchange Rates (Prem.) 4.0 (30.0) 7.8 (11.0) 6.4 (18.0) 7.6 (12.0) 8.4 (8.0) 9.8 (1.0) 9.4 (3.0)
V. Legal Structure and Property Rights 3.2 2.5 4.6 3.1 3.3 6.3 8.5
(a) Private Ownership Rights 3.6 3.0 2.2 3.5 3.2 7.7 10.0
(b) Viability of Contracts 2.7 1.9 3.7 2.8 3.4 6.8 8.3
(c) Rule of Law 8.3 3.1 3.3 4.1 7.0
VL. International Exchange 3.7 3.6 4.8 3.3 3.3 52 4.6
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 3.5 9.7) 2.9 (10.7) 4.0 9.0) 1.1 (13.3) 3.7 9.5) 4.0 (9.0) 4.1 (8.9)
ii. Mean Tariff Rate 47  (264) | 52 (240) | 45 (275 | 45 (275 | 45 (276
iii. Standard Deviation of Tariff Rates 0.0 (37.4) 5.3 (11
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 2.4 (76.2) 3.6 (63.7) 6.7 (32.7)
ii. Size of Trade Sector (% of GDP) 4.2 (46.7) 5.7 (64.0) 7.3 (85.8) 5.7 (70.2) 7.3 (94.2) 6.9 (93.4) 6.2 (86.1)
VII. Freedom of Exchange in Financial Markets 3.2 3.3 3.3 3.8 6.5 6.7 6.7
(a) Ownership of Banks 2.0  (1040) | 20  (1040) | 20  (1040) | 20 (35) 50  (4060) | 50  (4060) | 50  (40-60)
(b) Extension of Credit 88  (889) | 93 (932 | 85 (867 | 86  (87.4) | 88 (887 | 96  (965) | 93  (93.9)
(c) Avoidance of Negative Interest Rates 4.0 6.0 8.0 8.0 8.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 5.0 5.0 5.0
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TURKEY

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 3.0 3.3 3.3 4.5 5.1 6.3 6.6
Rank 57 74 99 76 64 60 62
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 8.6 8.2 8.2 8.0 8.7 8.0 7.3
(a) Government Consumption (% of Total) 7.7 (16.9) 7.9 (15.7) 7.9 (15.9) 8.7 (11.4) 8.3 (13.8) 8.4 (13.3) 8.0 (15.3)
(b) Transfers and Subsidies (% of GDP) 9.5 (2.4) 8.5 (6.0) 8.5 (6.0) 7.3 (10.4) 9.1 (3.9) 7.7 (9.1) 6.6 (13.0
II. Structure of the Economy and Use of Markets 0.4 0.0 0.8 4.4 4.7 54
(a) Government Enterprises 0.0 (51.6) 0.0 (56.7) 0.0 (62.9) 0.0 (56.3) 4.0 (38.4) 6.0 (19.2) 6.0
(b) Price Controls 6.0 5.0 7.0
(c) Top Marginal Tax Rate 1.0 (68) 0.0 (75) 2.0 (63) 4.0 (50) 4.0 (55) 4.0 (55)
(d) Conscription 0.0 0.0 0.0 0.0 1.0 1.0 1.0
ITI. Monetary Policy and Price Stability 5.5 6.4 0.6 3.1 1.1 0.9 1.6
(a) Annual Money Growth (last 5 yrs.) 0.0 (-64.6) 5.7 (21.6) 1.9 (40.6) 3.7 (31.7) 0.2 (49.0) 0.0 (61.9) 0.0 (77.0)
(b) Inflation Variability (last 5 yrs.) 8.2 (4.5) 7.6 (6.0) 0.0 (27.8) 5.7 (10.7) 3.1 (17.2) 2.8 (17.9) 4.8 (13.1)
(c) Recent Inflation Rate 8.2 (8.8) 5.9 (20.5) 0.0 (85.0) 0.0 (52.2) 0.0 (58.2) 0.0 (87.0) 0.0 (81.2)
IV. Freedom to Use Alternative Currencies 0.0 3.9 3.4 4.7 9.8 9.8 9.9
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 10.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 0.0 (55.0) 7.8 (11.0) 6.8 (16.0) 9.4 (3.0) 9.6 (2.0) 9.6 (2.0) 9.8 (1.0)
V. Legal Structure and Property Rights 3.8 3.1 52 5.6 4.4 6.3 6.0
(a) Private Ownership Rights 4.5 2.3 4.0 4.8 5.9 7.7 7.2
(b) Viability of Contracts 3.1 3.9 3.7 4.0 4.0 6.8 6.6
(c) Rule of Law 8.3 8.2 3.3 4.1 4.1
VL. International Exchange 0.0 0.3 2.9 4.6 3.6 6.5 8.3
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 0.0 (16.4) 0.4 (14.4) 5.8 (6.3) 8.0 (3.0) 8.1 2.8) 9.0 (1.5) 9.4 (0.9)
ii. Mean Tariff Rate 1.2 (44.0) 4.7 (26.6) 5.5 (22.7) 8.2 .0) 8.3 (8.4)
iii. Standard Deviation of Tariff Rates 0.0 (35.7) 7.7 .7)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 0.3 (97.2) 0.4 (96.4) 0.4 (96.4)
ii. Size of Trade Sector (% of GDP) 00  (103) | 00  (150) | 00  (17.1) | 45  (34.8) | 35  (309) | 52  (442) | 57  (49.0)
VII. Freedom of Exchange in Financial Markets 3.8 2.9 4.8 3.9 6.2 6.0
(a) Ownership of Banks 80  (7590) | 80  (75:90) | 8.0 (82) 80  (75:90) | 80  (7590) | 8.0  (75-90)
(b) Extension of Credit 56  (604) | 54  (589) | 3.3  (39.8) | 33  (39.6) | 58  (621) | 7.1  (734) | 64  (67.6)
(c) Avoidance of Negative Interest Rates 2.0 0.0 8.0 2.0 8.0 8.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 2.0 2.0
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UGANDA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 2.8 2.7 2.7 4.6 6.1
Rank 103 106 111 100 78
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 8.0 9.5 8.9 8.9
(a) Government Consumption (% of Total) 8.0 (15.5) 9.5 (7.5) 8.9 (10.5) 8.9 (10.7)
(b) Transfers and Subsidies (% of GDP)
II. Structure of the Economy and Use of Markets 2.3 2.3 4.9 5.5
(a) Government Enterprises 4.0 (31.5) 2.0 (42.8) 2.0 2.0 (26.4) 2.0 (47.6) 2.0 2.0
(b) Price Controls 0.0 4.0 6.0
(c) Top Marginal Tax Rate 0.0 (70) 3.0 (50) 8.0 (30) 8.0 (30)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 4.7 1.6 0.0 0.4 54 7.5
(a) Annual Money Growth (last 5 yrs.) 55 (22.5) 3.1 (34.4) 0.0 (76.2) 0.0 (410.0) 3.7 (31.5) 7.4 (12.9)
(b) Inflation Variability (last 5 yrs.) 3.8 (15.5) 0.0 (33.8) 0.0 (40.8) 0.0 (52.4) 4.4 (14.1) 6.3 (9.3)
(c) Recent Inflation Rate 1.7 (41.6) 0.0  (120.4) 1.1 (44.4) 8.2 (9.2) 8.7 (6.7)
IV. Freedom to Use Alternative Currencies 1.9 0.0 0.0 2.5 1.0 4.7 9.2
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 10.0
(b) Black Market Exchange Rates (Prem.) 3.8 (31.0) 0.0  (390.0) | 0.0  (360.0) | 5.0 (25.0) 2.0 (40.0) 9.4 (3.0) 8.4 (8.0)
V. Legal Structure and Property Rights 2.5 2.6 2.1 1.5 4.5
(a) Private Ownership Rights 2.8 3.5 1.9 0.0 44
(b) Viability of Contracts 3.0 2.8 2.8 0.5 4.8
(c) Rule of Law 1.7 1.4 1.7 4.1 4.1
VL. International Exchange 0.0 7.2 2.3 2.3 59
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 0.0 (20.4) 7.9 3.1) 2.3 (11.6) 2.8 (10.8) 3.2 (10.2)
ii. Mean Tariff Rate 4.0 (30.0) 4.0 (30.1) 6.6 (17.1)
iii. Standard Deviation of Tariff Rates 6.4 (9.1)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 0.1 (99.0) 0.1 (99.0) 9.5 (5.0)
ii. Size of Trade Sector (% of GDP) 5.5 (43.5) 0.0 (19.6) 5.3 (45.5) 2.1 (28.7) 1.1 (26.6) 2.4 (32.4) 2.7 (33.9)
VII. Freedom of Exchange in Financial Markets 2.2 1.7 1.7 2.1 2.9 3.1
(a) Ownership of Banks 2.0  (10-40) | 20  (1040) | 2.0  (10-40) | 2.0  (1040) | 2.0  (10-40) | 2.0  (10-40)
(b) Extension of Credit 74 (763) | 52  (566) | 54  (58.3) | 53  (57.3) | 74  (769) | 65  (685) | 49  (54.0)
(c) Avoidance of Negative Interest Rates 0.0 0.0 0.0 4.0 6.0
(d) Capital Transactions with Foreigners 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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UKRAINE

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 3.1 4.5
Rank 121 110
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 6.4 6.2 6.7 5.7 6.0
(a) Government Consumption (% of Total) 6.4 (24.2) 6.2 (25.0) 6.7 (22.4) 5.7 (27.8) 6.0 (26.3)
(b) Transfers and Subsidies (% of GDP)
II. Structure of the Economy and Use of Markets 1.8 2.7
(a) Government Enterprises 0.0 0.0
(b) Price Controls 0.0 4.0 6.0
(c) Top Marginal Tax Rate
(d) Conscription 0.0 0.0
ITI. Monetary Policy and Price Stability 0.0 2.2
(a) Annual Money Growth (last 5 yrs.) 0.0  (245.9)
(b) Inflation Variability (last 5 yrs.) 0.0 (1158.3)| 0.0  (1234.8)
(c) Recent Inflation Rate 6.7 (16.3) 0.0 (415.5) 6.6 (17.2)
IV. Freedom to Use Alternative Currencies 0.0 0.0 0.0 2.5 7.2 7.2
(a) Ownership of Foreign Currency 5.0 5.0 5.0
(b) Black Market Exchange Rates (Prem.) 0.0  (391.0) | 0.0  (359.0) | 0.0  (637.0) | 0.0  (1969.0)| 9.4 (3.0) 9.4 (3.0)
V. Legal Structure and Property Rights 5.1
(a) Private Ownership Rights 7.2
(b) Viability of Contracts 4.0
(c) Rule of Law 4.1
VL. International Exchange 7.3
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports
ii. Mean Tariff Rate 8.0 (10.1)
iii. Standard Deviation of Tariff Rates 5.6 (11.0)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered)
ii. Size of Trade Sector (% of GDP) 7.0 (56.3) 10.0 (97.3) 9.5 (84.8)
VII. Freedom of Exchange in Financial Markets 0.7 0.9
(a) Ownership of Banks 0.0 (0) 0.0 (0-10) 0.0 (0-10)
(b) Extension of Credit 0.8 (17.2) 1.5 (23.5)
(c) Avoidance of Negative Interest Rates 0.0 0.0
(d) 0.0 0.0 0.0 0.0 0.0 2.0 2.0

Capital Transactions with Foreigners
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UNITED ARAB EMIRATES

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 6.1 6.9 7.6 7.2
Rank 31 21 19 49
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 4.5 3.7 3.1 7.6 7.9 6.1
(a) Government Consumption (% of Total) 4.5 (34.4) 3.7 (38.7) 3.1 (41.8) 5.3 (30.1) 5.9 (26.8) 6.1 (26.0)
(b) Transfers and Subsidies (% of GDP) 9.8 (1.2) 9.9 (1.0)
II. Structure of the Economy and Use of Markets 8.0
(a) Government Enterprises 6.0
(b) Price Controls 8.0 8.0 8.0
(c) Top Marginal Tax Rate 10.0 (0)
(d) Conscription 3.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 7.2 9.0 9.4
(a) Annual Money Growth (last 5 yrs.) 5.5 (22.7) 9.8 (-0.9) 9.7 (1.5) 7.2 (13.8) 8.1 (9.3)
(b) Inflation Variability (last 5 yrs.) 8.1 (4.8) 8.1 (4.8) 9.3 (1.7)
(c) Recent Inflation Rate 6.2 (19.0) 8.2 (9.1) 9.1 (4.5) 9.2 (4.1)
IV. Freedom to Use Alternative Currencies 10.0 10.0 10.0 10.0 10.0 10.0
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 1.9 4.8 54 6.3 6.0
(a) Private Ownership Rights 0.8 4.8 4.6 7.7 7.2
(b) Viability of Contracts 3.0 1.6 3.4 6.8 6.6
(c) Rule of Law 1.7 8.2 8.3 4.1 4.1
VL. International Exchange 8.9 8.9
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 10.0 (0.0) 10.0 (0.0)
ii. Mean Tariff Rate 9.2 (4.0)
iii. Standard Deviation of Tariff Rates
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered)
ii. Size of Trade Sector (% of GDP) 5.5 (103.2) 6.4 (112.4) 5.0 (89.7) 5.9 (107.3) 7.7 (141.8) 7.6 (141.5)
VII. Freedom of Exchange in Financial Markets 7.9 7.8 5.6 5.8 5.7 5.8
(a) Ownership of Banks 50  (4075) | 5.0  (4075) | 5.0  (4075) | 5.0  (40.75) | 50  (40.75) | 5.0  (40-75)
(b) Extension of Credit 9.0  (90.8) | 86  (87.0) | 71  (734) | 78  (79.7) | 75  (77.2) | 80  (81.6)
(c) Avoidance of Negative Interest Rates
(d) Capital Transactions with Foreigners 10.0 10.0 5.0 5.0 5.0 5.0
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UNITED KINGDOM

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 6.6 59 6.8 8.2 8.6 8.8 8.9
Rank 24 33 16 6 4 5 5
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 6.7 6.0 5.9 5.7 6.2 5.8 5.9
(a) Government Consumption (% of Total) 6.7 (22.6) 5.9 (26.6) 5.9 (26.6) 6.1 (25.9) 6.3 (24.6) 6.2 (25.2) 6.3 (24.9)
(b) Transfers and Subsidies (% of GDP) 6.0 (15.0) 5.8 (15.8) 5.3 (17.9 6.1 (14.9) 5.3 (17.7) 5.5 (17.0
II. Structure of the Economy and Use of Markets 2.3 3.3 5.0 74 7.8 8.0
(a) Government Enterprises 2.0 (43.4) 2.0 (41.8) 4.0 (29.1) 6.0 (23.5) 8.0 (15.3) 8.0 (16.4) 8.0 (14.5)
(b) Price Controls 8.0 9.0 9.0
(c) Top Marginal Tax Rate 0.0 (83) 0.0 (83) 2.0 (60) 5.0 (40) 5.0 (40) 6.0 (40)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 9.0 6.7 7.8 8.5 7.5 9.3 9.1
(a) Annual Money Growth (last 5 yrs.) 8.0 (9.8) 8.0 (9.9) 7.8 (10.9) 4.3 (28.7) 9.0 4.9) 8.1 (9.6)
(b) Inflation Variability (last 5 yrs.) 9.4 1.5) 7.2 (7.0) 9.0 (2.4) 9.0 (2.5) 9.4 (1.4) 9.3 1.7) 9.8 (0.6)
(c) Recent Inflation Rate 8.5 (7.3) 47 (263) | 62  (188) | 88 (5.9) 8.7 (6.4) 9.5 9.5 2.7)
IV. Freedom to Use Alternative Currencies 5.0 5.0 5.0 10.0 10.0 10.0 10.0
(a) Ownership of Foreign Currency 0.0 0.0 0.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 9.8 7.0 8.2 8.5 9.5 9.5 10.0
(a) Private Ownership Rights 9.6 10.0 6.4 8.7 10.0 10.0 10.0
(b) Viability of Contracts 10.0 3.9 8.5 10.0 10.0 8.4 10.0
(c) Rule of Law 10.0 6.6 8.3 10.0 10.0
VL. International Exchange 3.4 8.6 8.6 8.7 8.3 8.5 8.5
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 2.1 (11.9) 9.5 (0.7 9.5 (0.7) 9.6 (0.6) 9.6 (0.6) 9.6 (0.6) 9.7 (0.5)
ii. Mean Tariff Rate 8.1 (9.4 8.2 8) 8.5 (7.5) 8.5 (7.4) 8.7 (6.7) 8.6 (6.9)
iii. Standard Deviation of Tariff Rates 7.1 7.2) 7.6 .9) 7.6 6.0)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 8.9 (11.2) 8.7 (12.8) 8.9 (10.9) 9.1 (9.0) 9.3 (6.7)
ii. Size of Trade Sector (% of GDP) 68  (452) | 75 (536) | 69  (523) | 70  (566) | 59  (51.5) | 63  (57.7) | 61  (57.3)
VIL Freedom of Exchange in Financial Markets 6.5 5.7 8.0 9.8 10.0 9.9 10.0
(a) Ownership of Banks 100 (100) | 100  (100) | 100  (100) | 10.0  (100) | 100  (100) | 10.0  (100) | 10.0  (100)
(b) Extension of Credit 62  (653) | 70 (725 | 78 (799 | 90  (n1) | 98 (978 | 97  (97.0) | 98  (98.5)
(c) Avoidance of Negative Interest Rates 8.0 4.0 4.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 2.0 2.0 10.0 10.0 10.0 10.0 10.0
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UNITED STATES

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 8.0 8.1 8.5 8.6 8.8 8.9
Rank 11 3 3 4 3 4
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 6.7 6.9 7.1 6.8 6.8 6.8 6.9
(a) Government Consumption (% of Total) 6.7 (22.6) 6.8 (22.2) 6.9 (21.2) 6.9 (21.5) 7.0 (20.8) 7.3 (19.0) 7.4 (18.7)
(b) Transfers and Subsidies (% of GDP) 7.1 (11.1) 7.2 (10.9) 6.7 (12.5) 6.7 (12.7) 6.3 (14.0) 6.4 (13.8
II. Structure of the Economy and Use of Markets 3.4 4.8 5.3 6.8 7.9 8.3 8.3
(a) Government Enterprises 7.0 (23.8) 7.0 (21.7) 8.0 (17.2) 8.0 (17.3) 8.0 (20.0) 8.0 (17.1) 8.0 (15.5)
(b) Price Controls 8.0 9.0 9.0
(c) Top Marginal Tax Rate 0.0  (7075) | 0.0  (7075) | 0.0  (7075) | 4.0  (5059) | 7.0  (33-42) | 7.0  (4047) | 7.0  (40-47)
(d) Conscription 0.0 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 9.4 8.9 8.9 9.1 9.4 9.6 9.8
(a) Annual Money Growth (last 5 yrs.) 9.7 (1.5) 9.4 3.1) 9.0 (5.1) 8.9 (5.5) 9.4 (2.9) 9.3 (3.3) 10.0 (-0.2)
(b) Inflation Variability (last 5 yrs.) 9.6 (0.9) 9.3 1.7) 9.5 (1.2) 9.0 2.4) 9.7 (0.7) 9.7 (0.6) 9.5 (1.2)
(c) Recent Inflation Rate 9.0 5.1 8.2 9.2) 8.1 .5) 9.3 9.1 (4.3 9.6 9.8 (-0.8)
IV. Freedom to Use Alternative Currencies 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 10.0 9.2 9.4 9.6 9.6 9.5 10.0
(a) Private Ownership Rights 10.0 9.4 10.0 10.0 10.0 10.0 10.0
(b) Viability of Contracts 10.0 9.0 8.1 8.8 8.8 8.4 10.0
(c) Rule of Law 10.0 10.0 10.0 10.0 10.0
VL. International Exchange 6.5 7.7 8.4 8.0 7.9 8.0 7.8
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 8.4 (2.4) 9.0 (1.5) 9.3 (1.1) 8.9 (1.7) 9.0 (1.5) 9.2 1.2) 9.4 (0.9)
ii. Mean Tariff Rate 7.9 (10.3) 8.5 (7.3) 8.7 6.6) 8.8 (6.2) 8.8 5.9) 9.1 (4.3)
iii. Standard Deviation of Tariff Rates 6.9 (7.7 6.9 7.8) 5.0 (12.4)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 8.9 (11.4 8.3 (17.3) 8.3 (16.6) 8.3 (17.0) 9.2 (7.7)
ii. Size of Trade Sector (% of GDP) 1.6 (114) | 38  (164) | 49 (L1 | 36  (176) | 43  (21.2) | 47  (241) | 48 (249
VII. Freedom of Exchange in Financial Markets 9.5 9.1 9.7 9.6 9.7 9.7 9.7
(a) Ownership of Banks 100 (100) | 100  (100) | 100  (100) | 10.0  (100) | 100  (100) | 10.0  (100) | 10.0  (100)
(b) Extension of Credit 78  (80.0) | 81  (83.1) | 84  (854) | 82  (83.9) | 88  (89.2) | 87  (87.8) | 86  (87.7)
(c) Avoidance of Negative Interest Rates 10.0 8.0 10.0 10.0 10.0 10.0 10.0
(d) Capital Transactions with Foreigners 10.0 10.0 10.0 10.0 10.0 10.0 10.0
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URUGUAY

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 6.5 6.3 6.8 6.9 7.2 7.4
Rank 19 25 24 30 45 42
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 7.6 7.4 8.0 7.5 7.3 6.8 6.4
(a) Government Consumption (% of Total) 7.7 (17.0) 7.8 (16.6) 8.2 (14.1) 7.6 (17.4) 7.8 (16.8) 8.2 14.5) 8.0 (15.6)
(b) Transfers and Subsidies (% of GDP) 7.4 (10.0) 6.9 (11.8 7.7 9.1) 7.4 (10.0) 6.9 (12.0) 5.4 (17.3) 4.9 (19.3
II. Structure of the Economy and Use of Markets 6.9 8.0 8.0 6.7 7.4 7.4
(a) Government Enterprises 6.0 (25.9) 6.0 (20.9) 6.0 (30.1) 6.0 (29.3) 6.0 (29.9) 6.0 (36.8) 6.0
(b) Price Controls 4.0 6.0 6.0
(c) Top Marginal Tax Rate 7.0 (41) 10.0 (0) 10.0 (0) 10.0 (0) 10.0 (0) 10.0 (0)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 3.6 0.0 1.7 1.5 1.6 0.9 5.3
(a) Annual Money Growth (last 5 yrs.) 07  (465) | 00 (605 | 00  (582) | 26  (369) | 00  (747) | 00  (543) | 39  (30.6)
(b) Inflation Variability (last 5 yrs.) 0.0 (40.6) 0.0 (32.6) 5.3 (11.8) 1.9 (20.4) 5.0 (12.4) 1.1 (22.3) 5.5 (11.2)
(c) Recent Inflation Rate 9.9 (0.7) 0.0 (66.0) 0.0 (54.8) 0.0 (74.0) 0.0  (100.4) 1.6 (42.0) 6.5 (17.7)
IV. Freedom to Use Alternative Currencies 9.7 10.0 10.0 10.0 10.0 10.0 10.0
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 10.0 10.0
(b) Black Market Exchange Rates (Prem.) 9.4 (3.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0)
V. Legal Structure and Property Rights 5.7 6.0 6.8 7.7 7.5
(a) Private Ownership Rights 4.1 3.5 5.9 7.7 7.2
(b) Viability of Contracts 4.9 6.4 6.4 8.4 8.3
(c) Rule of Law 8.3 8.2 8.3 7.0 7.0
VL. International Exchange 5.0 6.0 3.1 5.6 6.1 7.5 7.1
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 6.9 4.7) 7.7 (3.4) 4.1 (8.9) 6.1 (5.8) 6.3 (5.6) 8.2 2.7) 8.3 (2.5)
ii. Mean Tariff Rate 3.8 (31.0) 3.9 (30.5) 8.1 .3) 8.0 (10.2)
iii. Standard Deviation of Tariff Rates 7.6 (5.9 7.2 7.1) 7.2 (6.9)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 8.6 (14.1) 8.8 (12.0) 10.0 (0.0)
ii. Size of Trade Sector (% of GDP) 01  (30.1) | 14 (371 | 05 (357 | 25  (479) | 17  (463) | 00  (38.3) | 08  (45.4)
VII. Freedom of Exchange in Financial Markets 7.0 7.7 7.7 7.4 74
(a) Ownership of Banks 50  (40-75) | 5.0  (40-75) | 5.0  (40-75) | 5.0  (40-75) | 5.0  (40-75) | 50  (40-75)
(b) Extension of Credit 77 (790) | 77 (79.1) | 86  (87.1) | 86  (87.0)
(c) Avoidance of Negative Interest Rates 6.0 8.0 8.0 6.0 6.0
(d) Capital Transactions with Foreigners 8.0 8.0 10.0 10.0 10.0 10.0 10.0

14042y [PNULY Q00T SPIOM Y1 JO WOPIILT NWOUIT 0T



VENEZUELA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 7.8 6.5 6.9 5.8 5.8 45 6.0
Rank 12 19 15 42 50 103 82
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 8.7 8.4 8.6 8.5 8.6 8.8 8.4
(a) Government Consumption (% of Total) 7.6 (17.6) 7.4 (19.0) 7.6 (17.7) 8.2 (14.4) 8.6 (11.9) 9.1 (9.3) 9.3 (8.6)
(b) Transfers and Subsidies (% of GDP) 9.8 (1.1) 9.5 (2.3) 9.6 (2.0) 8.9 (4.5) 8.6 (5.8) 8.5 (6.0) 7.4 9.9)
II. Structure of the Economy and Use of Markets 5.7 3.6 2.8 3.1 1.8 3.7
(a) Government Enterprises 7.0 (21.1) 4.0 (33.6) 2.0 (45.6) 0.0 (50.1) 0.0 (62.2) 0.0 (59.7) 2.0
(b) Price Controls 4.0 0.0 4.0
(c) Top Marginal Tax Rate 10.0 (20) 7.0 (45) 7.0 (45) 7.0 (45) 7.0 (34) 7.0 (34)
(d) Conscription 0.0 0.0 0.0 1.0 0.0 0.0 0.0
ITI. Monetary Policy and Price Stability 9.6 5.9 6.4 7.7 2.6 2.2 0.8
(a) Annual Money Growth (last 5 yrs.) 9.4 (3.0) 48  (260) | 73 (136 | 73 (183) | 61  (197) | 29 (358 | 00  (69.9)
(b) Inflation Variability (last 5 yrs.) 9.6 (1.1) 4.0 (15.1) 7.0 (7.4) 7.9 (5.2) 0.0 (30.2) 3.8 (15.6) 0.0 (29.8)
(c) Recent Inflation Rate 9.7 (1.3) 9.0 (5.1) 48  (260) | 79  (104) | 17 (4L7) | 00 (519 | 23  (38.6)
IV. Freedom to Use Alternative Currencies 10.0 10.0 10.0 7.5 10.0 0.8 9.8
(a) Ownership of Foreign Currency 10.0 10.0 10.0 10.0 10.0 0.0 10.0
(b) Black Market Exchange Rates (Prem.) 10.0 (0.0) 10.0 (0.0) 10.0 (0.0) 5.0 (25.0) 10.0 (0.0) 1.6 (42.0) 9.6 (2.0)
V. Legal Structure and Property Rights 5.1 1.7 6.1 5.1 6.1 5.7 5.4
(a) Private Ownership Rights 4.5 2.3 5.8 4.8 5.9 7.7 7.2
(b) Viability of Contracts 5.8 1.2 4.3 4.0 5.8 5.2 4.8
(c) Rule of Law 8.3 6.6 6.7 4.1 4.1
VL. International Exchange 7.1 7.1 7.4 4.2 5.3 7.9 7.4
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 8.1 (2.9 7.5 3.7) 8.0 (3.0) 3.9 9.1) 8.5 2.2) 7.9 3.1) 7.8 (3.3)
ii. Mean Tariff Rate 3.4 (32.9) 3.9 (30.6) 7.3 (13.4) 7.6 (12.0)
iii. Standard Deviation of Tariff Rates 0.2 (24.4) 8.1 (4.8) 7.6 (6.1)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 5.6 (44.1) 8.8 (11.9) 9.8 (2.4)
ii. Size of Trade Sector (% of GDP) 4.6 (37.8) 5.9 (50.8) 5.7 (50.6) 4.3 (40.8) 6.2 (59.6) 4.8 (48.3) 4.8 (49.6)
VII. Freedom of Exchange in Financial Markets 74 6.5 6.3 4.6 3.9 5.0
(a) Ownership of Banks 5.0 (63) 5.0 (75) 8.0 (95) 8.0 (94) 8.0 (91) 8.0 (92)
(b) Extension of Credit 96  (967) | 97  (976) | 92 (925 | 86  (87.6) | 53  (574) | 19  (27.0) | 72  (74.3)
(c) Avoidance of Negative Interest Rates 4.0 4.0 0.0 0.0 0.0
(d) Capital Transactions with Foreigners 8.0 8.0 8.0 5.0 5.0 5.0 5.0
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Z.AMBIA

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 4.3 4.7 3.1 2.5 4.5 5.5
Rank 63 70 102 113 103 92
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 7.4 6.4 6.4 7.4 7.7 8.7 9.2
(a) Government Consumption (% of Total) 5.6 (28.3) 4.6 (34.0) 5.0 (31.6) 5.7 (27.8) 6.6 (23.1) 8.0 (15.2) 8.4 (13.3)
(b) Transfers and Subsidies (% of GDP) 9.1 (3.8) 8.2 (7.0) 7.8 (8.7) 9.0 (4.2) 8.9 (4.5) 9.4 (2.6) 10.0 (0.0)
II. Structure of the Economy and Use of Markets 1.3 1.3 1.3 0.9 3.3 3.6
(a) Government Enterprises 0.0 (85.9) 0.0 (94.0) 0.0 (77.1) 0.0 (90.7) 0.0 (44.0) 0.0 0.0
(b) Price Controls 0.0 2.0 2.0
(c) Top Marginal Tax Rate 0.0 (70) 0.0 (70) 0.0 (80) 0.0 (75) 7.0 (35) 8.0 (30)
(d) Conscription 10.0 10.0 10.0 10.0 10.0 10.0 10.0
ITI. Monetary Policy and Price Stability 6.4 6.8 8.1 4.3 0.1 0.9 1.7
(a) Annual Money Growth (last 5 yrs.) 6.9 (15.7) 7.9 (10.3) 8.4 (8.1) 6.3 (18.4) 0.0 (58.6) 0.0 (77.1) 0.0 (64.4)
(b) Inflation Variability (last 5 yrs.) 4.5 (13.7) 5.1 (12.3) 8.2 (4.6) 5.0 (12.6) 0.4 (23.9) 0.0 (49.2) 0.0 (44.6)
(c) Recent Inflation Rate 77 (114) | 72 (142 | 76  (118) | 18  (4L1) | 00  (1064) | 26  (369) | 49  (25.5)
IV. Freedom to Use Alternative Currencies 0.0 0.0 0.0 1.2 0.0 4.7 6.8
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 10.0
(b) Black Market Exchange Rates (Prem.) 0.0 (56.0) 0.0  (140.0) | 0.0 (70.0) 2.4 (38.0) 0.0  (2120) | 94 (3.0) 3.6 (32.0)
V. Legal Structure and Property Rights 6.0 4.0 2.5 4.1 4.3
(a) Private Ownership Rights 5.4 4.8 4.6 5.5 7.2
(b) Viability of Contracts 4.3 4.0 0.4 0.0 1.4
(c) Rule of Law 8.3 3.1 2.5 7.0 4.1
VL. International Exchange 8.8 8.8 3.7 4.5 6.8 6.9
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 8.3 (2.6) 8.4 (2.4) 5.7 (6.4) 6.8 (4.8) 7.5 (3.8) 7.1 (4.3)
ii. Mean Tariff Rate 3.0 (34.8) 4.9 (25.6) 4.9 (25.6) 7.3 (13.6)
iii. Standard Deviation of Tariff Rates 5.8 (10.6) 6.3 (9.3)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 0.0 (100.0) 0.0 (100.0) 8.8 (12.0)
ii. Size of Trade Sector (% of GDP) 100 (905) | 100  (92.8) | 9.7 (868 | 79  (736) | 75 (725 | 90  (91.0) | 71 (72.7)
VII. Freedom of Exchange in Financial Markets 3.5 3.3 1.6 2.1 2.8 5.4
(a) Ownership of Banks 2.0  (10-40) | 20  (1040) | 2.0  (10-40) | 20  (1040) | 50  (40-75) | 50  (40-75)
(b) Extension of Credit 70 (732 | 68  (71.8) | 57 (612) | 23  (31.0) | 46  (51.7) | 45  (50.2) | 55  (59.4)
(c) Avoidance of Negative Interest Rates 4.0 4.0 0.0 0.0 0.0 6.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0 2.0 5.0
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ZIMBABWE

1970 1975 1980 1985 1990 1995 1997
Summary Ratings 4.1 4.0 4.5 5.4 5.0
Rank 79 91 82 84 99
Components of Economic Freedom 1970 1975 1980 1985 1990 1995 1997
I. Size of Government 8.4 7.9 7.0 6.9 7.5 6.9 7.5
(a) Government Consumption (% of Total) 8.4 (13.5) 7.9 (15.8) 7.0 (21.1) 6.3 (24.6) 6.5 (23.6) 6.9 (21.6) 7.5 (18.3)
(b) Transfers and Subsidies (% of GDP) 7.0 (11.4) 7.4 (10.0) 8.4 (6.2)
II. Structure of the Economy and Use of Markets 3.0 2.3 1.8 3.9 4.1
(a) Government Enterprises 2.0 (40.1) 2.0 (39.3) 2.0 (32.5) 2.0 (53.6) 2.0 2.0 2.0
(b) Price Controls 2.0 4.0 4.0
(c) Top Marginal Tax Rate 5.0 (45) 0.0 (63) 1.0 (60) 4.0 (45) 5.0 (40)
(d) Conscription 3.0 3.0 1.0 10.0 3.0 10.0 10.0
ITI. Monetary Policy and Price Stability 7.6 8.5 8.4 8.3 7.5 6.2 5.0
(a) Annual Money Growth (last 5 yrs.) 7.8 (11.2) 8.6 (7.2) 7.0 (14.9) 3.4 (32.9) 1.5 (42.7)
(b) Inflation Variability (last 5 yrs.) 7.5 (6.2) 8.9 (2.7) 8.7 3.1 7.7 (5.8) 8.4 (4.1) 7.3 (6.8) 7.7 (5.7)
(c) Recent Inflation Rate 7.6 (-12.1) 8.1 (9.5) 8.7 8.7 6.5) 7.1 (14.8) 7.9 (10.7) 5.8 (21.0)
IV. Freedom to Use Alternative Currencies 3.6 0.0 0.0 0.8 3.5 4.9 6.1
(a) Ownership of Foreign Currency 0.0 0.0 0.0 0.0 0.0 0.0 5.0
(b) Black Market Exchange Rates (Prem.) 7.2 (14.0) 0.0 (54.0) 0.0 (84.0) 1.6 (42.0) 7.0 (15.0) 9.8 (1.0) 7.2 (14.0)
V. Legal Structure and Property Rights 2.9 3.1 4.0 3.9 3.9
(a) Private Ownership Rights 34 2.2 4.6 5.5 44
(b) Viability of Contracts 3.7 4.0 4.0 2.1 3.1
(c) Rule of Law 1.7 3.1 3.3 4.1 4.1
VL. International Exchange 8.1 6.1 4.9 4.8 7.4 3.7
(a) Taxes on International Trade
i. Taxes as a Percentage of Exports and Imports 8.6 2.1) 8.9 (1.7) 4.7 (8.0) 3.9 9.2) 54 (6.9)
ii. Mean Tariff Rate 8.0 (10.0) 8.3 (8.7) 8.0 (10.1) 8.2 .2) 5.1 (24.3)
iii. Standard Deviation of Tariff Rates 5.3 (11.8) 0.6 (23.4)
(b) Non-tariff Regulatory Trade Barriers
i. Non-tariff Trade Restraints (% of trade covered) 0.5 (95.0) 0.5 (95.0) 0.6 (93.6) 8.0 (20.0)
ii. Size of Trade Sector (% of GDP) 6.8 (60.2) 6.0 (55.6) 5.8 (55.6) 6.4 (63.6) 8.8 (91.2) 7.9 (82.3)
VII. Freedom of Exchange in Financial Markets 3.6 3.8 4.4 5.2 5.4
(a) Ownership of Banks 2.0  (1040) | 20  (1040) | 20 (14) 20  (1040) | 50  (4075) | 50  (40-75)
(b) Extension of Credit 48  (535) | 33  (395) | 63 (665 | 65  (68.6) | 72  (74.6)
(c) Avoidance of Negative Interest Rates 6.0 8.0 8.0 8.0 8.0
(d) Capital Transactions with Foreigners 2.0 2.0 2.0 2.0 2.0
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